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Abgh\bc�KZ]Zeh\

KZih]b�gZ�m`bg
NZglZaby�gZ�l_fu�F�?�KZeludh\Z�S_^jbgZ

\ 2�^_ckl\byo
>_ckl\mxsb_�ebpZ�

IhedZg�KZfkhguq�<Zeyc�;mjeyc�²�J_]bkljZlmju\g_rgbo�kghr_gbc�]_g_jZe�fZchj
:j^Zebhg�Dmavfbq�=m[hre_ih\�²�Dhf_g^Zlmju\gmlj_gg_c�kem`[u�]_g_jZe�fZchj
Gbdbnhj�FZey\dZ�²�ijhklhc�fm`bd�

>_ckl\b_�i_j\h_
Djhf_rgmx� lvfm� jZa^bjZ_l� fh]mqbc� [Zkh\bluc� ojZi�?fm� \lhjbl� lhg_gvdbc� `Zeh[guc� ihk\bkl�� ;m^lhjuqZgb_� ^bdh]h� a\_jy� ijbqm^eb\h� kie_ehkv� k� g_`gh`mjqZsbf� jmq_cdhf� \� g_dh_� ih^h[b_� m\_jlxju�F_^e_ggh� k\_lZ_l�� <hagbdZxl� dhglmju� wdahlbq_kdh]hhkljh\dZ —iZevfu��ebZgu��kdZeu��:�\hdjm]�²�kdZahqghkbgbc�ijhklhj�hd_ZgZ��<�ijhlb\hiheh`guo�m]eZo�kp_gu�gZ� djh\Zlyo�� kiyl� =?G?J:EU�� Kh[kl\_ggh�� k_cqZk\b^gu�ebrv�bo�ghqgu_�dheiZdb��<^jm]�[h]Zlujkdbc�ojZih[ju\Z_lky —� wlh� hldjue� ]eZaZ� h^bg� ba� ]_g_jZeh\�<Zeyc�;mjeyc�

<:EYC�;MJEYC��a_\Zy��juqbl). :�Z�Z�Z��B\ZrdZ�
IjhkuiZ_lky� b� ^jm]hc� ]_g_jZe� ²� =m[hre_ih\�� Lj_l]eZaZ��keZ^dh�ihly]b\Z_lky�

=M;HRE?IH<��lhg_gvdbf�]hehkdhf���IZjZrdZ�
<:EYC�;MJEYC. Debfuq!

=M;HRE?IH<��?\^hdbfuq�
<:EYC�;MJEYC��=^_�\u��kmqvb�^_lb"
=M;HRE?IH<��Mfu\Zlvky�g_kbl_��wc�
<:EYC�;MJEYC��Kl_idZ! K_ebnZrdZ!
=M;HRE?IH<��:gxldZ��=eZrdZ��Dm^u�\u�ih^_\Zebkv��q_jlb"
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<:EYC�;MJEYC�� <hl� m`h� dZd� \klZgm�� f_jaZ\pu�� \k_o� \Zkjha]Zfb�aZihjx��<`bd�\`bd�
=M;HRE?IH<�� ;_ah[jZab_�� Ex^_c� g_l�� dZdhc�lh� ivyguc[he\Zg� jZahjZeky�� Wc�� dhgqZcl_� ^_[hrbjkl\h\Zlv� \� fh_f� ^hf_�Keurbl_"
<:EYC�;MJEYC��Wlh�dlh�lZf�ly\dZ_l"�JZkih^eZy�l\hy�^mrZ��y\hl�l_[_�dhklhqdb�ihiZjx�

Hl[jZku\Z_l� h^_yeh� b� j_rbl_evgh� gZijZ\ey_lky� dh\lhjhc�djh\Zlb��Hg�\�[_euo�dZevkhgZo�b�ghqghc�khjhqd_�Kju\Z_l�dheiZd�k�=m[hre_ih\Z�
Wlh�_s_�qlh�aZ�qm^h�x^h"

=M;HRE?IH<��djZcg_�\hafms_g���<u����\u��Ih�dZdhfm�ijZ\m"
<:EYC�;MJEYC��FZjr�ba�fh_]h�^hfZ��DZgZevy�
=M;HRE?IH<��>Z�dZd�\u�kf__l_��Wlh�fhc�^hf��fhc�

<Zeyc�;mjeyc� j_adh� kju\Z_l� h^_yeh� b� \uly]b\Z_l=m[hre_ih\Z� ba� ihkl_eb�� Lhl� \� ihehkZlhc� ghqghcib`Zf_�
<:EYC�;MJEYC��Qlh[�k_c�k_dmg^�^mom�l\h_]h�\�fh_f�^hf_�g_[ueh�
=M;HRE?IH<��Wlh����wlh�\Zr�^hf"
<:EYC�;MJEYC��:�lh�q_c�`_"
=M;HRE?IH<�� Iha\hevl_� \hajZablv� \Zf�� km^Zjv�� qlh� \u� ²ih^e_p�
<:EYC�;MJEYC��Gm�b�imsZc�ih^e_p��<hg��^_jvfh�kh[Zqv_�
=M;HRE?IH<��<u�g_�ijhklh�ih^e_p��km^Zjv��Z�gZbih^e_crbcih^e_p�
<:EYC�;MJEYC��ImsZc�gZbih^e_crbc��=u�]u�]u�
=M;HRE?IH<�� KZfuc� gZbih^e_crbc� ih^e_p� ba� \k_ogZbih^e_crbo�ih^e_ph\�
<:EYC�;MJEYC��:� y� l\hx� jh`m� ih]Zgmx� ^h� kZfh]h� aZluedZk_cqZk�ijhehfZx���;jhkZ_lky�gZ�=m[hre_ih\Z).

=_g_jZeu�hlqZyggh�dhehrfZlyl�^jm]�^jm]Z��H[_kkbe_\�\Zeylky� gZ� a_fex�� <Zeyc�;mjeyc� klhg_l�� =m[hre_ih\`Zeh[gh�oguq_l�
=M;HRE?IH<��IZjZrdZ�Z�Z��.
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<:EYC�;MJEYC��B\ZrdZ�Z�Z���
=m[hre_ih\�^hklZ_l�ba�ih^�ih^mrdb�k\bklhd��K\bklbl�

=M;HRE?IH<��Ihebpby��<aylv�g_]h^yy��<�dheh^db�_]h�
<:EYC�;MJEYC��F_gy"�>Z�dlh�lu�lZdhc��dbdbfhjZ�ihehkZlZy"
=M;HRE?IH<�� >ey� dh]h� dbdbfhjZ�� Z� ^ey� dh]h —� ]_g_jZe�

(Kgh\Z�k\bklbl���Ihebpby�
<:EYC�;MJEYC��Jh^ghc� lu�fhc�� �;jhkZ_lky�d�g_fm�gZ�r_x�kfbgZ_l�\�h[tylbyo���<_^v�b�y��q_jl�ih[_jb�� ]_g_jZe�� �<uo\Zlu\Z_lk\bklhd�b�[jhkZ_l�_]h�\�klhjhgm).
=M;HRE?IH<�� <u"� =_�g_�jZe"� >Z� lZdbo� ih^e_ph\� kj_^bgZr_]h�[jZlZ�g_�[ueh�b�g_l�
<:EYC�;MJEYC� �ohohq_l��� H^gh]h� hklZ\beb�� gZ� jZa\h^�J_dhf_g^mxkv�� j_]bkljZlmju� \g_rgbo� kghr_gbc� ]_g_jZe�fZchjIhedZg�KZfkhguq�<Zeyc�;mjeyc��Ih^�\_g]_jpZ�oh^be��iheydZ�^\Z�jZaZmkfbjye��k�lmjdhc�aZ�dexqb�\h_\Ze��\kx�:njbdm�ijhr_e��hl�KZoZju�^hDbebfZg`Zju����:�lu��[jZl"
=M;HRE?IH<��:j^Zebhg�Dmavfbq�=m[hre_ih\��Dhf_g^Zlmju\gmlj_gg_c�kem`[u�]_g_jZe�fZchj�
<:EYC�;MJEYC��Q_klv�bf_x�
=M;HRE?IH<�� K� bklbgguf� ihql_gb_f� b� kh\_jr_gghxij_^Zgghklbx�
<:EYC�;MJEYC� �[eZ]h^mrgh��� :� fu� dZd� [blx]b� ^jm]� gZ^jm`dm�
=M;HRE?IH<��Fh]eb� b� qe_gh\j_^bl_evkl\h� mqbgblv��:� \hlih^b�`_��]_g_jZeu�
<:EYC�;MJEYC�� G_� ]j_o� ih� lZdhfm� kemqZx� [mluehqdmhijhdbgmlv���=jhfdh). Debfuq�
=M;HRE?IH<��G_l��g_l��\Zr_�ij_\hkoh^bl_evkl\h��<u�m�f_gy\�]hklyo���Djbqbl). ?\^hdbfuq!

<:EYC�;MJEYC��Lu�hiylv�aZ�k\h_"
=M;HRE?IH<�� Gm� ^Z�� <u� `_� \� fh_f� ^hf_�� gZ� ;hevrhcIh^vyq_kdhc��Gmf_j�^_\ylv�
<:EYC�;MJEYC�� Qlh� mebpZ� Ih^vyq_kdZy� ²� kihjm� b� g_l�Lhevdh�gmf_j�²�^_kyluc�
=M;HRE?IH<��DZdhc�\u��ijZ\h����Ihkl_evdZ�\hl�fhy��]ey^bl_�Ih^mr_qdZ�k�jxrdZfb����IZevfhqdZ�ZnjbdZgkdZy����DklZlb��dlh�ihkf_e
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__�ba�dZ^mrdb� \ugmlv�b� \� a_fex� \hldgmlv"� �JZkl_jyggh���:� \hg� _s_iZevfZ����b�_s_���
<:EYC�;MJEYC� �hkfZljb\Z_lky��� :� \_^v� ijZ\^Z���� KemrZc�Fhj^Zevhg��]^_�hgZ��Ih^vyq_kdZy"
=M;HRE?IH<�� Y� gZj_q_g� [ue� :j^Zebhghf�� \Zr_ij_\hkoh^bl_evkl\h��:j�^Z�eb�hg�
<:EYC�;MJEYC�� Rml� k� lh[hc�� Lu� \hl� hdj_kl� ih]ey^b�<b^brv"
=M;HRE?IH<��smjbl�]eZaZ���Qlh�lh�kbg__�kbg__���
<:EYC�;MJEYC��ohohq_l���DmjbpZ�ke_iZy�

=m[hre_ih\�^hklZ_l�ba�ih^�ih^mrdb�hqdb��gZ^_\Z_l�bo�
<b^Ze"

=M;HRE?IH<��Fhj_�..
<:EYC�;MJEYC��Rbj_�[_jb —�hd_Zg�
=M;HRE?IH<��B�lZf��b�lZf���
<:EYC�;MJEYC��Kh�\k_o�klhjhg�
=M;HRE?IH<��:�mebpZ�Ih^vyq_kdZy"�=^_"
<:EYC�;MJEYC��k�\_k_euf�aehjZ^kl\hf���<uoh^bl — g_lmlb�
=M;HRE?IH<��:�]hjh^�KZgdl�I_l_j[mj]"�G_\kdbc�ijhri_dl"Dhf_g^ZlmjZ�\gmlj_gg_c�kem`[u"�=^_�\k_�wlh"��F_q_lky�ih�kp_g_).
<:EYC�;MJEYC��Gbq_]h�g_lmlb�
=M;HRE?IH<��qmlv�g_�ieZqZ���Y�gZ�k_c�^_gv�jZihjl�gZagZqbe�f_gy�\�Dhf_g^Zlmj_�`^ml�

<Zeyc�;mjeyc�ohohq_l�
M� \Zk�� ]_g_jZe�� kf_o���� ba\bgbl_x���� ^bdh� hf_jabl_evguc�� K_]h^gy� \Dhf_g^Zlmj_�`Zeh\Zgv_�\u^Zxl��Z�y�.��DZd�gZf�^h�Ibl_jZ�^h[jZlvky ?DZd"

<:EYC�;MJEYC�� Ihieu\_f�� \Zr_� ij_\hkoh^bl_evkl\h"
(Ohohq_l).

=M;HRE?IH<��G_\_^hfh�dm^Z�ieulv��Lm^Z"�Kx^Z"
<:EYC�;MJEYC�� :dmeu� ihdZ`ml�� ?s_� b� q_klv� ]_g_jZeZfhl^Z^ml�
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=M;HRE?IH<��Y�\�fhj_�_s_�kjh^m�g_�dmiZeky�
<:EYC�;MJEYC��Wlh�ihq_fm�`_"
=M;HRE?IH<�� ;j_a]mx�� agZ_l_� eb���� QZcdb� b� ijhqb_� ilbpu�dh]^Z�gZ^�fhj_f�e_lyl��dm^Z��ba\bgbl_��k\hb�gZ^h[ghklb�kijZ\eyxl"�B[hevrb_�b�fZeu_"�Lh�lh�b�hgh����:�f_gy�IZjZrZ�\�dhjul_�dmiZ_l��Badh\rbdZ��\h^hx�dbiyq_ghx���
<:EYC�;MJEYC��>jm]bo�kihkh[h\�g_l��Djm]hf —�fhj_�hd_Zg�
=M;HRE?IH<��Ih]h^bl_��Fukev� Zjob\Z`gZy��?`_eb� djm]hf\h^Z��agZqbl��kb_ —�hkljh\�
<:EYC�;MJEYC��kljh]h���Wlh�dlh�l_[_�^heh`be��qlh�hkljh\"
=M;HRE?IH<� �]hj^h��� GZmdZ� ]_h]jZnby�� >Z�k�� Ihfgbl_"�Hkljh\�²�wlh�_klv�qZklv�kmrb������Gm�
<:EYC�;MJEYC��Qlh�²�gm"��Hkljh\����agZqbl����qZklv�kmrb����
=M;HRE?IH<��:�^Ze__"�>Ze__"��DhlhjZy�gZoh^blky...."
<:EYC�;MJEYC��>Z�agZx��agZx��� �DhlhjZy�gZoh^blky�gZ�wlhfkZfhf�hkljh\_��
=M;HRE?IH<��obobdZ_l���Qmrv�
<:EYC�;MJEYC��Lhqgh��QZklv�qmrb��dhlhjZy�..�dhlhjZy�..
=M;HRE?IH<��>\Z�[ZeeZ�
<:EYC�;MJEYC��Ih]h^b�� �Kmrv��dhlhjZy�hdjm`_gZ�qmrvx�.."lh�_klv��q_rm_c ...

=M;HRE?IH<��?^bgbpZ!
<:EYC�;MJEYC��KZf�lu�_^bgbpZ��Fhj^Zebhg�
=M;HRE?IH<��:j�^Z�eb�hg��Ijhrm�g_�bkdZ`Zlv�
<:EYC�;MJEYC��<hl�y�l_[y�ih�jmkkdhc�keh\_kghklb�ih]hgyx�dheb� lu� m� gZk� lZdhc� mfgbd�� G_� hl\_lbrv� ²� [ulv� l_[_� \kx� `bagvFhj^Zevhghf����KdZ`b�fg_���Hk_e�b�Kheh\_c� —�wlh�dZdZy�qZklv�j_qb"
=M;HRE?IH<��Lml�b�^mfZlv�g_q_]h���Hk_e�b�Kheh\_c� —�wlh]eZ]he�k�
<:EYC�;MJEYC��=eZ]he�k"
=M;HRE?IH<��LZd�lhqgh��]eZ]he�k�
<:EYC�;MJEYC��Kijy]Zc�
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=M;HRE?IH<��Ijhs_� iZj_ghc� j_iu����Y� hk_e� b� kheh\_c�� luhk_e�b�kheh\_c�
<:EYC�;MJEYC�� Y"� KZf� lu� b� hk_e�� b� kheh\_c��F_gy� \� wlmdhfiZgbx�g_�\imlu\Zc�
=M;HRE?IH<��Hg�hk_e�b�kheh\_c��fu����fu���
<:EYC�;MJEYC��Lml�b�aZdh\udZ��Fu�²�hkeu�beb�fu —�hk_e":��]jZfhl_c?

=M;HRE?IH<��Ih`Zemc�����fu�²�hk_e�b�kheh\_c��
<:EYC�;MJEYC� �fgh]hagZqbl_evgh). LZ�Zd���� <� kZfh_� juehm]h^be�� Lhevdh� ]hkm^Zjx� bfi_jZlhjm� ^ha\he_gh� lZdh_� kijy`_gb_bf_lv����Fu —�bfi_jZlhj�\k_jhkkbckdbc�����<h�fgh`_kl\_gghf�qbke_�:�lu"�Hk_e�lu��[jZl��Z�g_�kheh\_c��AZ�lZdhc�]eZ]he�l_[y�ijyfuf�oh^hf\�Kb[bjv�fZlmrdm�
=M;HRE?IH<� �^jh`bl� hl� kljZoZ��� G_� ih^mfZ\rb�� \Zr_ij_\hkoh^bl_evkl\h����G_�ih]m[bl_����Bf_cl_�k_j^h[heb_���
<:EYC�;MJEYC�� Ljykh]madZ� lu� [_ko\hklZy�� Fhj^ZevhgFhj^Zevhguq�� Dhfm� `� gZklmqZlv� gZ� l_[y�� _`_eb� djhf_� gZk� ²gbdh]hr_gvdb�
=M;HRE?IH<�� B� ijZ\^Z���� >Z� wlh� `� ihqbs_� Kb[bjb�� >\mo]_g_jZeh\�aZkeZeb�\�g_\_^hfmx�^Zev��gZ�k_c�imklugguc�hkljh\��AZ�qlh"
<:EYC�;MJEYC��Ghqvx��\�bkih^g_f��dZd�ihke_^gbo�g_]h^y_\�
=M;HRE?IH<��G_�agZx,�dZd�\u��Z�y�gb�\�q_f�\bgu�aZ�kh[hc�g_agZx����Khjhd� ^\Z� ]h^Z� \_jhc� b� ijZ\^hc���� AZ� gZqZevkl\h� \� h]hgv� b� \\h^m����MdZau�khklZ\eye��^hg_k_gby��ij_^ibkZgby�²�\k_��qlh�\�kn_jZolj_[h\Zehkv��Qlh[�h[jZa�fuke_c�[ue�b�qlh[�g_�[ueh�_]h�
<:EYC�;MJEYC�� G_� mdZau� gm`gu� gZr_fm� [jZlm�� Z� \hl�

(IhdZau\Z_l�dmeZd���<gmlj_gghklb�hl[be —�\hl�l_[_�b�\ky�\gmlj_ggyykem`[Z�
=M;HRE?IH<�� >Z� \_^v� lZdbf� fZg_jhf� \u� \_kv� gZjh^i_j_[v_l_�
<:EYC�;MJEYC�� ?`_eb� hg� wlh]h� ^hklhbg�� lh� b� i_j_[blv� g_`Zev�
=M;HRE?IH<��B�k�q_f�`_�\u�ihke_�hklZg_l_kv"
<:EYC�;MJEYC��Wo��fZ��Lu�]eh[mk�ihdjmlb —�kdhevdh�kljZggZ� [_ehf� k\_l_�� �memkby�� Bg^by�� Wnbhiby���� JZ[hlu� o\Zlbl�� GZrboi_j_[v_f —� aZ� bgha_fp_\� ijbf_fky���� Y�� [jZl�� \kx� \k_e_ggmxh[t_a^be��h^gbo�ijh]hgguo�b� kmlhqguo� lus�gZ� klh� ����>Z�qlh� lZf�²klh���� GZ� fbevhg� jm[e_c� gZdZlZe�� <_kv� fbj�� dZd� k\hx� ^_j_\gxIjhie_\Zggmx��gZbamklv�agZx�
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=M;HRE?IH<��B�\�q_f�`_�\Zr_�ihijbs_�khklhyeh"
<:EYC�;MJEYC�� Ihke_^gb_� ]h^u� lma_fguo� khe^Zlfmrljh\Ze��B�\�kjZ`_gby�\h^be�
=M;HRE?IH<��Kmijhlb\�dh]h"
<:EYC�;MJEYC�� Kmijhlb\� khk_^gbo� ^_j`Z\�� LZf�� [jZl�^_j`Z\u�g_�[he__�gZr_c�\hehklb��Z�^_jmlky�^jm]�k�^jm`dhc�dZd�kh[Zdb�K� ]heh^mob�� Qlh[u� dhklhqdm� ih`bjg__� hllyiZlv�� Mqbe� bo� �mjZ�djbqZlv��Z�hgb��^bdZjb��gZr_c�keh\_kghklb�g_�jZamf_xl��B�khe^Zlu�\k_gbdm^urgu_�� Ij_^klZ\v� k_[_ —� \u\h`m� gZ� bkoh^gmx� ihabpbxwnbhih\�� Z� hgb� ljb� ^gy� g_� _\rb�� Fmg^bjqbdb� ²� h^gb� ehofhlvy�ih^f_ldb� ba� dZjlhgZ�� \f_klh� [h_\uo� iZljhgh\� ²� qmjdb� dZdb_�lh�Djbqm�� �J_[ylZ�� <i_j_^��� :� hgb� gZaZ^� ijml�� Lm^ulv� l\hx� dZq_ev�Klhcl_��ih^e_pu��:�hgb�\�ie_g� k^Zxlky��:�g_ijbyl_ev —� amemku��L_kZfb�ghjh\yl�\�ie_g�ihiZklv —�lZf�ohlv�jZa�\�^_gv�ih`jZlv�^Z^ml����Gm\hl�� k^Zf� y� bo� ^jm]� ^jm]m� b� \k_c� \hcg_� rZ[Zr�� Hl� h[hbo� dhjhe_c�gZlmjZevgh�� kmlhqgu_�� `Zeh\Zgv_�� hj^_gZ� lZf� \kydb_���� B� dZqm� k_[_^Zevr_� ih� wd\Zlhjm�� Lm^Z�� ]^_� ihlj_[ghklv� _klv� \� kljZgkl\mxsboihedh\h^pZo�
=M;HRE?IH<�� <hkobs_g� \Zfb�� B� _^bgh\j_f_ggh� kdhj[ex�dZdbo�]_gb_\�Jhkkby�ebrbeZkv!�Kdhevdh�ihe_aguo�^_ygbc�fh]eb�[u�fuk\_jrblv!
<:EYC�;MJEYC��Fh]eb�[u����?a^be�gZ�ibj�Dbjbeh��^Z�ihemqbelZf�\�jueh�
=M;HRE?IH<��AZ�qlh�y�\u]gZg��=hkih^b"�AZ�qlh�\k_�]hg_gbykm^v[u"���Ij_^iheh`bl_evgh�aZ\bklgbdZfb�hde_\_lZg��JZ[hlZe�m�f_gyh^bg��ijh[db�^mjg__��<�dZ[bg_l_�aZij_lky�b�kb^bl��\�ghkm�dh\ujy_l��Bqlh� [u� \u� ^mfZeb�� mobljbeky� k^_eZlv"� I_j_ibkZe� fh_� khqbg_gb_gZmqgh_��keh\h�\�keh\h��b�aZ�k\h_�\u^Ze�
<:EYC�;MJEYC��H�q_f�khqbg_gb_"
=M;HRE?IH<���IjZ\beZ�h�lhf��\�dZdb_�^gb�b�k�dZdbf�fZkehfgZ^e_`bl�\dmrZlv�[ebgu��
<:EYC�;MJEYC��Ihevabl_evgh_�khqbg_gvbp_�
=M;HRE?IH<��GZqZevkl\m��agZ_l_��ih�^mr_�ijbrehkv��B�\hl�IhedZg�KZfkhguq��wlhfm�ijhs_eu]_�²�K\ylh]h�<eZ^bfbjZ�gZ�r_x��Zfg_�ihjbpZgb_��>hdZau\Zx��qlh�ibkZe�y��Z�hg�— \hj�ih^euc��G_�\_jyl�:�g_]h^yc�ims_�klZe�dhiZlv�ih^�f_gy —�fhe��\ayldb�[_jm�
<:EYC�;MJEYC��:�dlh�g_�[_j_l"
=M;HRE?IH<��<hl�bf_ggh��B�ij_`^_�[jZeb��b�l_i_jv�[_jml�
<:EYC�;MJEYC��B�gZ�ij_[m^ms__�\j_fy�[jZlv�[m^ml�
=M;HRE?IH<��Ex^b�`_�fu��ohlv�b�]_g_jZeu��G_m`lh�aZ�wlm
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ijh\bgghklv�f_gy —�kx^Z"
<:EYC�;MJEYC��Lu� ohlv� agZ_rv�²� aZ� qlh��:� y"�Qbkl�i_j_^^_j`Z\hc� b� aZdhghf��Ij_^iheh`bl_evgh� iZe�`_jl\hc� lZcguo� bgljb]\hdjm]� h^gh]h� fh_]h� bglbfgh]h� hj]ZgZ�� �L_j_[bl� k_[y� aZ� ghk).<b^brv"
=M;HRE?IH<��gZ^_\�hqdb���Ghk�dZd�ghk�
<:EYC�;MJEYC��GhjfZevguc"
=M;HRE?IH<��<iheg_�
<:EYC�;MJEYC�� Lh]^Z� kemrZc�� G_kdhevdh� ^g_c� lhfm� gZaZ^�\ha\jZlb\rbkv� ba� ?]bilZ�� [ue� y� gZ� [Zgd_l_� m� ]_g_jZeZ� JZkdhjydb�<uibe��ih�fZehc�f_j_��[mluedb� ljb� \bgZ��g_� kqblZy� \h^db��B� \hl�gZke_^mxs__�mljh�klZe�hg�jZklb�
=M;HRE?IH<��Dlh"�JZkdhjydZ"
<:EYC�;MJEYC�� DZdhc� JZkdhjydZ�� Hj]Zg� fhc� khdjh\_gguc�JZkl_l�b�jZkl_l�ghkyjZ�b�m^_j`Zlv� _]h�g_\hafh`gh��<ur_e�gZ�mebpm�B^_l�fg_�gZ\klj_qm�g_dbc�hahjgbd�b�hqb�gZ�f_gy�imqbl���<hl��]h\hjbl�ghk��^ey�^\mo�jhk��Z�h^ghfm�^hklZeky���Y —�gbq_]h��ihr_e�k_[_�^Zevr_k\h_c� ^hjh]hc�� G_kdhevdh� rZ]h\� k^_eZe� ²� ^jm]hc� hahjgbd�� �:iha\hevl_��fbehklb\uc� ]hkm^Zjv�� ba\_klgh� eb� \Zf�� qlh� m� \Zk� gZ� ebp_khklhbl� n_ghf_g"�� B� \k_� wlh� k� mkf_r_qdhc� ih]Zghc�� �<u� b� kZfb,]h\hjbl�� g_� ihgbfZ_l_�� dZdbf� h[eZ^Z_l_� khdjh\bs_f�� >Z� ]hkih^ZZg]ebqZg_�fbeebhg�jm[e_c�\Zf�^Z^ml��_`_eb�\u�iha\hebl_�bf�kj_aZlv�b\�[Zghqd_��\�kibjlh\hc�`b^dhklb��kh^_j`Zlv."
=M;HRE?IH<��B�\u����ijh^Zeb"�>hklhygb_�gZr_c�^_j`Z\u"
<:EYC�;MJEYC��>Z�y�wlbf�Zg]ebqZgZf�b�lZjZdZgZ�jhkkbckdh]haZ� fbevhg� g_� hl^Zf�� G_� lh� qlh� ghk�� Emqr_� ^mfZx�� ij_a_glmx� _]h:dZ^_fbb� ^ey� p_e_c� gZmd���� B� k� lZdbfb� [eZ]hjh^gufb� fukeyfbgZijZ\eyxkv� d� k_[_� \� J_]bkljZlmjm�� Lhevdh� y\beky —� d� \ukr_fmgZqZevkl\m�ah\ml��Gm��^mfZx��gZkq_l�Bg^bb��>_eh��agZqbl��k^\bgmehkv���:�y�gZf_^gb�ijh_dl�ih^Z\Ze��k�]hjklvx�ojZ[j_ph\�\�Bg^bx�ijh[jZlvkyq_j_a�KZjZlh\� b�DZr_fbj�� qlh[u� ih^gylv� lZfhrgb_� ie_f_gZ� ijhlb\ihklu^gh]h� Z]ebpdh]h� b]Z���� Hldju\Zx� ^\_jb�� \oh`m� \� dZ[bg_l�GZqZevkl\h�]eZaZ�ih^gyeh��^Z�dZd�\kdbi_eh��^Z�dZd�aZdjbqZeh���DZd�\ukf__l_� k� lZdbf� ijhlb\guf� ghkhf� kem`blv� \� fh_c� J_]bkljZlmj_"�Ihahjblv�^_j`Z\m�gZrm�\h�\k_o�\hklhqguo�b�aZiZ^guo�kljZgZo��Ijhqvk� ]eZa� fhbo�� �Y� _fm�� �<Zr_� kbyl_evkl\h�� g_ij_f_ggh� m^Zex�k�� gZhi_jZpbx�ohlv�k_cqZk�ey]m�k����<hg��<hg���²�djbqbl��Qm\kl\mx��\�k_cfhf_gl�hl\_jgmeZkv�hl�f_gy�nhjlmgZ��Ijbr_e�^hfhc��h^gm�[mluehqdmoeh[uklv��^jm]mx��^Z[u�\�qm\kl\h�ijbclb��lj_lvx����:�^Zevr_ —�gmev�gbq_]h�g_�ihfgx��=eZaZ�hl\_ja —�djh\Zlv�fhy�]_g_jZevkdZy�ihk_j_^bg_hd_ZgZ�klhbl. B�lu�jy^hf�
=M;HRE?IH<��:�qlh�`_�ghk"
<:EYC�;MJEYC�� AZ� ghqv� m\ye� f_jaZ\_p�� GZiZdhklbe� b



9

m]hfhgbeky�� <b^brv —� dZd� gb� \� q_f� g_� [u\Zeh�� H[udgh\_gguchljhklhd�^ey�ijbgylby�aZiZoh\��g_�[he__���
IZmaZ�

=M;HRE?IH<��:� \hl� g_� qm_l� eb� \Zr� n_ghf_gZevguc� hj]Zgq_]h�gb[m^v�\dmkg_gvdh]h�ih[ebahklb"
<:EYC�;MJEYC��klZjZl_evgh�gxoZ_l���GbdZd�g_l�
=M;HRE?IH<��:�`blv�dZd"�:j_klZglZf�²�b�l_f�iheh`_gh�
<:EYC�;MJEYC�� JZa� iheh`_gh�� agZqbl�� ]^_�lh� dmogy� ^he`gZ[ulv��GZ^h�h[ke_^h\Zlv�hkljh\�
=M;HRE?IH<��KlmiZcl_�gZ�\hklhd��\Zr_�ij_\hkoh^bl_evkl\h�Z�y�^\bgmkv�gZ�aZiZ^��:�d�\_q_jm�hiylv�gZ�wlhf�f_kl_�khc^_fky�
<:EYC�;MJEYC��GZ�\hklhd��]h\hjbrv"
=M;HRE?IH<��GZ�\hklhd�
<:EYC�;MJEYC���g_m\_j_ggh���Lm^Z"�Beb�kx^Z"
=M;HRE?IH<��Ijhlb\hiheh`gh�aZiZ^ghc�qZklb�
<:EYC�;MJEYC��:�]^_�hgZ��aZiZ^gZy�qZklv"
=M;HRE?IH<���=^_����]^_�����IhefbjZ�h[dZlZeb��Z�]^_�\hklhdg_�agZ_l_�
<:EYC�;MJEYC��Fg_�g_^hkm]�[ueh�]_h]jZnb_c�aZgbfZlvky��Y�fbe�q_eh\_d��\hckdZfb�dhfZg^h\Ze��:�lu�\hl�\kx�`bagv�kb^g_f�kb^_e�fh]�b�\umqblvky�
=M;HRE?IH<��<kihfgbe�
<:EYC�;MJEYC��Gm�
=M;HRE?IH<��GZjh^guc�kihkh[.�GygvdZ�kdZau\ZeZ,�IZjZrZ�?`_eb��]h\hjbl��ohq_rv�kukdZlv�\hklhd��lh�\klZgv�]eZaZfb�gZ�k_\_j��b�\ijZ\hc�jmd_�ihemqbrv�bkdhfh_�
<:EYC�;MJEYC�� <� ijZ\hc� jmd_ —� bkdhfh_���� KdZaZgh� ²gZjh^�� ;_a� \kydbo� l_[_� nb]e_c�fb]e_c�� IjZ\Zy� jmdZ —� \hl� hgZ�� :]eZaZ����Dm^u�]eZaZ�gZijZ\eylv"
=M;HRE?IH<��KdZaZe�`_ —�gZ�k_\_j�
<:EYC�;MJEYC��?oZeb�ijb_oZeb��:�]^_�k_\_j"�=^_"
=M;HRE?IH<�� >Z� lml� b� j_[_gdm� ykgh�� ]^_� oheh^gh�� lZf� bk_\_j�
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<Zeyc�;mjeyc�\jZsZ_lky�\hdjm]�k\h_c�hkb�
Gm"

<:EYC�;MJEYC��Oheh^gh���>_eZ_l�gh\uc�ih\hjhl).

=M;HRE?IH<��Gm"
<:EYC�;MJEYC��I_deh��Mn���
=M;HRE?IH<��Ihgye��GZ�wlhf�hkljh\_�k_\_jZ�g_l�
<:EYC�;MJEYC��IhkemrZc��fu�k�lh[hc�ex^b�\h_ggu_�
=M;HRE?IH<��LZd�lhqgh�
<:EYC�;MJEYC��Kfbj�gZ��GZijZ�\m��RZ]hf�fZjr�

=m[hre_ih\�\uihegy_l�dhfZg^u�b�b^_l�d�e_\hc�dmebk_�
Klhc��L_i_jv�dhfZg^mc�fg_�

=M;HRE?IH<�� Wc�� hjeu�fheh^pu�� KemrZc� dhfZg^m�� Kfbj�gZ��GZe_�\m��RZ]hf�fZjr�
H[Z� ]_g_jZeZ�� i_qZlZy� rZ]�� jZkoh^ylky� \� jZagu_klhjhgu�� G_dhlhjh_� \j_fy� kp_gZ� imklZ�� <g_aZighihy\ey_lky� \_k_euc� fm`bqhd� k� ]Zjfhrdhc�� GZ� g_fdhkh\hjhldZ��kZih]b��k^\bgmluc�gZ[_dj_gv�dZjlma��WlhGbdbnhj��FZey\dZ�

GBDBNHJ�� Nm�lu�� gm�lu,� gZkbem� ^h[jZeky�� DZ`bkv�ijyf_ohgvdh� ih� Z^j_km� ihiZe�� d� q_jlm� gZ� dmebqdb�� Dh\_j�kZfhe_lklZj_gvdbc�ihiZeky��^Z\gh�m`�ihjZ�gZ�\_lhrv�k^Zlv —�Zg�g_l��ihjoZ_l_s_��<kx�ghqv�\�KlZf[me_�ijhdmdh\Zeb�²�\_ljZ�ihimlgh]h�g_�[ueh��:mljhf —�kgh\Z�\�imlv�^hjh`dm��GZ^�hd_Zghf�e_l_eb�gbadh�gbadh��=^_lhl�hkljh\�imklugguc�²�g_�\b^Zlv��Lh�\\_jo�r\ujg_l��lh�\gba�[jhkbl�:�dh\jbd�lh�gZr�\_kv�\�^ujZo��qlh�l\h_�j_r_lh��<_l_j�kljZr_gguc�\kx^mrm� ijhkd\habe���� :iqob�� ;m^v� a^hjh\�� Gbdbnhj�FZey\dZ�� O\hjZlvl_[_� gb� \� dh_f� jZa_� g_� iheh`_gh�� Jhev� l_[_� lZdZy�� [jZl�� \uiZeZ�� qlh[uqv_� a^hjh\v_� ihlj_[m_lky�� Rmlhqgh_� eb� ^_eh —� ^\mo� ]_g_jZeh\ijhdhjfblv�� ;_a� l_[y�� GbdbrdZ�� kdZadZ� ^Ze_� g_� k^\bg_lky�� g_l�Ijbki_eh� \j_fyqdh�� [_jbkv�� [jZlhd�� aZ� ^_eh�� �Ih^oh^bl� d� h^ghc� badjh\Zl_c���:� ]^_�`_�bo�ij_\hkoh^bl_evkl\Z"� �<ugbfZ_l�ba�aZ�iZamobkeh`_gguc� \q_l\_jh� ebkl�[mfZ]b��jZa\hjZqb\Z_l���Qlh� lZf�m�f_gy� \ij_^ibkZgbb� aZibkZgh"� LZd�� lZd���� �QblZ_l��� �Ih� ijb[ulbb� gZhagZq_gguc�hkljh\������LZd��ijb[ue����>Ze__�� �KukdZlv�klZgh\bs_�^\mo]_g_jZeh\����� <hl� hgh�� kukdZe�� �Kgylv� kZih]b������ <_jgh�� imsZc� k_[_gh`_gvdb� hl^hogml�� �GZ^_lv� dheiZd��� DZd� _]h�� q_jlZ�� gZ^_\Zxl"
(GZoeh[mqbe� gZ� k_[y� dheiZd��� �B� e_qv� gZ� h^gm� ba� djh\Zl_c��� Fg_"Fm`bdm"�Gb� \�`bagv� g_� ey]m��G_�_�� �<� dmebku���Qlh� ]h\hjbl_"�>Ze_kdZadZ� g_� ihc^_l"� Wo�fZ�� [m^v� qlh� [m^_l�� K_fb� kf_jlyf� g_� [u\Zlv�h^ghc� g_� fbgh\Zlv�� �Eh`blky� \� djh\Zlv�� [eZ`_ggh� ihly]b\Z_lky).Ho�� ihkl_evdZ�� imo� e_[y`bc�� djm`_\Z� aZfhjkdb_���� =eZaugvdb� kZfb
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kh[hc�aZdju\Zxlky��[m^lh�bo�iZlhdhc�keZ^dhc�gZfZaZeb...

K\_l� f_jdg_l�� Keur_g� ojZi� GbdbnhjZ�� Ke_\Zihy\ey_lky�=m[hre_ih\�
=M;HRE?IH<� �kiys_fm� Gbdbnhjm). IhedZg� KZfkhguq�IhedZg� KZfkhguq���� Qlh� `_� \u�� [Zl_gvdZ�� kiZlv� e_]eb�� f_gy� g_^h`^Zebkv"

Gbdbnhj�iulZ_lky�m[_`Zlv��gh�ihlhf�gZly]b\Z_l�^hih^[hjh^dZ�h^_yeh��himkdZ_l�gZ�]eZaZ�dheiZd�
<u�f_gy�keurbl_��IhedZg�KZfkhguq"

GBDBNHJ��F�f�f�f�..
=M;HRE?IH<��LZd�\hl��ihr_e�y�gZe_\h��dZd�\u�kdhfZg^h\Zeb�b� \b`m� �� jZc� a_fghc� \hdjm]�� Ijh\babb� \b^bfh�g_\b^bfh�� Gh� g_� \[hqdZo�� IhedZg� KZfkhguq�� g_� \� ysbdZo�� Z� gZ� ^_j_\vyo� ²� \ukhdh�\ukhdh��E_a��e_a —�lhevdh�jm[Zrdm�bah^jZe��\b^bl_"
GBDBNHJ��W�fw�fw�w���
=M;HRE?IH<��>Z�\u�gbdZd�kiZlv�ba\hebl_"��IjbkZ`b\Z_lkygZ� djZc� djh\Zlb� b� lhjfhrbl� GbdbnhjZ��� :� ^bqb�� ^bqb� kdhevdh�Jy[qbdb� k\bsml�� l_l_j_\Z� lhdmxl�� aZcpu�hl�g_q_]h�^_eZlv�ih�himrd_kdZqml�

KijZ\Z��g_aZf_lgh�^ey�=m[hre_ih\Z��ihy\ey_lky�<Zeyc�;mjeyc�� AZklu\� hl� bamfe_gby�� kfhljbl� gZ� k\hxdjh\Zlv��aZgylmx�g_agZdhfp_f�
(Gbdbnhjm��� B� dlh� [u� fh]� ih^mfZlv�� \Zr_� ij_\hkoh^bl_evkl\h�� qlhq_eh\_q_kdZy� ibsZ� \� i_j\hgZqZevghf� \b^_� e_lZ_l�� ieZ\Z_l� b� gZ^_j_\vyo�\bkbl"�B�klhevdh�\hdjm]�_^u�wlhc��qlh�]heh\Z�djm]hf�b^_l�

<:EYC�;MJEYC��Dhfm�lu�^hdeZ^u\Z_rv��dbdbfhjZ"
=m[hre_ih\� \kdZdb\Z_l�� hrZe_eh� kfhljbl� lh� gZdjh\Zlv��lh�gZ�<Zeyc�;mjeyy��=m[u�_]h�ljykmlky�

=M;HRE?IH<��<u"��:�lZf����dlh"
Gbdbnhj��mdju\rbkv�h^_yehf��ba^Z_l�]hjlZgguc�djbd�

<:EYC�;MJEYC��Ih�]hehkm —�djhdh^be�
=M;HRE?IH<��M`Zk�
<:EYC�;MJEYC��AZoh^b�k�neZg]Z�

Gbdbnhj� juqbl� kgh\Z�� Djh\Zlv� ljyk_lky� hl� _]hih^kdhdh\�
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=M;HRE?IH<��dj_klblky���K]bgv�ijhiZ^b��k]bgv�ijhiZ^b�
<:EYC�;MJEYC��<aylv�\�dhevph��<i_j_^��MjZ�

=m[hre_ih\�iylblky�
Lu�dm^Z��ih^euc�ljmk"

Gbdbnhj��\hkihevah\Z\rbkv�fhf_glhf��m[_]Z_l�
Wo��q_jl��K[_`Ze��ih^exdZ��:�lh�kh`jZeb�[u��aZ�fbe_gvdmx�^mrm

=M;HRE?IH<��Djhdh^beZ"�Nb��f_jahklv�
<:EYC�;MJEYC�� M� amemkh\� djhdh^beylbgZ —� wlh�� [jZl�^_ebdZl_k�� LZf� g_� lhevdh� _^yl� wlbo� l\Zj_c�� gh� b� ^_gv]m� ba� gbo^h[u\Zxl�
=M;HRE?IH<��G_�ihgye�
<:EYC�;MJEYC��GZklhysbo�nbgZgkh\�\�Amemkbb�g_l��^_g_]�g_q_dZgyl�� :� dhklhqdb� djhdh^beZ� bf� ^_gv]m� aZf_gyxl�� ?kl�� gZijbf_j�dhjhev�bogbc�djhdh^beZ��fZe_gvdmx�dhklhqdm�\uiexg_l�²�jm[ev�
=M;HRE?IH<��HlklZeuc� gZjh^_p� ²� amemku�� Z� \_^v� ^h� q_]h^h^mfZebkv!
<:EYC�;MJEYC��Ih[hevr_�dhklhqdZ —�kqblZc�^_kyldZ�
=M;HRE?IH<�� :� _`_eb� dhklv� wlZd� \_jrdh\� gZ� ^_kylvihiZ^_lky"
<:EYC�;MJEYC��KqblZc�� khlgy�²�g_�f_gvr_��Fbgbklju�dZdijbky^ml�²�lZd�\�h^bg�^_gv�b�\u^Z^ml�fbeebhgqbd�k\h_fm�gZjh^m�
=M;HRE?IH<��G_m`lh�aZ�wlb�dhklb�dmipu�lh\Zju�hl^Zxl"
<:EYC�;MJEYC�� Ihijh[mc� g_� hl^Zc�� _`_eb� mdZa� _klv�� L_[ykjZam� \� yfm� k� [_g]Zevkdbfb� lb]jZfb���� Wo�� klhevdh� fykZ� hlf_ggh]hmkdZdZeh��Ba�aZ�l_[y��dbdbfhjZ�
=M;HRE?IH<��Fykh�lh�kujh_�
<:EYC�;MJEYC��:�lu�^mfZe��hg�`Zj_guc�ieZ\Z_l"
=M;HRE?IH<��Wo��?\^hdbfuqZ�[u�kx^Z�
<:EYC�;MJEYC��Beb�DebfuqZ�fh_]h�
=M;HRE?IH<�� <hl� ibjh\Zeb� [u�� �Kljh]h). ?\^hdbfuq�;mevhg�ba�jy[qbdh\�
<:EYC�;MJEYC��Debfuq��iZjZabl��;hl\bgvx�k�hk_ljbgdhc��^Zih`b\__�
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=M;HRE?IH<��JZ]m�ba�dhameb�
<:EYC�;MJEYC��Sb�k�]h\y`v_c�]jm^bgdhc�
=M;HRE?IH<��I_lmrbgu_�]j_[_rhqdb�
<:EYC�;MJEYC��;Zeuqhd�
=M;HRE?IH<��Yauqhd�
<:EYC�;MJEYC��FZevlbckdmx�dZf[Zem��q_jl�ih[_jb�
=M;HRE?IH<��DZgZj�^_�>b`hg�
<:EYC�;MJEYC��:�wlh�qlh�aZ�a\_jx]Z"
=M;HRE?IH<� �f_qlZl_evgh��� MlhqdZ���� ih�^b`hgkdb���

(Ijbdju\Z_l� ]eZaZ� eZ^hgvx��� Djueurdh� fg_� b� ihidm���� Keurbrv�?\^hdbfuq"�Djueurdh�b�ihidm�����L_jy_l�khagZgb_��\Zeblky�gZ�ihe).
<:EYC�;MJEYC�� Lu� qlh�.�� ihf_j"� �Dj_klblky��� IjhsZc�[h_\hc� ]_g_jZe� Fhj^Zevhg� Fhj^Zevhguq�� <ky� l\hy� dhjhldZy� `bagv[ueZ� g_ij_ju\guf� kem`_gb_f� gZ� [eZ]h� b� \h� bfy���� Lu� fgh]h� q_]hkh\_jrbe��gh�gbq_]h�lZdh]h�gbdh]^Z�g_�kh\_jrZe��GZ�wlhf�[_aex^ghf[j_]_� lu� gZr_e� k\hc� ihke_^gbc� ijbxl�� dZd� ih^ebgguc� GZihe_hgDjmah��<_qgZy�iZfylv�l_[_��Zfbgv�
=M;HRE?IH<��hldju\�]eZaZ���KiZkb[h��^jm]�
<:EYC�;MJEYC�� Ih`ZemcklZ�� ^jm]�.. (Kiho\Zlbeky��� Qlh"�@b\"�Fhj^ZevhrdZ���H[gbfZ_l�b�p_em_l�=m[hre_ih\Z).

=M;HRE?IH<�� MlhqdZ� ^b`hgkdZy���� ^hdhgZeZ�� �?]h� hiylvdZqgmeh).

<:EYC�;MJEYC��FheqZlv�ijh�mldm�
=M;HRE?IH<�� HgZ���� ilbqdZ� wlZ���� gZihfgbeZ� fg_� h[bkijZ\gbd_���� <� fh_c� dhf_g^Zlmj_� kem`be���� FZj_fvygdbg� nZfbeby�FZj_fv�yg�dbg�
<:EYC�;MJEYC��J_ogmeky� lu��[jZl�� k� ]heh^mob��Ijb�q_f� lmlFZj_fvygdbg"
=M;HIR?IH<��:� ijb� lhf��IhedZg�KZfkhguq�� qlh� gbdlh�� gbh^gZ�`b\Zy�^mrZ�_]h�FZj_fvygdbguf�g_�gZau\ZeZ�
<:EYC�;MJEYC��B�e_rbc�k�gbf��Fg_�lh�qlh"
=M;HRE?IH<��:�\k_�_]h�a\Zeb�²�@b\h]ehl�
<:EYC�;MJEYC��>Z�ohlv�<Zeyc�;mjeyc��qlh�k�lh]h"
=M;HRE?IH<�� :� lh�� qlh� @b\h]ehl� wlhl�� h[mj_\Z_fuc
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]heh^hf��\ueZ\eb\Ze�ba�j_db�f_edmx�ju[_rdm�b����ihgyeb"
<:EYC�;MJEYC��Q_]h�lml�ihgbfZlv"�FZfd_�gZ�mom�ghkbe"
=M;HRE?IH<��GZ�mom��@b\v_f�hg�__�]ehlZe�
<:EYC�;MJEYC��K�q_rm_c"
=M;HRE?IH<��DZd�_klv�²�\�^_\kl\_gghf�khklhygbb��B�mlhq_d^bdbo�l_f�`_�fZg_jhf��Ohi —�b�g_lm�
<:EYC�;MJEYC�� Qlh� `_� lu� ij_^eZ]Z_rv�� kmdbg� kug"� Fg_�]_g_jZem��ih[_^bl_ex�wnbhih\�b�amemkh\��q_rm_c�^Z\blvky"�AZcqbdh\�kmrZfb�b�dh]lyfb�]ehlZlv"
=M;HRE?IH<��Gh�y�dmrZlv�ohqm��DmrZlv�
<:EYC�;MJEYC��AZij_sZx��Gb�keh\Z�h�ibs_��Hl[hc�

=_g_jZeu� eh`Zlky� \� djh\Zlb�� <hjhqZxlky� k� [hdm� gZ[hd��iulZykv�aZkgmlv�
=M;HRE?IH<��GbdZd�g_�fh]m�\�khggh_�khklhygb_�i_j_clb�
<:EYC�;MJEYC�� GZ^h[gh� dZdbf�gb[m^v� jZa]h\hjhfhl\e_qvky�
=M;HRE?IH<��GZqbgZcl_. IhedZg�KZfkhguq.

<:EYC�;MJEYC�� >Z\Zcl_� ih\_^_f� [_k_^m� gZ� l_fu_kl_kl\_gghc�gZmdb�
<:EYC�;MJEYC��Ba\hev����KdZ`b�\hl�fg_��Fhj^Zevhg��hlq_]hkhegp_�ij_`^_�\hkoh^bl��Z�ihlhf�aZoh^bl��Z�g_�gZh[hjhl�
=M;HRE?IH<�� Lml� gbdZdhc� keh`ghklb� g_l�� \Zr_ij_\hkoh^bl_evkl\h��<_^v�b� \u�ij_`^_� \klZ_l_�� lh� _klv� kh\_jrZ_l_� \ba\_klghf� kfuke_� \hkoh^�� :� \_q_jhf�� dh]^Z� kiZlv� eh`bl_kv�ijhbkoh^bl�gZlmjZevguc�aZoh^��LZd�b�m�ieZg_l�
<:EYC�;MJEYC��G_l��[jZl��lml�\k_�hl�DebfuqZ�aZ\bkbl��?`_ebhg�kj_^b�^gy�hldjh_l�[mluehqdm�ihf_jZgp_\hc��Z�ihlhf�gZ�khg�ihlyg_l�\hl�l_[_�b�aZoh^�khegpZ��Z�ijb�q_f�lml�ieZg_lu"

FheqZgb_�
Qlh�ijblbo"�Kibrv"

=M;HRE?IH<��DZd�`_�� mkg_rv���� <b^_gby� jZagu_� f_evdZxl�<hl�k_cqZk��gZijbf_j��ihjhk_ghq_d���
<:EYC�;MJEYC��AZij_s_gh�
=M;HRE?IH<�� K� iylZqdhf� dhlhjuc�� Ojx�ojx�� ojx�ojx�� B
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kZf� k_[y�`Zjbl��:� ^jm]hc�� k� djueurdZfb�� �dm�dZ�j_dm�� djbqbl� b� bak_[y�[mevhg�]hlh\bl�
<:EYC�;MJEYC�� IjbdZau\Zx —� fheqZlv�� �>hklZ_l� ba�ih^ih^mrdb� ]Za_lm��� �Ba� Fhkd\u� khh[sZxl�� <q_jZ� m� ihql_ggh]hgZqZevgbdZ�gZr_c�klhebpu�^j_\g_c�[ue�iZjZ^guc�h[_^����
=M;HRE?IH<��H[_^"�<ha[jZgy_lky�
<:EYC�;MJEYC�� �Klhe� [ue� k_j\bjh\Zg� gZ� klh� i_jkhg��� :[ex^Z keurbrv"�Kl_jey^v�ahehlZy�
=M;HRE?IH<��<ha[jZgy_lky�
<:EYC�;MJEYC��KZeZl�ba�hfZjh\�
=M;HRE?IH<��<ha[jZgy_lky�
<:EYC�;MJEYC��NZaZg�
=M;HRE?IH<��<ky�^bqv�kljh`Zcrbf�h[jZahf�ih^�aZij_lhf�
<:EYC�;MJEYC�� Lh]^Z� kZf� qblZc�� �I_j_^Z_l� =m[hre_ih\m]Za_lm).
=M;HRE?IH<��>h\_jbfky�ke_ihfm�kemqZx�� �AZdju\Z_l�]eZaZb�iZevp_f�gZm]Z^�luq_l�\�]Za_lm���LZd�����H^bg�ba�\ylkdbo�klZjh`beh\bah[j_e�hjb]bgZevguc�kihkh[�ijb]hlh\e_gby�mob��
<:EYC�;MJEYC��MoZ�aZij_s_gZ�
=M;HRE?IH<� �qblZ_l��� �<ay\� `b\h]h� gZebfZ�ij_^\Zjbl_evgh� _]h� \uk_qv�� Dh]^Z� `_� hl� h]hjq_gby� i_q_gv� gZebfZm\_ebqblky«�
<:EYC�;MJEYC��Y� [u� ibkZdm� wlh]h� kZf� ih� i_q_gb� hlkl_]Ze�Brv��qlh�ijb^mfZe���R\ujy_l�]Za_lm�gZ�ihe).�S_edhi_ju�ih]Zgu_!
=M;HRE?IH<��<k_�ijh�_^m�^Z�ijh�_^m��[m^lh�ibkZlv�[hevr_g_�h�q_f�
<:EYC�;MJEYC��Ba\h^yl�]heh^guo�ex^_c�
=M;HRE?IH<��Kl_jey^yfb�^Z�nZaZgZfb�^jZagylky�
<:EYC�;MJEYC��:�^\Z�]_g_jZeZ�g_�`jZ\rb��g_�ib\rb�kb^yl�
=M;HRE?IH<�� Ih^mfZlv� lhevdh�� dZdmx� rmldm� aeh^_b� gZ^gZfb� mqbgbeb�� Ieh^h\� gZ� ^_j_\vyo� \b^bfh�g_\b^bfh�� ^bqb�� ju[uiheguf�ihegh��:�dmrZlv�gbdlh�g_�ih^Z_l����?`_eb�[u�\�^jm]bo�kljZgZo�]^_�ex^b�kulu_�b�\_k_eu_��ijh�gZr_�[_^kl\b_�magZeb��g_ij_f_ggh�[uihfh]eb��Ijygbdh\�[u�ijbkeZeb��dhle_lhd�[u�gZ`Zjbeb�k�emdhf�
<:EYC�;MJEYC��Y�]hj^uc��Hl�Zg]ebqZg�b�djhrdb�g_�\havfm�
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Emqr_�k^hogm�
=M;HRE?IH<�� M^b\eyxkv�� Ihq_fm� \u� lZdh_� fg_gb_� d� wlhcgZpbb�bf__l_"
<:EYC�;MJEYC��Hgb� m�f_gy� \hl� ]^_� kb^yl�� �IhdZau\Z_l� gZ]hjeh���;ue�y�_s_�dZ^_lhf�b�m\b^_e�\�eZ\d_�i_jhqbgguc�gh`bq_d��GZe_a\bb�rlZfi�Z]ebpdbc�\u[bl��Dmibe��g_�ih`Ze_e�^_g_]��:�q_j_a�^\Z^gy� hg� kehfZeky�� K� l_o� ihj� b� klZeh� \h� fg_� gZdZieb\Zlvky� ²� kmdghZ]ebpdh_� dmibrv�� Z� hgh� k� iylgZfb��Rlb[e_lu� Z]ebpdb_� gZ^_g_rv� gZoh^m�jZa\Zeylky��B�ihgye�y��qlh�\k_�Zg]ebqZg_�²�kmsb_�nZjfZahgu��lZdb�ghjh\yl�gZr_]h�[jZlZ�h[`meblv��Emqr_�gZr_]h�lh\ZjZ�g_�[ueh�b�g_l�<hl� kZih]b� m� f_gy�� d� ijbf_jm�� Bo� g_� lh�� qlh� ghkblv� \ukhqZcr__m^h\hevkl\b_��bo��[jZl��b�gZ�klhe�ih^Zlv�g_�klu^gh�
=M;HRE?IH<��Wlh�\�dZdhf�kfuke_"
<:EYC�;MJEYC��:�\�lZdhf��qlh�k_cqZk�kh`jZe�[u�bo�
=M;HRE?IH<��M`Zk�
<:EYC�;MJEYC��Dh`Z�lZf�fy]dZy��iZomqZy���
=M;HRE?IH<��KZih]b —�\�jhl"�Nm��<hl�jZa\_�i_jqZlhqdb���
<:EYC�;MJEYC��KZih]hf�gZ`jZlvky�fh`gh��:�qlh�i_jqZldb"Lhevdh�dbrdb�^jZagblv�
=M;HRE?IH<��aZf_lb\�kZih]b�GbdbnhjZ�ih^�djh\Zlvx���Hc�qlh�y�\b`m�
<:EYC�;MJEYC��\uo\Zlu\Zy�kZih]b���Y�i_j\uc�m\b^_e�
=M;HRE?IH<��G_l�y�
<:EYC�;MJEYC��I_jqZldb�bsb��Z�gZ�kZih]b�jhl�g_�jZa_\Zc�
=M;HRE?IH<��H^bg —�fhc�
<:EYC�;MJEYC��B�g_�ih^mfZx�

=m[hre_ih\� o\ZlZ_l� kZih]b� b� iulZ_lky� m[_`Zlv�<Zeyc�;mjeyc�[jhkZ_lky�aZ�gbf��DmeZqguc�[hc�
=M;HRE?IH<��GZl_��@jbl_�\Zrb�kZih]b�
<:EYC�;MJEYC� � �ijb`bfZ_l� kZih]b� d� ]jm^b��� Wo�� m`bg[m^_l����Lhevdh�h[Z�kh`jZlv —�`bjgh��ih�mfghfm�gZ^h��IjZ\uc�kt_f��Ze_\uc�gZaZ\ljZ����G_l��k_]h^gy�e_\uc�b�ih^f_ldm�hl�ijZ\h]h��Z�hklZlhd���>Z� qlh� lZf� f_ehqblvky�� =meylv� lZd� ]meylv�� Wo�� kZih`db�

(GxoZ_l)�AZiZrhd� hlf_gguc�� Zii_lbl� gZ]hgy_l���� Ohq_rv�� ihgxoZlv^Zf"�Lhevdh�ba�fhbo�jmd�
=m[hre_ih\�gxoZ_l��<Zeyc�;mjeyc�iulZ_lky�hlh[jZlv�kZih]b�
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=M;HRE?IH<�� Ih]h^bl_�� Fukev� Zjob\Z`gZy�� �GxoZ_l).Dhjh\db�� k\bgdb���� :f[Zjqbd�� oe_\hd���� Fu� kiZk_gu�� Wlh� kZih]b���fm`bdZ��GZc^_f�_]h —�b�\k_�ihy\blky��B�[medb��b�jy[qbdb��G_�_rvl_kZih]b��IhedZg�KZfkhguq��kdhjh�ibjh\Zlv�[m^_f�
<:EYC�;MJEYC��h]hjq_ggh���:�y�gZ�gbo�m`_�khdb�imklbe������K[hevrhc� g_hohlhc� klZ\bl� kZih]b� ih^� djh\Zlv��� Wc�� fm`bd�� Q_jlkb\heZiuc��kx^Z�
=M;HRE?IH<�� ;jZgvx� \k_� ^_eh� aZ]m[bl_�� �G_`gh��� Wc�fm`bqhghq_d�
<:EYC�;MJEYC�� G_� ijbmq_g� kxkxdZlv�� �=jhfdh��� Kx^Z�fhj^Z�ih]ZgZy
=M;HRE?IH<�� G_� hlau\Z_lky�� r_evfZ�� :� _`_eb� ih� bf_gb"

(Djbqbl). B\ZrdZ�
<:EYC�;MJEYC��Dhg^jZrdZ!
=M;HRE?IH<��:g^jxrdZ!
<:EYC�;MJEYC��=Z\jxrdZ!
=M;HRE?IH<��GbdbrdZ�
=HEHK�GBDBNHJ:��ba^Ze_dZ). :�m�
H;:�=?G?J:E:��Gb�dbr�dZ�hg��Wc�GbdbrdZ�
=HEHK�GBDBNHJ:��Lmlhqdb�y��B^m�

=_g_jZeu�lhj`_kl\mxl��Ihy\ey_lky�Gbdbnhj�� <� jmd_dZjlma�k�njmdlZfb�
=M;HRE?IH<��<hl�lu��agZqbl��dZdh\����Gbdbnhj�

=_g_jZeu�smiZxl�fmkdmeu�fm`bdZ�
M^Zeky�fm`bqhd�

<:EYC�;MJEYC��>x`bc�� dZgZevy�� LZdhc� b� ^_kylv� ]_g_jZeh\ijhdhjfbl�� KdZ`b� fg_�� r_evfZ�� g_� lu� eb� gZf_^gb� \� fh_c� ihkl_ebdjhdh^behf�ijbdb^u\Zeky"�:"��AZfZob\Z_lky���M��jh`Z�ih]ZgZy�
GBDBNHJ��Y�\Zf�]jmr��i_jkbdh\�ijbg_k��M]hsZcl_kv��<�e_kmgZj\Ze��:�wlh�nb]b��khqgu_�
=M;HRE?IH<�� K� nb]Zfb� hihkey� jZa[_j_fky�� KdZ`b�dZ�[jZl_p��lu�dZd�a^_kv�hqmlbeky"
GBDBNHJ�� :� kZf� g_� agZx�� DZd� \u�� lZd� b� y�� Ih� smqv_fm\_e_gvx�
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Gbdbnhj�e_a_l�ih^�djh\Zlv��<Zeyc�;mjeyc�^_eZ_l�agZd�b�h[Z�]_g_jZeZ�gZ\Zeb\Zxlky�gZ�g_]h�
<:EYC�;MJEYC��Obl_j��r_evfZ��<hg�kZih]b�l\hb��[_jb�
GBDBNHJ��AZ�qlh"�Imklbl_�
=M;HRE?IH<��IZqihjl�_klv"
GBDBNHJ�� Bf__lky�� �<ugbfZ_l� ba� \gmlj_gg_]h� dZjfZgZdjZkguc�ieZlhd��\�dhlhjuc�aZ\_jgmlu�^hdmf_glu).

=m[hre_ih\� \uo\Zlu\Z_l� iZd_l�� jZa\hjZqb\Z_l� _]h� b\ugbfZ_l�iZkihjl�
=M;HRE?IH<��qblZ_l). "FZey\dZ�Gbdbnhj�.. "
GBDBNHJ��LZd�lhqgh�
<:EYC�;MJEYC��IZkihjl�b�ki_j_lv�fh`gh�
=M;HRE?IH<�� Ijh\_jbf�� �QblZ_l��� �Ijbf_lu�� jhkl� ^\ZZjrbgZ�iylv�\_jrdh\�.."

<Zeyc�;mjeyc�baf_jy_l�jhkl�GbdbnhjZ�
�<hehku�gZ�]heh\_�[_ehdmju_��Mku�b�[hjh^m�[j__l��Hkh[Zy�ijbf_lZ��gZr__�jh^bfh_�iylgh�\_ebqbghx�k�]jb\_ggbd����

<:EYC�;MJEYC��JZkkl_]gb�dZ�\hjhl�
=m[hre_ih\�hkfZljb\Z_l�r_x�GbdbnhjZ�

GBGBNHJ��:c��s_dhlgh�
<:EYC�;MJEYC��=m[hre_ih\m���=jb\_ggbd�gZr_e"
=M;HRE?IH<��GZ�f_kl_�
GBDBNHJ��:� dhev� gZ� f_kl_�� \uoh^bl�� [_a� kmfg_gby�� qlh� y� b_klv�FZey\dZ�Gbdbnhj�
=M;HRE?IH<�� JZkkdZ`b�dZ� gZf�� FZey\hqdZ�� dZdhc� jh^aZgylbc�lu�\�`bagb�bf__rv�
<:EYC�;MJEYC��K[j_r_rv —�oj_[_l�i_j_ehfZx�
GBGBNHJ��:� q_]h� \jZlv�� \Zr_� ij_\hkoh^bl_evkl\h"�<kydhfmj_f_kem�h[mq_gu��B�iehlgbd��b�dmag_p��A_f_evdm�iZoZe��kdhlbgdm�iZk�djurb�djZkbe��dmq_jhf�ijb�l_Zlj_�khklhye�
=M;HRE?IH<�� M^Zeky� fm`bqhd�� H[klhyl_evguc�� G_[hkv�� brZrgb�k�Zdl_jdZfb�aZ\h^be��Z"



19

<:EYC�;MJEYC��:�lh�g_l��Y�ohlv�\�l_ZljZo�g_�[u\Ze��Z�agZx�lZf�ex[hfm�^ha\he_gh�Zdl_jdm�aZ�lZebx�ih^_j`Zlv��[ueZ�[u�hohlZ�
=M;HRE?IH<��Kj_^b�Zdl_jhd��^heh`m�\Zf��lZdb_�ij_e_klgbpu_klv�� qlh� lhevdh� \a]eyg_rv� gZ� gbo�� dZd� ]m[u� kZfb� kh[hc� k_j^_qdhfkdeZ^u\Zxlky���B]jb\h�gZi_\Z_l).

Ex[h\v�keZ^dZ��\k_fm�gZmqbl�
Dhev�djh\v�dbibl��Z�k_j^p_�imqbl���

GBDBNHJ��GZ�kp_g_�p_emxlky�lhevdh�\�lhf�jZa_��dh]^Z�\�ib_k_aZibkZgh���p_emxlky���B�lh�g_�ih�gZklhys_fm��Z�\hl�lZd����>_eZxl�\b^�
=M;HRE?IH<��Lu�� \b^Zlv�� l_jluc� dZeZq��FZey\dZ�Gbdbnhj�Gh�b�fu� k�bo�ij_\hkoh^bl_evkl\hf�g_�eudhf�rblu��LZd�\hl��;ue� lu\hevguc�dZaZd��Ih]meye��ihdmjhe_kbe�\�k\h_�m^h\hevkl\b_ —�b�[ZklZ�L_i_jv�lu�gZr�kh[kl\_gguc�fm`bd�
<:EYC�;MJEYC��Qlh�ijbdZ`_f��lh�b�[m^_rv�^_eZlv�
=M;HRE?IH<��Fu�lml�k�]heh^m�ihfbjZ_f�
GBDBNHJ��=jmrb�[_jbl_��nb]b���
=M;HRE?IH<��Dlh�`_��[jZl_p��k�^_k_jlZ�gZqbgZ_l"
<:EYC�;MJEYC��=hgb�h[_^�
=M;HRE?IH<��Fu�dmrZlv�ohlbf�
<:EYC�;MJEYC��@jZlv�

=m[hre_ih\�ijyq_l�iZkihjl�aZ�iZamom�
GBDBNHJ��IZqihjl�hl^Zcl_��\Zr_�ij_\hkoh^bl_evkl\h�
=M;HRE?IH<�� <k_� ih� aZdhgm�� Qlh[� klj_dZqZ� g_� ^Ze�� F_jZij_k_q_gby�
<:EYC�;MJEYC��?`_eb�q_j_a�iheqZkZ�h[_^Z�g_�[m^_l��i_gyc�f_jaZ\_p��gZ�k_[y��M[vx�²�b�kZf�pZjv�g_�gZdZ`_l�aZ�wlh��Ihgye"
GBDBNHJ��fjZqgh���DZd�g_�ihgylv�
<:EYC�;MJEYC��AZ�^_eh�[_jbkv��lmg_y^_p��Djm�]hf�fZjr�

Gbdbnhj�moh^bl��=_g_jZeu��]ey^y�_fm�\ke_^��ohohqml�

Dhg_p�i_j\h]h�^_ckl\by
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>?CKL<B?�<LHJH?

D�ij_`g_c�^_dhjZpbb�^h[Z\beky�klhe�k�^\mfy�klmevyfbba� [Zf[mdZ�� M� ijZ\h]h� ihjlZeZ� ihy\beky� ihehkZlucklhe[� k� mdZaZl_evgufb� klj_edZfb�� �Amemk�y — 2027\_jklt��� Wn�hi�y — 1754� \_jklu��� �<Z\�ehg�y — 2159\_jklv����MebpZ�;hevrZy�Ih^vyq_kdZy�²������\_jklt��
Ke_\Z� k�ly`_euf�f_rdhf� gZ� ie_q_� \uoh^bl�Gbdbnhj�K[jhkbe�ghrm��i_j_\_e�^uoZgb_��\ul_j�kh�e[Z�ihl�

GBDBNHJ��Hlf_gguc� fm`bqhd� ]_g_jZeZf� ihiZeky —� gZ� \k_jmdb�fZkl_j��DZd� aZqZe�hg�^_ckl\h\Zlv —�^h� kbo�ihj�i_j_^hogmlv�g_fh`_l��:�k�q_]h�gZqZehkv"�M`�g_�mihfgx —�^Z\g_gvdh�wlh�[ueh��:]Z�<aye� ki_j\Z� ^\Z� dmkdZ� ^_j_\Z�� ihl_j� bo� ^jm]� h� ^jm`dm —� b� ba\e_dh]hgv��Ihlhf�ihdhiZeky�\�a_fe_�b�ba\e_d�hllm^Z�dZjlhn_ex�
=HEHK�=M;HRE?IH<:��Wc��GbdbrdZ�
GBDBNHJ��Ih^h`^_rv —�g_�ihfj_rv�� �=jhfdh). <Zr_kl\h��ya^_ky�� m� bo� ij_\hkoh^bl_evkl\Z� ih� bgha_fguf� kghr_gbyf�� DZdhlimklyl� \fb]� ijb[_]m�� �<� aZe��� >h[ue�� agZqbl�� dZjlhn_ex�� emqhd�q_kghqhd�gZr_e��kmibd�k\Zj]Zgbe��Hihkey�ba�kh[kl\_gguo�\hehk�kbehdk^_eZe��jy[qbdZ�ihcfZe��gZ�dhkl_jd_�ba`Zjbe��B�k�lh]h�kZfh]h�^gy�dZdijbeh`bebkv� bo� ij_\hkoh^bl_evkl\Z� d� ibs_ —� lhevdh� ihki_\Zcghkblv�� P_eufb� ^gyfb� ehiZxl�� lj_kdZxl�� `jml�� mibku\Zxl� aZ� h[_s_db�²�b��ij_^klZ\vl_�k_[_��²�gbdZd�gZ`jZlvky�g_�fh]ml�
=HEHK�<:EYC�;MJEYY��GbdbrdZ��Kx^Z��f_jaZ\_p��@b\h�
GBDBNHJ��h]juagm\rbkv���Mki__rv�²�g_�hdhe__rv���=jhfdh).Keurm��\Zr_�ij_\hkoh^bl_evkl\h��Y�a^_ky��m�bo�ij_\hkoh^bl_evkl\Z�ih\gmlj_gg_c� kem`[_��DZd� mijZ\exkv —� \fb]� ijbfqmkv�� �<� aZe��� Dm^ZjZgvr_�[_`Zlv —�g_�agZx��Lml�h\_qdb�[e_xl��lZf�]mkb�]h]hqml��K\bgdZk� fZeufb� ^_lhqdZfb� d� k_[_� ijhkbl�� dhjh\dZ — d� k_[_�� KljZo� dZdh_ohayckl\h� jZa\_e�� Dhjfex�� ihx� ]_g_jZeh\� k\hbo�� K^_eZebkv� hgb\_k_eu_�� kulu_�� [_eu_�� :� f_gy� ex[yl —� kljZklv�� >Z`_� gZ� ghqv\_j_\hqdhc� ijb\yau\Zxl�� qlh[u� g_� m[_]�� �Ijbkemrb\Z_lky��� L�k�k�DZ`bkv��;mjeyc�rZ]Z_l�����<a\Zeb\�dmev�gZ�ie_qh��ihki_rgh�bkq_aZ_l).

�<oh^bl�<Zeyc�;mjeyc��GZ�g_f�g_qlh�\jh^_�fmg^bjZ��<ky]jm^v� ih� ihyk� m\_rZgZ� [eyoZfb� �hj^_gh\��� Kijhlb\hiheh`ghc� klhjhgu� ihy\ey_lky� =m[hre_ih\� ²lh`_�\�fmg^bj_��mdjZr_gghf�ih[jydmrdZfb�
=M;HRE?IH<��A^jZ\by�`_eZx��\Zr_�ij_\hkoh^bl_evkl\h�
<:EYC�;MJEYC���^hjh\h��a^hjh\h�
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=M;HRE?IH<��DZd�kiZeb�ihqb\Zeb"
<:EYC�;MJEYC�� <kx� ghqv� \� jZafure_gbyo� ijhfmqZeky��Ih\Z\behgkdhfm�\hijhkm�
=M;HRE?IH<��<�dZdhf��ijhklbl_��jZaj_a_"
<:EYC�;MJEYC�� <� jZaj_a_� \Z\behgkdh]h� klheihl\hj_gby�;ueh�hgh�gZ�kZfhf�^_e_�beb�wlh�lZd��h^gh�bghkdZaZgb_"
=M;HRE?IH<�� >mfZx�� qlh� [ueh� \� kZfhf� ^_e_�� bgZq_� dZdh[tykgblv��qlh�gZ�k\_l_�kms_kl\mxl�jZagu_�yaudb"
<:EYC�;MJEYC��KlZeh�[ulv��b�ihlhi�[ue"
=M;HRE?IH<��?kl_kl\_ggh�
<:EYC�;MJEYC��Lh�lh�b�hgh�����JZa^mfu\Z_l���<uoh^bl��[jZl�qlh�\k_fm�hljy^m�gZ^h�aZdZau\Zlv�[hehlgu_�kZih]b�
=M;HRE?IH<��DZdhfm�hljy^m��IhedZg�KZfkhguq"
<:EYC�;MJEYC��Dhlhjuc�y�gZ�<Z\behgbx�ih\_^m��:�lZf�q_j_aLmjpbx�gZ�Zg]ebqZg�^\bgmkv��;h_\Zy�kbeZ�m�gZk�\�bkijZ\ghklb��Hjm`b__klv�� ihjho� lh`_� gZc^_lky���� Q_]h� g_l�� lZd� g_l —� wlh� ihedh\h^p_\�

(Kdjhfgh� ihlmib\� ]eZaZ��� ;ue� h^bg�� ^Z� b� lhl� gZ� ^bdhf� [j_]_�� dZdJh[bgahg� ;hgZiZjl���� Dheb� \ua\heyl� hlkx^Z�� kjZam� `_� lmjhd� ba<Z\behgbb�\urb[_f��Lh]^Z�Z]ebpdh_�dhjhe_\kl\h —�^_j`bkv��MjjZ�
=HEHK�GBDBNHJ:��MjZ�
=M;HRE?IH<�� Wc�� GbdbrdZ�� kx^Z�� �<Zeyc�;mjeyx��� <u� _]h\k_�mljh�m�k_[y�ijh^_j`Zeb��IhedZg�KZfkhguq�
<:EYC�;MJEYC��<�]eZaZ�g_�\b^Ze�
=M;HRE?IH<��<hl�i_k�[j_oeb\uc��B�\Zk��b�f_gy�aZ�ghk�\h^bl�
<:EYC�;MJEYC��GbdbrdZ!

<[_]Z_l�Gbdbnhj�
Lu� ]^_�� lmg_y^p_p�� hlbjZ_rvky"�Y� \hl� l_[_� dhklhqdb� ihiZjx, fhj^ZjZa[hcgbqvy�

GBDBNHJ��Ihfbehk_j^kl\mcl_�� \Zr_kl\h�� K_fv� ihlh\� k� mljZkhreh�
=M;HRE?IH<��B�ih^_ehf��Dheb�q_eh\_d�g_h[jZah\Zgguc��dZdlu��d�ijbf_jm��hg�b�h[yaZg�jZ[hlZlv�bf_ggh�^h�k_^vfh]h�ihlZ��>jm]hcdhe_gdhj��_`_eb�q_eh\_d�h[jZah\Zgguc���
<:EYC�;MJEYC��DZd�fu�
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=M;HRE?IH<��Lh]^Z�]meyc��dmrZc��kdhevdh�^mr_�m]h^gh�
<:EYC�;MJEYC��Ihgye��kdhlbgZ"
GBDBNHJ��Ijh�kdhlbgm�ihgye��hlq_]h�g_�ihgylv��<havfbl_��dijbf_jm�� gZrm�FZrdm�� [mj_gdm�� KdhlbgZ� kdhlbghc�� Z� p_evguc� ^_gv]mey_l�^Z�ljZ\dm�dmrZ_l��Jh\gh�h[jZah\ZggZy�

<Zeyc�;mjeyc�� \hijhkbl_evgh� ihkfhlj_\� gZ=m[hre_ih\Z��hl\h^bl�_]h�\�klhjhgm�
<:EYC�;MJEYC.�MjZamf_e"

=m[hre_ih\�q_r_l�aZluehd�
GZkq_l�kdhlbgu��Dm^Z�wlh�hg�f_lbe��Z"

=M;HRE?IH<��<havfbl_��]h\hjbl��FZgvdm��[mj_gdm���
<:EYC�;MJEYC��:]Z����AZq_f�gZf�__�[jZlv"
=M;HRE?IH<��Lh�lh�b�hgh�lh��?`_eb�\aylv��\uoh^bl��b�iZklb__�gm`gh�
<:EYC�;MJEYC�� Qlh"�� =_g_jZeu� fu, q_jl� ih[_jb�� bebiZklmob"�Kx^Z��f_jaZ\_p�

Gbdbnhj�ih^oh^bl��<Zeyc�;mjeyc�aZfZob\Z_lky�dmeZdhf�
GBDBNHJ��AZ�qlh"
<:EYC�;MJEYC��AZ�FZgvdm���GZghkbl�m^Zj).

=M;HRE?IH<��AZ�[mj_gmrdm���Lh`_�[v_l�GbdbnhjZ).

<:EYC�;MJEYC��IZklb�[m^_rv�kdhlbgm"
GBDBNHJ��;m^m��[m^m��G_�[_cl_�
<:EYC�;MJEYC�� :� [helZlv� \a^mfZ_rv —� yaud� d� iyld_ijbde_iZx��Ir_e�

Gbdbnhj� moh^bl�� =_g_jZeu� kZ^ylky� aZ� klhe�Ih\yau\Zxl� \hdjm]� r_b� kZen_ldb�� <� jblf_� fmaudbGbdbnhj�ghkblky�ih�kp_g_��gZdju\Zy�klhe�
GBDBNHJ��klZ\bl�gZ�kdZl_jlv�hq_j_^gh_�[ex^h). >b`hgkdZymlhqdZ�
=M;HRE?IH<��DZgZj�^_�>b`hg��IhihqdZ�fhy���
<:EYC�;MJEYC��G_�l\hy��Z�mldbgZ�
GBDBNHJ��BdhjdZ�hk_ljh\Zy��k_\jx`ZlbgdZ��hdhjhd���
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<:EYC�;MJEYC��Wlh�\k_�kx^Z�
GBDBNHJ��FZggZy�dZrZ�gZ�jy[qbdh\hf�[mevhg_�
=M;HRE?IH<��GZ�jy[qbdh\hf"�Y�`_�aZdZau\Ze�gZ�nZaZgv_f�
GBDBNHJ�� <bgh\Zl�� \Zr_kl\h�� K� nZaZgZfb� \� wlhf� f_kyp_lm]h\Zlh�
=M;HRE?IH<��lhigm\�gh]hc���=_g_jZe�y�beb�g_�]_g_jZe"�Qlh[k_]h^gy�gZ�nZaZgv_f�k\Zjbe�
GBDBNHJ��KemrZxkv��<bgh�dZdh_�ba\hebl_"
<:EYC�;MJEYC��Ihf_jZgp_\hc��iZjm�[mluehq_d�
GBDBNHJ�� K� ihf_jZgp_\hc� \� wlhf� f_kyp_� gZijy`_gdZ�� Jhf_klv,�dhgvyd��Ihgl_�DZg_��rZ[eb�
<:EYC�;MJEYC�� Qlh[� d� \_q_jm� ihf_jZgp_\Zy� a^_kv� klhyeZ�Ohlv�ba�ih^�a_feb��Z�g_�lh���
GBDBNHJ��Ihgye��\Zr_�ij_\hkoh^bl_evkl\h��:�k_c�fhf_gl"
<:EYC�;MJEYC��M`�lZd�b�[ulv —�lZsb�jhf�
GBDBNHJ�� KemrZx�k�� �Ijbghkbl� [mluedm�� jZaeb\Z_l� ihklZdZgZf�b�m^Zey_lky).
<:EYC�;MJEYC�� I_c�� [jZlhd�� GZiblhd� \� \ukr_c� kl_i_gbihevabl_evguc�� H^bg� Zg]ebqZgbg� h[� aZdeZ^� ih[beky� k� ^jm]bfZg]ebqZgbghf��qlh�^hoemx�dhrdm�kt_kl���
=M;HRE?IH<� �ihi_jogm\rbkv). <Z�.�� <Zr_ij_\hkoh^bl_evkl\h���
<:EYC�;MJEYC�� :g]ebqZgbg —� hg� aZ� ^_gv]b� ex[mx� l\Zjvkh`j_l
=M;HRE?IH<�� HklZ\vl_� m`� wlbo� Zg]ebqZg� \� ihdh_�� :� \hlbgl_j_kgh��d�njZgpmakdhc�gZpbb�\u�dZdh_�fg_gb_�bf__l_"
<:EYC�;MJEYC��NjZgpmau"�RZevghc�gZjh^brdh��dhjhe_c�g_bf_xl��\eZkl_c�g_�ijbagZxl��H^gb�[hg`mju�^Z�Zfmju�
=M;HRE?IH<��:�g_fpu"
<:EYC�;MJEYC��M�wlbo�[_a�ijZ\beZ�rZ]m�g_�klmibrv��K_e —ijZ\beh�� \klZe —� ijZ\beh�� Ihq_kZlvky� aZohq_rv —� lh`_� ijZ\beh�JZa\_� wlh� `bagv"��� LZd� \hl�� ihkihjbe�� agZqbl�� h^bg� Zg]ebqZgbg�� qlh^hoemx�dhrdm�kt_kl���
=M;HRE?IH<��>ha\hevl_�ki_j\Z�ohlv�hlh[_^Zlv�
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<:EYC�;MJEYC��G_l��lu�m`�\ukemrZc�^h�dhgpZ��g_�[Zjurgyr_edh\Zy�� g_[hkv�� Ihkihjbe�� agZqbl�� wlhl� Zg]ebqZgbg� b� \fb]� wlm^hoeylbgm� kehiZe�� Qlh� lml� gZqZehkv�� GZbagZgdm� \u\hjZqb\Z_l�km^hjh]b�ih�\k_fm�l_em��:�q_f�\ue_qbeky"�<hl�wlbf��[jZl��gZibldhf�Jhfhf��<hl�d�q_fm�y�\_^m��>\_�[mluedb�aZeihf�²�b�dZd�jmdhc�kgyeh�
(<uib\Z_l�iheguc�klZdZg���:�lu�oexibd��Z�g_�]_g_jZe��Lvnm�

=M;HRE?IH<�� Qlh� \u� \k_� iex_l_kv�� \Zr_ij_\hkoh^bl_evkl\h�� LZd� g_^he]h� b� \_kv� hkljh\hd� aZie_\Zlv�� H^bgq_eh\_d�k�l_ieuo�\h^�ibkvfh�gZibkZe��lZd��fhe��b�lZd��qbklh�lZf�`b\ml�aZ�dhj^hghf��lZd�qbklh��qlh�iexgmlv�[hbrvky��kh\_klgh�
<:EYC�;MJEYC�� Bf_ggh� aZ� wlh� l_ji_lv� g_� fh]m� wlbaZ]jZgbpu��M�gZk�gZ�wlhl�kq_l�iheguc�ijhklhj��>mrZ�ijhkbl —�b�iexck_[_�gZ�a^hjh\v_����B�q_]h�`�_s_�ibkZe�l_[_�hllm^Z"
=M;HRE?IH<��Dlh"
<:EYC�;MJEYC��AgZdhf_p�l\hc�
=M;HRE?IH<� �obobdZ_l��� AgZdhf_p���� >Z� m� f_gy� lZdboagZdhfp_\�agZ_l_�kdhevdh"�Lukyqb��IbkvfZ�qblZx�²�l_��qlh�lm^Z�b^mlb�hllm^Z�d�gZf�ijboh^yl�
<:EYC�;MJEYC��B�kb_�^ha\he_gh"
=M;HRE?IH<�� <oh^bl� g_ij_f_ggh� \� Zljb[mlu� \gmlj_gg_ckem`[u�� GbdZdbo� ke_^h\� g_� hklZ\ey_f�� GZ^� dbiys_c� \h^bqdhcih^_j`bf� dhg\_jlbd —� b� qblZc� \� ihegh_� k\h_� m^h\hevkl\b_�� B� dlhhkm`^_gbx� ih^\_j]Z_l� gZrm� ydh[u� [_ajZ^hklgmx� `bagv —� gZaZf_lhqdm��^ey�ijbgylby�f_j�
<:EYC�;MJEYC�� Mf_e_p� lu�� [jZl�� DZd� [_a� lZdh]h� fZkl_jZJhkkby�`b\_l"�<hagZ]jZ^blv�l_[y�gZ^h��@_eZ_rv"
=M;HRE?IH<� �kdjhfgh� ihlmib\� ]eZaZ��� Gbq_]h� g_� bf_e� \fukeyo��hdjhfy�bgl_j_kh\�^_j`Z\u�
<:EYC�;MJEYC��GbdbrdZ��g_kb�hj^_gZ�

Ihy\ey_lky�Gbdbnhj�k�h[lygmluf�[ZjoZlhf�sblhf��gZdhlhjhf�kby_l�kZfh^_evgu_�ih[jydmrdb —��Hj^_gZ��
<u[bjZc��Fhj^Zevhg��l\h_�keh\h�

=M;HRE?IH<��Wlhl�m`_�_klv����Fh`_l��wlhl��kbg_gvdbc"�G_l�emqr_�\hg�lhl�²�[e_klbl�lh�dZd��Z"
<:EYC�;MJEYC��Ih^hc^_l"
=M;HRE?IH<��Hc��gjZ\blky�
<:EYC�;MJEYC��L_[_��[jZl��kdhevdh�klmdgmeh"
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=M;HRE?IH<�� Ihke_� r_klb^_kylb —� q_luj_� ]h^Z� b� k_fvf_kyp_\�
<:EYC�;MJEYC��GZ]jZ^bf�\� k\yab� k�x[be__f� l\h_c�`bagb�b^_yl_evghklb���K�hj^_ghf�\�jmdZo�gZijZ\ey_lky�d�=m[hre_ih\m).

Gbdbnhj�b]jZ_l�gZ�]Zjfhrd_�fZjr�
(Lhj`_kl\_ggh���>hjh]hc�gZr�^jm]�Fhj^Zevhg�Dmavfbq���

=M;HRE?IH<��Ohlv�\�^_gv�x[be_y�g_�bkdZ`Zcl_�f_gy�
<:EYC�;MJEYC��Fbehklb\uc�]hkm^Zjv��fgh]hm\Z`Z_fuc���

>ebl_evgZy�iZmaZ�
=M;HRE?IH<��<_rZcl_�hj^_ghd��IhedZg�KZfkhguq�
<:EYC�;MJEYC�� ;_a� keh\� g_evay�� ImsZc� gZjh^���� �db\hd� \klhjhgm� GbdbnhjZ�� agZ_l� k\hbo� ijhf_l__\�� LZd�� [jZl���Fgh]hm\Z`Z_fuc���
=M;HRE?IH<��ih^kdZau\Zy). Fgh]hqlbfuc ...

<:EYC�;MJEYC��Fgh]hqblZ_fuc�..
=M;HRE?IH<��<_sZcl_�ih[uklj__��\Zr_�ij_\hkoh^bl_evkl\h�Bag_fh]�y�
<:EYC�;MJEYC�� AZ� l\hb� aZkem]b�� AZ� bkdhj_g_gb_� djZfheuiml_f� \kdjulby� \jZ`^_[guo� fuke_c���� `Zemx� l_[y� hj^_ghf� HjeZ� bHjebpu�

FZjr�� <Zeyc�;mjeyc� \_rZ_l� gZ� ]jm^v� � =m[hre_ih\mhj^_g�b�ljh_djZlgh�p_em_l�_]h�)
Hl�ebpZ�ijhklh]h�gZjh^Z�gZr_]h�²�mjjZ�

GBDBNHJ��kju\Zy�]hehk). MjjZ�
=m[hre_ih\� ex[m_lky� �hj^_ghf��� <Zeyc�;mjeyc� kaZ\bklvx�kfhljbl�gZ�g_]h�

<:EYC�;MJEYC��:�fg_�k_]h^gy�agZ_rv�kdhevdh"
=M;HRE?IH<��:�fh`_l�a^_kv�_]h�ijbdhehlv"
<:EYC�;MJEYC��Fg_�k_]h^gy�jh\gh�ljb�]h^bdZ�b�iylv�f_kyp_\ihke_�r_klb^_kylb�
=M;HRE?IH<��<hl�l_�gZ��<uoh^bl��b��m�\Zk�x[be_c�
<:EYC�;MJEYC��<�g_dhlhjhf�jh^_����?`_eb�jZah[jZlvky����IhkijZ\_^eb\hklb���
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=M;HRE?IH<��:c��kdjhfgbd��:c��fheqZevgbd�
Ih�_]h�agZdm�Gbdbnhj�ih^ghkbl��hj^_gZ��

<Zr_�keh\h��IhedZg�KZfkhguq�
<:EYC�;MJEYC�� L_[_� g_ij_f_ggh� ohq_lky� hlf_lblv� fhbaZkem]b"
=M;HRE?IH<��J_rbl_evgh�gZklZb\Zx�
<:EYC�;MJEYC�� Lh]^Z�� ^jm]�� ih\_kv� fg_� gZ� r_x� wlh� ycph�

(HldZeu\Z_l�h^gm�ba�[e_klyr_d���Wlh�gZb\ukrZy�gZ]jZ^Z�\�Wnbhibb
— Hj^_g�ycpZ�kljhnhdZfbeZ�

=m[hre_ih\�ih^Z_l�agZd�Gbdbnhjm��Lhl�b]jZ_l�fZjr�
=M;HRE?IH<��=em[hdhm\Z`Z_fuc�b�\ukhdhqlbfuc�^jm]�gZrIhedZg�KZfkhguq��Ijbfb�hj^_g�wlh]h�ycpZ����hl�ebpZ����ycpZ���
<:EYC�;MJEYC��Qlh�lu�g_k_rv��[he\Zg��YcpZ��ebpZ����KdZ`bijhklh��gZ]jZ`^Zx�l_[y��[h_\hc�^jm]���
=M;HRE?IH<��GZ]jZ`^Zx�����R_ihlhf���<u�`_�g_�kdZaZeb��aZqlh�
<:EYC�;MJEYC�� <_kv� fbj� agZ_l�� Z� l_[_� g_\^hf_d���� AZ[e_klysmx�ih[_^m���
=M;HRE?IH<��AZ�[e_klysmx�ih[_^m���
<:EYC�;MJEYC�� GZ^� iheqbsZfb� amemkkdh]h� dhjhey:fhgZkjh�
=M;HRE?IH<�� :fh��.fZgZk���� Gm� b� nZfbebb� m� gbo�� YaudkehfZ_rv.
<:EYC�;MJEYC��AZlh�^ey�`_gsbg�wnbhikdbo�gbdZdbo�bf_g�g_gm`gh� \hh[s_�� G_� mki__rv�� [u\Zeh�� fhj]gmlv� hj^bgZjpm�� dZd� [u�]hem[qbd�� [Zy^_jhqdm� ijb]eZkblv��Ohi��:� hgZ� m`_�� hdZyggZy�� lml� dZdlml�� L_eh� kfm]eh_�� [m^lh� fZkehf� gZfZs_ggh_�� ]jm^v���� >Z� qlh� lZf]h\hjblv��:�\�jmdZo�[m[_g��DZd�\�Fhkd\_�m�pu]Zg���Wc��`]b��]h\hjx����

Gbdbnhj� b]jZ_l�� <Zeyc�;mjeyc� aZebo\Zlkdb� lZgpm_l�pu]Zghqdm��
=M;HRE?IH<�� IhedZg� KZfkhguq���� <Zr_ij_\hkoh^bl_evkl\h�

<Zeyc�;mjeyc�\�wdklZa_�ijh^he`Z_l�lZg_p�
>Z�hklZgh\bl_kv�`_��=_g_jZe�\u�beb�\h`Zd�lZ[hjZ"

<Zeyc�;mjeyc�g_ohly�h[ju\Z_l�lZg_p�
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<:EYC�;MJEYC�� DZd� \kihfgbe� wnbhihd�� [jZl���� Ex[h\gh_we_dljbq_kl\h�lZd�b�m^Zjbeh���� �Ih_l). "=jm�m^b�l\hb��dZd�^\Z�q_jguodhae_gdZ����
=M;HRE?IH<��Fu�`_� _s_� gZ]jZ`^_gb_� g_� aZdhgqbeb�� \Zr_ij_\hkoh^bl_evkl\h��Ihp_eh\Zlvky�gZ^h�
<:EYC�;MJEYC��ih^klZ\eyy�s_dm���>Z\Zc��p_emc��FZjr�
GBDBNHJ��Ijhklhc�gZjh^�djbqbl���mjjZ��

=_g_jZeu� ljb`^u� p_emxlky�� <Zeyc� �� ;mjeyc� kqblZ_lk\hb�hj^_gZ�
=M;HRE?IH<� �ex[mykv� k\hbfb� [eyrdZfb��� :� kbyxl� dZd���Hj^_ghqdb�fhb�
<:EYC�;MJEYC��>_\ylgZ^pZlv����Wlh�k�Ycphf��:�f_klZ�_s_�²wo��fZ��B�gZ�ima_��b�k�[hdh\�
=M;HRE?IH<��QblZe�y�\�h^ghf�qZklghf�ibkvf_��qlh�_klv�_s_b�Hj^_g�Ih^\yadb�
<:EYC�;MJEYC�� Ih^\yadm,� gZ\_jgh_�� gZ� gh]_� ghkyl�� GZijZ\hc�
=M;HRE?IH<��Ohqm�ih^\yadm�
<:EYC�;MJEYC��B�y���Gbdbnhjm���KeurZe��^Zjfh_^"
GBDBNHJ��Kdhevdh�`�fh`gh"�Lhevdh�hj^_gZ�^Z�hj^_gZ��Dh]^Z`�jh`v�[m^_f�k_ylv"
<:EYC�;MJEYC��Fhy�ijZ\Zy�gh]Z�ohq_l�ih^\yadm��Ihgye"
GBDBNHJ��LZd�lhqgh��\Zr_�ij_\hkoh^bl_evkl\h��IjZ\Zy�gh]Z�
<:EYC�;MJEYC��>Z�g_�gh]Z�ij_\hkoh^bl_evkl\h��Z�y��>mj_gv�
GBDBNHJ�� LZd� lhqgh�k�� G_� gh]Z� ij_\hkoh^bl_evkl\h�� Z� \u^mj_gv�
<:EYC�;MJEYC��>hi_j�gZdhg_p�
=M;HRE?IH<�� <hl� gZjh^_p� m� gZk� ²� gbq_]h� g_� jZamf__l�Ijhklugy�ijhklug_c�
<:EYC�;MJEYC��LmfZg�lmfZghf�
=M;HRE?IH<�� >m[bgZ� ^m[bghc�� Mlhfbe� f_gy�� Ihc^mijbey]m�

=_g_jZeu� eh`Zlky� gZ� k\hb� djh\Zlb��G_dhlhjh_� \j_fyij_[u\Zxl�\�fheqZgbb�
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DZd�\u�iheZ]Z_l_��\Zr_�ij_\hkoh^bl_evkl\h��agZ_l�eb�]hkm^Zjv�h�gZr_f[_^kl\_gghf�iheh`_gbb"
<:EYC�;MJEYC��GZ�lh�hg�b�]hkm^Zjv��qlh[u�\k_�agZlv�

Kgh\Z�iZmaZ�
=M;HRE?IH<�� Y\behkv� fg_� \b^_gb_� lZdh_�� IhedZgKZfkhguq����<uau\Z_l�]hkm^Zjv�[ZlxrdZ�gZ�^hdeZ^�\h_ggh]h�fbgbkljZb�\hijhk�_fm�klZ\bl�� �DZd�lZf�fhb�]_g_jZeu�^h[e_klgu_"�<uihegyxleb�hgb�fhx�\hex�pZjkdmx"�
<:EYC�;MJEYC�� Ihklhc�� ihklhc���� >h[e_klgu_"� LZd� hgkijhkbe"
=M;HRE?IH<��Bf_ggh�
<:EYC�;MJEYC��<uoh^bl��g_�Zj_klZglu�fu�a^_kv��Z..
=M;HRE?IH<� �k� iZnhkhf��� :� iheghfhqgu_� ihkeZggbdb]hkm^Zjy�� K� ^_j`Z\guf� ij_^ibkZgb_f� kihkh[kl\h\Zlv� ijhp\_lZgbxwlh]h�hl^Ze_ggh]h�djZy�
<:EYC�;MJEYC��\kdZdb\Z_l���Gm��Fhj^Zevhg��<�[h[jZ�ihiZe�=_gbc��>Z�l_[_�^\_�ih^\yadb�aZ�wlh�g_�`Zev�
=M;HRE?IH<�� =hkm^Zjx� \_^v� ba\_klgh�� lhevdh� fu� k� \Zfbfh`_f� ij_\jZlblv� k_c� imklugguc� [j_]� \� pZjkl\h� bah[beby� b[eZ]h^_gkl\by��>hjh]b�ijh\_^_f��IhedZg KZfkhguq��]hjh^�\ukljhbf�
<:EYC�;MJEYC�� =hjh^� ^ey� ihjy^dZ� kjZam� `_� gZ� hljy^ujZa^_ebf��Qlh�gb�^hf��lh�hljy^��kh�klZjrbf�^\hjgbdhf�\h�]eZ\_�
=M;HRE?IH<��Ijh]j_kk�^\bg_f�
<:EYC�;MJEYC��:g]ebqZg�b�njZgpmabr_d�h[]hgbf�
=M;HRE?IH<��:�gZqZlv�gm`gh�k�[bj`b�
<:EYC�;MJEYC��GZ�q_jlZ�hgb�gm`gu"�GZ�[bj`Zo� wlbo�h^gbr_fZlhgu�b�nhj^u[Zdb��H[t_]hjyl�dZd�iblv�^Zlv��>Z�_s_�b�hkljh\hdwlhl� ijh^Z^ml� yihgpZf� beb� kbZfpZf� ²� hgb� \_^v� ^x`_� ^h� hkljh\h\hohqb�
=M;HRE?IH<�� >Z� fu� wlbo� kbZfkdbo� [ebag_ph\� rZidZfbaZdb^Z_f��Qlh�²�g_l"
<:EYC�;MJEYC��?`_eb�fm`bd�gZr�ihrv_l�rZidb��hlq_]h�`_g_�aZdb^Zlv�[ZkmjfZgh\"
=M;HRE?IH<�� KZ^u� ieh^h\blu_� \b`m�� GZ� ^_j_\vyoibjh`gu_� jZklml�� Dhgn_dlu�� fZjf_eZ^�� ;medb� k^h[gu_�� B� ^jm]b_ij_^f_lu�keZklhex[by�
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<:EYC�;MJEYC��Emqr_�imklv�kb]Zju�jZklml�
=M;HRE?IH<��Ibjh`gu_�
<:EYC�;MJEYC��Kb]Zju��Ih^hr_e�d�^_j_\m�� kb]Zjm�ihlhes_hlehfbe�b�\hl�
=M;HRE?IH<��W^Zd�\u�\_kv�hkljh\hd�lZ[Zqbs_f�aZ\hgy_l_�
<:EYC�;MJEYC��:�lu�k\hbf�dj_fhf�\k_�\hdjm]�bafZ`_rv�
=M;HRE?IH<� �ijbhkZgb\rbkv��� DZd� ]_g_jZe� \gmlj_gg_ckem`[u�ijbdZau\Zx���
<:EYC�;MJEYC��Ie_\Ze� y�gZ� l\hx� \gmlj_ggxx� kem`[m��DZd]_g_jZe�]m[_jgZlhj�k_]h�hkljh\Z�ih\_e_\Zx���
=M;HRE?IH<��<u�²�]_g_jZe�]m[_jgZlhj"�<u"
<:EYC�;MJEYC��B�gbdlh�bghc�
=M;HRE?IH<��MamjiZlhj��KZfha\Zg_p�
<:EYC�;MJEYC��Hl�kZfha\ZgpZ�keurm��=u�]u�]u���

=_g_jZeu�[jhkZxlky�^jm]�gZ�^jm]Z��Gbdbnhj��ijb[_`Z\gZ�rmf��iulZ_lky�bo�jZa\_klb�
GBDBNHJ�� <Zr_kl\h�� <u� `_� \gmlj_gg_c� kem`[_� i_q_gdbhlh[v_l_���� :� \u�� \Zr_kl\h�� qmlv� ghkbd� g_� \udmkbeb� \g_rgbfkghr_gbyf�� �JZklZkdb\Z_l� ]_g_jZeh\� \� jZagu_� klhjhgu).H[jZah\Zggu_��Z�qmlv�^jm]�^jm`dm�g_�ijbdhgqbeb�

=_g_jZeu�k�ljm^hf�i_j_\h^yl�^uoZgb_�
=M;HRE?IH<��Gbdbnhjm). >mjZd��fu�ijhklh�^bkiml�ih�^_eZfbf_eb�� B� \hl� d� dZdhfm� j_r_gbx� ijbreb���� �;ukljh� i_j_ghkblmdZaZl_evguc�klhe[�gZ�k_j_^bgm�kp_gu���Y�a^_kv�[m^m�ijh`b\Zlv��kZfk_[_� ]heh\Z�� :� \u�� IhedZg� KZfkhguq�� lZf�� B� qlh[� dh� fg_�� \� fh_]hkm^Zjkl\h��gb�gh]hc�
<:EYC�;MJEYC�� EZ^gh�� f_jaZ\_p�� Lu� _s_� ehdlb� ihdmkZ_rvk_[_�� �O\ZlZ_l� GbdbnhjZ� b� [ukljh� i_j_ly]b\Z_l� _]h� gZ� k\hxiheh\bgm).
=M;HRE?IH<��<_jhehfkl\h���LZsbl�GbdbnhjZ�d�k_[_).
GBDBNHJ��Jmdb�gh]b�hl^Zcl_��Hlhj\_l_��:c�

<Zeyc�;mjeyc�\�dhgp_�dhgph\�i_j_ly]b\Z_l�GbdbnhjZ�gZk\hx�l_jjblhjbx�
<:EYC�;MJEYC� �ih^ghkbl� dmeZd� d� kZfhfm� ghkm� GbdbnhjZ).=ey^b��kdhl��<_jhc�b�ijZ\^hc�kem`b��Z�g_�lh����;helZlvky�l_[_�gZ�hkbg_�
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jZa[hcgbd�
GBDBNHJ��mofuevgm\rbkv). ?`_eb�hkbgm�gZc^_l_�
<:EYC�;MJEYC��GZ�iZevf_�ihdZqZ_rvky��r_evfZ���
=M;HRE?IH<��B^b� dh� fg_��FZey\hqdZ�� DZd� [jZlpZ� jh^gh]hex[blv�l_[y�[m^m��AZfmqZ_l�l_[y�ba\_j]�
<:EYC�;MJEYC�� MdZa� gmf_j� h^bg�� <k_�� qlh� ba� aZ]jZgbpukeurbrv��ijbmqZcky�g_� keurZlv��AZij_s_gh��:�g_� lh��@b\�g_�[m^m�dheb�g_�bamjh^mx�
=M;HRE?IH<��LbjZg��KmihklZl�
<:EYC�;MJEYC��MdZa�gmf_j�^\Z��Qlh[�^h�\_q_jZ�lZ[Zd�ihk_ye�\ukrbc�kb]Zjguc khjl�
GBDBNHJ��=^_�k_ylv�ijbdZ`_l_"
<:EYC�;MJEYC��<_a^_�
GBDBNHJ��GZ� \Zr_c�iheh\bg_�� \Zr_kl\h�� kiehrv� dZf_gvy��:\ky�iZrgy�m�\jZ]h\�hklZeZkv�

=m[hre_ih\�ohohq_l��ihlbjZy�jmdb�
<:EYC�;MJEYC��DZf_gv�g_�ihf_oZ��K_c�gZ�dZfg_�
GBDBNHJ��>Z�\_^v�jZklb�lZf�g_�[m^_l�
<:EYC�;MJEYC��:� _`_eb�jZklb�g_�[m^_l�� \havf_f�gZ]Zcdm�b[m^_f�dZf_gv�k_qv�
GBDBNHJ��<k_�h^gh�lZ[Zd�g_�ihc^_l�
<:EYC�;MJEYC��:�fu�hiylv�ihk_q_f��Lhevdh�gZ�k_c�jZa�l_[ykZfh]h��=^_�gZ]ZcdZ"
GBDBNHJ��K_db�g_�k_db��Z�dZf_gv�dZfg_f�hklZg_lky�
<:EYC�;MJEYC��Dha_e�mijyfuc��<kuiex�l_[_�khlgx�]hjyqbo�fb]hf�\k_�\ujZkl_l��=^_�gZ]ZcdZ"

Gbdbnhj�kf__lky�
Q_]h�jhl�^h�mr_c�^_j_rv"

GBDBNHJ��AZ�dhj^hghf�gZ]Z_qdZ�hklZeZkv�
=m[hre_ih\�ohohq_l�b��ihb]ju\Zy�gZ]Zcdhc��ih^oh^bl�dkZfhc�]jZgbp_�

<:EYC�;MJEYC��>Zc�
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=M;HRE?IH<��B�g_�ih^mfZx�
<:EYC�;MJEYC��Fg_�fm`bdZ�\uihjhlv�gZ^h��Z�l_[_�aZq_f"
=M;HRE?IH<��Ijb]h^blky�
<:EYC�;MJEYC��>Z\Zc�kf_gy_fky��<_j_\dm�ohrv"
=M;HRE?IH<��Y�\�i_lex�g_�kh[bjZxkv�
<:EYC�;MJEYC��EZ^gh��[_jb�i_jbgm�
=M;HRE?IH<��K\hy�_klv��Wo��gZ]Z_qdZ�..
<:EYC�;MJEYC��G_m`lh� \h� \k_f�fh_f� ]hkm^Zjkl\_�ij_^f_lZ^hklhcgh]h�g_l"
=M;HRE?IH<��?klv��>Z�\u�g_�jZkklZg_l_kv�k�hguf�
<:EYC�;MJEYC��Gm��gm�
=M;HRE?IH<��Hqbggh�gjZ\blky�fg_����>Z�g_l��\u�\k_�jZ\gh�g_hl^Z^bl_�
<:EYC�;MJEYC��Keh\h�]_g_jZeZ —�hl^Zf�
=M;HRE?IH<��Hj^_g�\Zr����ybqdh�ahehq_gh_�

<Zeyc�;mjeyc�hdZf_g_e�
<:EYC�;MJEYC��JZa[hcgbd��GZ�kZfh_�k\ylh_�ihky]gme�
=M;HRE?IH<��Y� \_^v� agZe�� Ajy� keh\h� ]_g_jZevkdh_�gZ� \_l_j[jhkbeb�
<:EYC�;MJEYC��Gm��Fhj^Zevhg��<bk_ebpu�l_[_�fZeh�aZ�wlh�

(KgbfZ_l�Hj^_g�YcpZ��p_em_l�_]h���GZ��>Z\Zc�gZ]Zcdm�
=M;HRE?IH<��Ki_j\Z�\u�hj^_ghd�
<:EYC�;MJEYC��G_�_l��lu�gZ]Zcdm�
=M;HRE?IH<��H[`meblv�ohlbl_"
<:EYC�;MJEYC��:�[_a�gZ]Zcdb�ycph�g_�ihemqbrv�
=M;HRE?IH<��DZd�`_� [ulv"�:� \u�fg_�fm`bdZ�ijbrebl_�� y_]h� kZf� \uk_dm��Hl� \Zr_]h� ebpZ��:� \_jg_lky� d� \Zf� ihke_� ihk_q_gby�lh]^Z�b�ih`Zem_l_�fg_�hj^_ghq_d��B^_l"
<:EYC�;MJEYC��Q_jl�k�lh[hc���Gbdbnhjm). KeuoZe"
GBDBNHJ��LZd�lhqgh��\Zr_kl\h�
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<:EYC�;MJEYC�� HlijZ\eycky� \� [eb`gxx� ^_j`Z\m� gZihk_q_gb_�
Gbdbnhj�f_^e_ggh�i_j_k_dZ_l�]jZgbpm�

Ihke_�k_qdb�gZ�jh^bgm�\_jlZcky��keurbrv"
DZd� lhevdh� Gbdbnhj� hdZau\Z_lky� gZ� ^jm]hc� iheh\bg_kp_gu�� =m[hre_ih\�� mfbevgh� meu[Zykv�� jZkdju\Z_l� _fmk\hb�h[tylby�

=M;HRE?IH<�� FZey\hqdZ�� Jh^g_gvdbc�� GZkbem� ^h`^Zeky�fmq_gbd�lu�fhc��kljZ^Ze_p�
<:EYC�;MJEYC��Qlh�khieb�jZkimklbe"�K_db�ih^e_pZ�
=M;HRE?IH<�� Ijhrm� g_� \f_rb\Zlvky� \� ^_eZ� km\_j_gghc^_j`Z\u��<u�djh\hibcpZ��lbjZg���Zfhj^h\Zeb�k\hc�fgh]hkljZ^ZevgucgZjh^_p�
<:EYC�;MJEYC��Deyl\hij_klmigbd��Lj_[mx�g_aZf_^ebl_evgh\_jgmlv�fg_�fh_]h�ih^^Zggh]h�
=M;HRE?IH<��;ue�\Zr —�klZe�gZr��<_jgmeky��dZd�]h\hjblky�gZ�k\hx�bklbggmx�jh^bgm�
<:EYC�;MJEYC��M�l_[y��qlh�eb��_]h�jh^bgZ"
=M;HRE?IH<�� =^_� m� q_eh\_dZ� iZqihjl�� lZf� b� jh^bgZ� _]h�

(IhdZau\Z_l�iZkihjl�GbdbnhjZ�b�deZ^_l�_]h�gZ�klhe���<k_�ih�aZdhgm�
(Gbdbnhjm���Fu�k�lh[hc��[jZl_p��ihkZ^bf�kZ^u�jZckdb_��Qlh[�[medb�gZgbo� b� ibjh`gu_� jhkeb�� :� gZ� dmklhqdZo� dhgn_dlu� b� fZjf_eZ^�
(H[ebau\Z_lky). KeZ^dhex[�y��]hem[qbd�

<:EYC�;MJEYC��Kexglyc��Lvnm�
=M;HRE?IH<�� Iexcl_kv� k_[_� gZ� a^hjh\v_�� Ohlv� \kx� k\hx^_j`Z\m�aZiexcl_ —�fg_�lh�qlh"��Gbdbnhjm���IjbklmiZc��[jZl_p�
GBDBNHJ��:�q_f�^_j_\vy�iheb\Zlv�[m^_f��qlh[u�[medb�jhkeb"
=M;HRE?IH<��DZd�jZgvr_�iheb\Ze��lZd�b�l_i_jv�
GBDBNHJ��:� \ky� \h^Z� d� bo� ij_\hkoh^bl_evkl\m� hlhreZ��:� \gZr_c�^_j`Z\_�k\h_c�\h^bpu�g_lmlb��^Z`_�gZ�klZdZg�qZx�g_�gZ[_j_lky�

<Zeyc�;mjeyc�ohohq_l�
=M;HRE?IH<� �Gbdbnhjm��� Kdhl�� Y� \_^v� l_[y� dZd� jh^gh]hijbgye��Z�lu"�<h^u�^h[m^v��agZlv�gbq_]h�g_�`_eZx���LhiZ_l�gh]Zfb).

GBDBNHJ��<_jlZlvky��qlh�eb"�LZd�hgb�ih\_kyl�f_gy�
=M;HRE?IH<� �<Zeyc�;mjeyx��� Ohlv� gZ� qZc� \h^u� ^Zcl_�� <
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ijhlb\ghf�jZa_�\hcghc�ihc^m�
<:EYC�;MJEYC�� Lu"�� �H]emrbl_evgh� ohohq_l��� Kebagydkhieb\uc�
=M;HRE?IH<��:�\u����\u����Wnbhikdbc�gZ_fgbd�
<:EYC�;MJEYC��Dhg\_jlh\kdju\Zl_ev�

Gbdbnhj�� h� dhlhjhf� ]_g_jZeu� aZ[ueb��lbohgvdh� [_j_lkh�klheZ�k\hc�iZkihjl�b�ijyq_l�_]h�aZ�]he_gbs_�
GBDBNHJ�� Kbeu� g_[_kgu_��G_� ^Zcl_� ih]b[gmlv� [_a\bgghfm�kiZkbl_�jZ^b�OjbklZ���Hk_gy_l�k_[y�dj_klguf�agZf_gb_f).

LhlqZk� `_� ]Zkg_l� k\_l�� =j_fyl� jZkdZlu� ]jhfZ�� <f]gh\_gguo�\kiurdZo�fhegbc�\b^gu�kbemwlu�fylmsboky]_g_jZeh\�
K]msZ_lky�lvfZ��Lboh��Dh]^Z�k\_l�kgh\Z�\ha\jZsZ_lky�h[Z�]_g_jZeZ�m`_�e_`Zl�\�k\hbo�djh\Zlyo�

<:EYC�;MJEYC��Wc��GbdbrdZ��Mfu\Zlvky�
=M;HRE?IH<��FZey\hqdZ��H^_\Zlvky�
<:EYC�;MJEYC��G_m`lh�m[_]"
=M;HRE?IH<��=^_�lu��[jZl_p"�:m�
=HEHK� GBDBNHJ:�� :� f_gy� g_l� dZd� g_l�� MkeuoZe� lh]^Z=hkih^v�fhb� keh\Z�� meu[gmeky�fbehklb\h� b� i_jklhf� k\hbf� e_]hgvdh\afZogme��B�lml�`_�bkq_a�y��Gbdbnhj�FZey\dZ��gh�ebrv�^ey�gbo��^ey]_g_jZeh\��:�gZ�kZfhf�^_e_�y�gbdm^Z�g_�^_eky —�lml�y��jy^urdhf��\k_\b`m��\k_�keurm��>Z`_�agZd�^Zlv�fh]m��Ohlbl_"

:ddhj^�]Zjfhrdb�
=M;HRE?IH<��KeuoZeb"
<:EYC�;MJEYC��Hloh^gmx�b]jZxl�
=M;HRE?IH<��<�dZdhf�kfuke_"
<:EYC�;MJEYC��<�kfuke_�i_j_k_e_gby�\�^jm]hc�fbj�
=HEHK�GBDBNHJ:��<hl�gZl\hjbeb����<gmlj_ggyy� kem`[Z�[_a]ehldZ�\h^u�ihfbjZ_l��Z�bgha_fgu_�kghr_gby�k�]heh^mob�^hoh^yl�
<:EYC�;MJEYC�� B� ihohjhgblv� g_dhfm� ²� \_kv� gZjh^jZa[_`Zeky��ihdZ�fu�^jm]�^jm`dm�aZ�qm[u�lZkdZeb�
=M;HRE?IH<��:�\_^v�g_iehohc�[ue�m�gZk�gZjh^_p��Dhjfbe�ihbe�kl_j\_p�
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<:EYC�;MJEYC��K_\jx`Zlbgdhc��bdhjdhc�[Zeh\Ze�
=M;HRE?IH<��Mkljbpu��Zjlbrhdb —�iZevqbdb�h[eb`_rv�
<:EYC�;MJEYC��;Zeuqhd��hk_ljbgdm�.��Wo�
=M;HRE?IH<�� :� dZd� mlhqdm� ^b`hgkdmx� ]hlh\be�� hkh[eb\hihihqdm��Hc��g_�fh]m����Mg_k�gh]b��ih^e_p�
<:EYC�;MJEYC�� B� gh]b�� b� kZih]b�� Ohjhrb_� kZih]b� [ueb�`bjgu_��Y�[u�bo�.��aZ�fbemx�^mrm�
=M;HRE?IH<�� =emi_crbc� `j_[bc� gZf� \uiZe�� G_m`lh� gZkZfhf�^_e_�ihfbjZlv"
<:EYC�;MJEYC�� Fh]m� ih� k_dmg^Zf� jZkibkZlv� l_[_�� dZdmfbjZxl�]heh^ghc�kf_jlvx��Ki_j\Z��agZqbl��gh]b�g_f_xl���� �<uoh^blgZ�ih^]b[Zxsboky�gh]Zo�gZ�Z\Zgkp_gm�b�kZ^blky).
=M;HRE?IH<��B�m�f_gy����gh`_gvdb�k\_eh�
<:EYC�;MJEYC��Ihlhf�km^hjh]b�ih�\k_fm�l_em����<hl�lZd�
=M;HRE?IH<��G_�ohqm�km^hjh]b��G_�ohqm�� �IjbkZ`b\Z_lkyjy^hf�k�<Zeyc�;mjey_f).

H[Z� ]_g_jZeZ�[_a�fmg^bjh\�� \�l_o�`_�ghqguo�h^_`^Zo�qlh�b�\�gZqZe_�ki_dlZdey��h[gy\rbkv��i_qZevgh�]ey^yl�\ajbl_evguc�aZe�
<:EYC�;MJEYC�� Dlh� `� gZf� fh]beu�lh� \ujh_l"� G_m`lh\hjhgv_�]eZaZ�ihdex_l"

=m[hre_ih\�ju^Z_l�
Ohlv�[u�h^gm�yfm�gZ�^\hbo��;jZlkdmx��lZd�kdZaZlv�

=M;HRE?IH<��B�dZf_gv�ihklZ\beb�[u�
<:EYC�;MJEYC��=jZgblguc.

=M;HRE?IH<��Ba�fjZfhjZ��=_g_jZeu�fu�beb�dlh?

<:EYC�;MJEYC��B�g_�dZf_gv��Z�iZfylgbd�
=M;HRE?IH<��Qlh[�y�kb^_e�gZ�g_f��\_kv�fjZfhjguc��k�i_jhf\�h^ghc�jmd_���
<:EYC�;MJEYC��B�k�dhg\_jlhf�\�^jm]hc�
=M;HRE?IH<��B�qlh[�gZ�q_e_�fh_f�g_�[ueh�gb�_^bghc�fukeb�djhf_�bgl_j_kh\�^_j`Z\u�
<:EYC�;MJEYC��:�f_gy� lZd�..�Imklv� ]jm^v�fhy�� dhlhjhc� y� \
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kjZ`_gbyo� `_jl\h\Ze�� ba� [_eh]h� fjZfhjZ� [m^_l�� :� dhgv� ²� \hjhghcfZklb�� Kgbam� gZ^ibkv� k^_eZlv� ahehlufb� ebl_jZfb�� ��^_kv� ihdhblky[j_gguc� ijZo� kljZgkl\mxs_]h� ihedh\h^pZ�� ihdhjbl_ey� Amemkbb�Wnbhibb�b�<Z\behgbb."

=M;HRE?IH<��<�<Z\behgbx�\u�_s_�lhevdh�kh[bjZebkv�
<:EYC�;MJEYC�� :� y� \bgh\Zl�� qlh� ihf_j� hl� ]heh^Z� gZ� wlhfhkljh\_"

=_g_jZeu� ijbgbfZxl� ijb^mfZggu_� bfb� ihau� baZklu\Zxl� dZd� dZf_ggu_� gZ^]jh[by�� Keurblky]ZjfhrdZ —� ljZmjguc� fZjr�� \� dhlhjhf� g_l�g_l�� ZijhkdZevau\Zxl�hahjgu_�ghldb�
           <:EYC�;MJEYC� Hloh^gmx�b]jZxl�

=M;HRE?IH<�� <uoh^bl�� ki_lZ� gZrZ� i_k_gdZ�� IjhsZcl_�ex[_aguc�^jm]�fhc�IhedZg�KZfkhguq�
<:EYC�;MJEYC��A_fey�l_[_�imohf��Fhj^Zevhgqbd�
=M;HRE?IH<��Ohlv�\�kf_jlguc�qZk�g_�bkdZ`Zcl_�f_gy�
<:EYC�;MJEYC��Y�`_� ex[h\gh����Fhj^Zr_qdZ��Ijhklb�� _kebqlh�g_�lZd�[ueh�

FmaudZ�klZgh\blky�]jhfq_�
Ihp_em_fky�i_j_^�^Zevg_c�^hjh]hc�

=M;HRE?IH<��<�kZfhf�jZkp\_l_�`bagb�����Ju^Z_l).

<:EYC�;MJEYC��>hklhcgh�mfjb��g_�hl\e_dZcky�
=M;HRE?IH<��<k_��bkimkdZx�^mo�
<:EYC�;MJEYC��HiZa^u\Z_rv��y�m`_�^Z\gh�bkimklbe�

=_g_jZeu� eh`Zlky�� aZdju\Zxl� ]eZaZ� b� aZfbjZxl�Ihy\ey_lky� Gbdbnhj�� DeZ^_l� i_j_^� gbfb� \� \b^_hj^_gkdbo� ih^mr_q_d� bo� fmg^bju�� Hk_gy_l� k_[ydj_klhf�
GBDBNHJ�� Ihf_jeb� fhb� ]_g_jZeu�� Z� `Zev���� >h[ju_� [uebklZjbqdb����F_gy��lmg_y^pZ��ex[beb��Kdhevdh�jZa�m[blv�]jhabebkv��Z�\hlg_�ih^gyeZkv�`_�jmdZ��gb�m�lh]h��gb�m�^jm]h]h��:��fh`_l��g_�gZ^h�bfihfbjZlv��^Z�_s_�]heh^ghc�kf_jlvx"�:"�>hklZ\blv�[u�bo�dZd�gb�\�q_fg_�[u\Zeh�\�]hjh^�Ibl_j��gZ�mebpm�Ih^vyq_kdmx��imklv�k_[_�`b\ml�bi_gkbx�ihemqZxl��:�\hl�dZdbf�fZg_jhf�wlhl�dmgklrlxd�ijh^_eZlv"��Wo�� ^Z� ijhs_� ijhklh]h�� DZd� kx^Z� ihiZeb�� lZd� b� \hk\hykb� \_jgmlky�

(OehiZ_l�\�eZ^hrb���Ih�smqv_fm�\_e_gbx��ih�fh_fm�ohl_gbx���
F_gy_lky� hk\_s_gb_�� GZ^� djh\Zlyfb� h[hbo� ]_g_jZeh\
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\afu\Zxl�[_eu_�iZjmkZ�
(=_g_jZeZf). <Zr_kl\h�� g_� ihf_jeb� \u�� hrb[dZ� \ureZ���� Keurbl_�\Zr_kl\h�� ijhklh� khg� \Zf� lZdhc� kf_jl_evguc� ijbkgbeky��Ijhkgbl_kv²�i_j_dj_klbl_kv�

=_g_jZeu�hldju\Zxl� ]eZaZ��ijbih^gbfZxlky��hk_gyxlk_[y�dj_klhf�
=ey^bl_�� dhjZ[eb� \Zk� ^h`b^Zxlky��GZ�Ih^vyq_kdmx� ieu\_f�� \� ]hjh^KZgdl�I_l_j[mj]�

GZ� ]heh\_� GbdbnhjZ� ihy\ey_lky� lj_m]hedZ�� \� jmdZoih^ahjgZy�ljm[Z�
=M;HRE?IH<��Ih�dhgyf�

=_g_jZeu� \kdZdb\Zxl� gZ� k\hb� djh\Zlb�� ;vxldhjZ[_evgu_� kdeygdb�� <_l_j� gZ^m\Z_l� iZjmkZ� gZ^djh\Zlyfb��EZ^vb�ieu\ml�q_j_a�fhj_�hd_Zg��FmaudZ�
�Gbdbnhjm���=ey^b��dZgZevy��g_�ihlhib�gZk�

GBDBNHJ�� ;m^vl_� ihdhcgu�� ^hklZ\bf� \� gZbemqr_f� \b^_���KijZ\Z�ih�[hjlm�kljZgZ�Amemkby�
=M;HRE?IH<��\hkobs_ggh). Amemkby�
<:EYC�;MJEYC��IjbdZau\Zx�kZexlh\Zlv��H]hgv�

Hjm^bcguc�aZei��Kgh\Z�ieu\ml�eZ^vb��gujyy�\�\hegZo�
GBDBNHJ��Ke_\Z�ih�[hjlm�kljZgZ�Wnbhiby�
=M;HRE?IH<��fZr_l�jmdhc���Wnbhiby��Wnbhiby�
<:EYC�;MJEYC��KZexl�ba�\k_o�[hjlh\uo�hjm^bc��H]hgv�

Hjm^bcguc�aZei�
GBDBNHJ��A_fey�\i_j_^b�..
=M;HRE?IH<��Ribev����>Z�wlh�`_�:^fbjZel_ckl\h�
<:EYC�;MJEYC�� :� \hg� G_\Z�fZlmrdZ�� ?dZl_jbgbgkdbckeZ\guc�dZgZe�
=M;HRE?IH<��MebpZ�fhy�Ih^vyq_kdZy�
<:EYC�;MJEYC��B�fhy�

=_g_jZeu� h[gbfZxlky�� >moh\hc� hjd_klj� b]jZ_l\klj_qguc�fZjr�



37

K�ihq_klyfb�\klj_qZxl�
=M;HRE?IH<��DZd�]_jh_\�

Ijbeh`b\� eZ^hgb� d� ghqguf� dheiZdZf�� ]_g_jZeuijb\_lkl\mxl� \hh[jZ`Z_fmx� lheim�� KeurZlkyebdmxsb_� djbdb�� Gbdbnhj� \ugbfZ_l� ba�aZ� iZamobg_kdhevdh�ebklhqdh\��qblZ_l�
GBDBNHJ�� :� l_i_jbqZ�� ]hkih^Z� ohjhrb_�� eh`bl_kv�� LZd� lmlaZibkZgh�� \� ib_k_�� >_kdZlv� khg� dhgqZ_lky�� kdhjh� ihly]mk_gvdb� b\klZ\Zlv�ijhkuiZlvky���G_aZf_lgh�bkq_aZ_l).

=_g_jZeu� eh`Zlky�� F_gy_lky� hk\_s_gb_�� Bkq_aZxliZjmkZ�� Kbg_\m� fhjy� \ul_kgyxl� hq_jlZgby� KZgdl�I_l_j[mj]Z�� ;ebdb� mlj_gg_]h� khegpZ� iZ^Zxl� gZ� ebpZkiysbo��=_g_jZeu�hldju\Zxl�]eZaZ�
<:EYC�;MJEYC��B\ZrdZ�
=M;HRE?IH<��IZjZrdZ�
<:EYC�;MJEYC��Debfuq�
=M;HRE?IH<��?\^hdbfuq�
<:EYC�;MJEYC� �kZ^blky�\�djh\Zlb���Qm^ghc�fg_�gugq_�khgkgbeky�
=M;HRE?IH<��B�fg_��:obg_y�dZdZy�lh�
<:EYC�;MJEYC��;m^lh�`be�y�gZ�g_h[blZ_fhf�hkljh\_���
=M;HRE?IH<��B�y�lZdh_�\b^_e�
<:EYC�;MJEYC�� ?`_eb� b� l_[_� b� fg_� h^gZ� dZjlbgZijb\b^_eZkv�� gbdZdhc� wlh�� agZqbl�� g_� khg��@beb� fu�� \uoh^bl�� lZf� klh[hc�
=M;HRE?IH<��B�g_�h^bg�]h^��IhedZg�KZfkhguq�
<:EYC�;MJEYC��<a[h^jbeb�hkljh\hd�
=M;HRE?IH<�� Bah[beb_� khl\hjbeb�� DZd� \� ?ebk__\kdhfkeZ\ghf�fZ]Zabg_�
<:EYC�;MJEYC��:� _`_eb� lZd�� lh� ^he`gZ� ^_j`Z\Z�`Zeh\Zgv_gZf�kihegZ�\uieZlblv��AZ�ljm^u�gZrb�

Ihy\ey_lky�Gbdbnhj�\�nhjf_�ihqlZevhgZ��<ugbfZ_l�bakmfdb�j_]bkljZpbhgguc�`mjgZe��qblZ_l�
GBDBNHJ��Dlh�a^_kv�[m^_l�]_g_jZe�fZchj���
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=M;HRE?IH<��Y�
<:EYC�;MJEYC��Y�
GBDBNHJ��jZa[bjZy�aZibkv�\�`mjgZe_���<Zeyc���
<:EYC�;MJEYC��Y�<Zeyc�
GBDBNHJ��qblZ_l). ;mjeyc�
<:EYC�;MJEYC��Y�;mjeyc�
GBDBNHJ��B�<Zeyc��b�;mjeyc"
<:EYC�;MJEYC��LZd�lhqgh��\�_^bghf�ebp_�
GBDBNHJ�� JZkibrbl_kv� \� ihemq_gbb� ���� lukyq«� khl� jm[e_cZkkb]gZpbyfb� b� ^\Z^pZlv� ^\_� dhi_cdb� k_j_[jhf�� �<jmqZ_l� <Zeyc�;mjeyx�h[t_fbkluc�iZd_l).

=M;HRE?IH<��k�[_kihdhckl\hf���:�fg_"�:�fg_"
GBDBNHJ��:�\u�dlh�[m^_l_"
=M;HRE?IH<�� =_g_jZe�fZchj� \gmlj_gg_c� kem`[u�=m[hre_ih\�fhy�nZfbeby�
GBDBNHJ� �aZ]eygm\� \� `mjgZe��� ?klv� lZdhc�� JZkibrbl_kv� \\_^hfhklb��<Zf���lukyq����khl�jm[e_c�b�^\Z^pZlv�^\_�dhi_cdb�k_j_[jhf�

Gbdbnhj� hl^Z_l� =m[hre_ih\m� iZd_l�� lhljZkibku\Z_lky�\�`mjgZe_�
KqZkleb\h�hklZ\Zlvky�

=M;HRE?IH<�� Ih]h^b�� [jZl_p�� �<gbfZl_evgh� hkfZljb\Z_lGbdbnhjZ���:�lu�kemqZ_f�lZf�g_�ijh`b\Ze"�GZ�hkljh\_"
GBDBNHJ�� GZ� dZdhf� lZdhf� hkljh\_"� Y� ih� ihqlh\hc� qZklbkem`[m�g_km�

=m[hre_ih\� g_h`b^Zggh� jZkkl_]b\Z_l� \hjhlgbd� _]hjm[Zrdb�
<u�qlh"�:�_s_�]_g_jZe��M[_jbl_�jmdb�

=M;HRE?IH<��<hl�hg�]jb\_ggbd��GZ�f_kl_�
<:EYC�;MJEYC��Jh^bfh_�iylgh�g_�kijyq_rv��dZgZevy�
=M;HRE?IH<��;jhkbe�gZk�gZ�ijhba\he�km^v[u��^Z"
GBDBNHJ��:�dlh�iZjmkZ�k^_eZe��qlh[u�gZ�mebpm�Ih^vyq_kdmxieulv"
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=M;HRE?IH<��B�lh�ijZ\^Z�
<:EYC�;MJEYC��ImsZc�k_[_�kem`bl�ih�ihqlh\hc�qZklb�
=M;HRE?IH<�� >Z^bf� _fm�� IhedZg� KZfkhguq�� iylZd� aZkem`[m�

Hlkqblu\Zxl�g_kdhevdh�fhg_l�b�hl^Zxl�Gbdbnhjm�
=M;HRE?IH<�� Imklv� gZ� jZ^hklyo� jxfhqdm� \uiv_l� ^Zih\_k_eblky��Ihc��ieyrb��fm`bqhd�
GBDBNHJ�� B� gZ� lhf� kiZkb[h�� �DeZgy_lky� ]_g_jZeZf��� B� hlf_gy� ij_a_gl� ihemqbl_�� �JZam\Z_lky� b� \jmqZ_l� dZ`^hfm� ]_g_jZem� ihkZih]m���B�\Zf��\Zr_kl\h��b�\Zf����Qlh[�h[b^gh�g_�[ueh����DZd�]h\hjblky�gZ�\kydbc�ih`Zjguc�kemqZc��:�kieykZlv�y�b�[hkyqdhf�kfh]m��Wo��fZ�..

B]jZ_l�� aZeb\Z_lky� ]ZjfhrdZ�� Djm`Zlky�� ihfZob\ZykZih]Zfb��]_g_jZeu��Ieyr_l�[hkhgh]bc�Gbdbnhj�
Dhg_p


