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Hnhjfe_gb_�kp_gu�eZdhgbqgh�b�mkeh\gh��Klhe��aZ\Ze_gguc�dgb]Zfb�b�[mfZ]Zfb��b�^\Z

dj_keZ��FZkdb�_\j_ckdh]h�l_ZljZ�m�ihjlZeh\��ieZqmsb_�b�kf_xsb_ky��Dh_�]^_�h[ju\db�nhlh�
l_ZljZevguo�Znbr�

Aeh\_sbf�kbf\hehf�\�wlm�l_ZljZevgmx�Zmjm�\ju\Zxlky�hli_qZldb�dhe_k�]jmah\hc
fZrbgu²�wlb�q_jgu_�f_ldb�\_a^_�

Klmqbl�ibrmsZy�fZrbgdZ��Ihy\eyxlky�:dl_ju��Hg�b�HgZ��<�jmdZo�dZ`^h]h�ba�gbo
ebkldb�[mfZ]b��Bo�keh\Z�²�\�aZe�

Hg��©Fbohwek�Khehfhg�FboZceh\bq��GZklhysZy�nZfbeby�<h\kb��Jh^beky�\� ����� ]h^m�\
]hjh^_� >\bgkd_�� gug_� >Zm]Z\ibek�� EZl\by�� Ijhbkoh`^_gb_� f_edh[mj`mZagh_�� H[jZah\Zgb_
g_aZdhgq_ggh_�\ukr__���q_luj_�dmjkZ�xjb^bq_kdh]h�nZdmevl_lZ�I_ljh]jZ^kdh]h�mgb\_jkbl_lZ��
Om^h`_kl\_gguc� jmdh\h^bl_ev� =hkm^Zjkl\_ggh]h� _\j_ckdh]h� l_ZljZ�� gZjh^guc� Zjlbkl�KKKJ�
eZmj_Zl�KlZebgkdhc�ij_fbb��ijhn_kkhj�

<�<DI�[��b�^jm]bo�iZjlbyo�g_�khklhyeª�
HgZ��«@_gZl�\lhjuf�[jZdhf��@_gZ�Fbohwek�IhlhpdZy�:gZklZkby�IZ\eh\gZ��Ih

g_ijh\_j_gguf�^Zgguf��ba�jh^Z�ihevkdbo�]jZnh\�Ihlhpdbo��K\ya_c�k�jh^kl\_ggbdZfb�\
Ihevr_�g_�ih^^_j`b\Z_l��Ih�ki_pbZevghklb�[bheh]ª�

Hg��©Bf__l�^\mo�^hq_j_c�hl�i_j\h]h�[jZdZ�²�GZlZevx�b�Gbgmª�
HgZ��©@bebsgu_�mkeh\by�²�dhfgZlZ�ljb^pZlv�d\Z^jZlguo�f_ljh\�\�h[s_c�d\Zjlbj_ª�
Hg��©Ih�^Zgguf�gZjm`gh]h�gZ[ex^_gby��ih^^_j`b\Ze�^jm`_kdb_�hlghr_gby�k�\jZ]Zfb

gZjh^Z�;Z[_e_f��F_c_johev^hf��FZg^_evrlZfhf��Dmj[Zkhf��GZoh^ykv�\������]h^m�\
Kh_^bg_gguo�RlZlZo�:f_jbdb�dZd�ij_^k_^Zl_ev�?\j_ckdh]h�ZglbnZrbklkdh]h�dhfbl_lZ�KKKJ
ihemqbe�^bj_dlb\m�hl�ribhgkdh�l_jjhjbklbq_kdhc�hj]ZgbaZpbb�©>`hcglª�h[�bklj_[e_gbb
jmdh\h^ysbo�dZ^jh\�KKKJª�

HgZ��©>_eh�FbohwekZ��Kh\_jr_ggh�k_dj_lgh��Fbgbkl_jkl\h�]hk[_ahiZkghklb�KKKJª�
Klmd�ibrms_c�fZrbgdb�j_adh�h[hj\Zeky��:dl_ju�m^Zebebkv�
B�kjZam�`_�²�s_fys_�b�lhkdeb\h�²�aZi_eZ�kdjbidZ��Ihy\ey_lky�lh�eb�kdjbiZq��lh�eb

fbf�²�\�q_jghf�ljbdh��k�gZ[_e_ggufb�s_dZfb��e_]dbc�b�\ha^mrguc��dZd�kZfZ�f_eh^by��Fu�_s_
g_�jZa�m\b^bf�_]h�ih�oh^m�^_ckl\by�
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K�i_j\ufb�`_�a\mdZfb�kdjbidb�\�]em[bg_�kp_gu�\hagbd�hk\_s_gguc�emqhf�ihjlj_l
FbohwekZ��B�lml�`_�\ureZ�H�g�Z���L_ieZy�^hfZrgyy�dhnlZ�beb�gZ[jhr_ggZy�gZ�ie_qb�rZev
ihdZau\Zxl�gZf��qlh�:dljbkZ�m`_�\hreZ�\�k\hc�kp_gbq_kdbc�h[jZa�

Hg�ih]b[�^ey�\k_o�\g_aZigh�b��dZd�\k_�\g_aZigh_��wlZ�kf_jlv�gZ�dZdh_�lh�\j_fy�hklZgh\beZ
^uoZgb_�ex^_c��_]h�agZ\rbo�b�ex[b\rbo��baf_gbeZ�jblf�bo�k_j^_p����<k_f�b�\k_]^Z�hg�[ue
gm`_g�²�k\h_fm�l_Zljm��k\h_fm�gZjh^m�b��dhg_qgh�`_��gZf�²�_]h�hkbjhl_\r_c�k_fv_���
<kihfbgZxlky�_]h�meu[dZ��_]h�]eZaZ��Lh�i_qZevgu_��lh�hahjgu_��Lh�[_amfgu_�m�dhjhey�EbjZ��lh
fm^ju_�b�emdZ\u_�m�L_\v_���

KZ^blky�aZ�klhe��i_j_[bjZ_l�e_`Zsb_�gZ�g_f�[mfZ]b�
M�FbohwekZ�[ueh�lhqgh_�hij_^_e_gb_��dZdbf�jh`^Z_lky�q_eh\_d��Eb[h�[h]Zluf��]h\hjbe

hg��eb[h�gbsbf��©Lu�ihgbfZ_rv��:k_gvdZ�²�\kihfbgZx�y�_]h�keh\Z��²�_keb�q_eh\_d�jh^beky
gbsbf��_fm�g_�ihfh]ml�gbdZdb_�khlgb�lukyq�gZ�k[_jdgb`d_��gbdZdb_�fZrbgu��gbdZdb_
h[eb]Zpbb��Hg�\k_�jZ\gh�qm\kl\m_l�k_[y�gbsbf��`b\_l�gbsbf��gbsbf�b�mfj_l��:�\hl�^jm]hc
jh`^Z_lky�[h]Zluf���ohlv�aZ�^mrhc�m�g_]h�g_l�b�]jhrZ��S_^jh�`b\_l��s_^jh�ihfh]Z_l��^urbl
iheghc�]jm^vx��B�[h]Zl�hg�ihlhfm��qlh�\�^mr_�_]h�`b\_l�;h]��;H=Zluc�²�ihlhfm�qlh�\�g_f
;h]���

AaZfheqZeZ��aZ^mfZeZkv��GZ�ihjlj_l�FbohwekZ�f_^e_ggh�gZieu\Z_l�l_fghlZ��Ba�]em[bgu
kp_gu�\uoh^bl�H�g��LZdbf��gZ\_jgh_��H�g�Z�\kihfgbeZ�_]h�k_cqZk�²�\�]jm[hf�k\bl_j_��bajy^gh
ihfyluo�[jxdZo��\�kiexs_gghc�d_id_��GZ�ebp_�^h[jZy��f_qlZl_evgZy�meu[dZ�

Hg��<�^_lkl\_��dh]^Z�y�[ue�mq_gbdhf�o_^_jZ��f_gy�\k_]^Z�aZgbfZeZ�fhegby�gZ�g_[_�
HgZ��Fhegby"
Hg��Fg_�dZaZehkv��qlh�wlh�lj_sbgZ��q_j_a�dhlhjmx�y��fh`_l�[ulv���m\b`m�_]h����;h]Z�
HgZ��B�qZklh�lu�\b^_e�k\h_]h�;h]Z"
Hg �k e_]dbf�jZa^jZ`_gb_f�� 0, =he^Z�k_j^p_�dZd�kdZaZe�[u�j_[�L_\v_��jZa\_�y�]h\hjx�fhc

;h]�beb�l\hc�;h]"�H[�h[s_f�gZr_f�;h]_�]h\hjx���Ih^oh^bl�[eb`_���<hl�lu��:kldZ��[bheh]�b�
ke_^h\Zl_evgh��[_a[h`gbpZ��l_[_�wlh]h�g_�ihgylv��:�fhc�^_^�b�hl_p�[ueb�oZkb^Zfb��qZkZfb
kb^_eb�gZ^�LZefm^hf�b�Lhjhc��DZd�b�\k_�gZ[h`gu_�_\j_b�\�gZr_f�fZe_gvdhf�]hjh^brd_
>\bgkd_����Ij_^klZ\ey_rv²ihdhkb\rb_ky�^hfbdb��]jyav��djm]hf�gbs_lZ��[he_agb��:�ex^b
\_k_eu_�²�`b\ml��g_�mgu\Zxl��Ihq_fm"�Hldm^Z�lZdh_�ihjZabl_evgh_�khq_lZgb_�\hibxs_c
[_^ghklb�k�\_k_ev_f"�JZa]Z^dZ�ijbreZ��dh]^Z�y�kZf�aZk_e�aZ�k\ylu_�dgb]b��Lh]^Z��lh�y�b�ihgye�
p_ev�_\j_ckdhc�j_eb]bb�ml\_j^blv�hilbfbaf��;h]�ih\_e_e��qlh[u�q_eh\_d��g_kfhljy�gb�gZ�qlh�
[ue�\_k_e�b�\hki_\Ze�\kx^m�k\h_�\_k_ev_�

HgZ��Ihlhfm�lu�b�klZe�dhf_^bZglhf"
Hg��:�m�f_gy�^\Z�ebpZ��H^gh�kf__lky��^jm]h_�ieZq_l��Mqbeky�m�gZr_]h�[_kkf_jlgh]h

deZkkbdZ��Ihfgbrv�wib]jZn��dhlhjuc�Rhehf�:e_co_f�ihklZ\be�d�k\hbf�ijhba\_^_gbyf"
©Kf_ylvky�²�a^hjh\h��<jZqb�kh\_lmxl�kf_ylvkyª��B�lml�`_�^h[Z\be��©Gh�]hj_�lhfm�q_eh\_dm�
dhlhjhfm�\jZq�ij_^ibku\Z_l�kf_oª�

H[Z�kf_xlky��Hg�eboh�gZ^_\Z_l�dZjlmabd��\�jmd_�\hh[jZ`Z_fuc�klZdZg�k�\bghf��Qmlv
ihrZlu\Zykv��^_eZ_l�g_kdhevdh�rZ]h\��<�]eZaZo�\_k_eu_��hahjgu_�bkdhjdb�

Hg��E_oZbf��Lhevdh�ih�dZi_evd_��?\j_c�fgh]h�g_�iv_l��E_oZbf��B�^Zc�;h]��qlh[u�_\j_b
[ueb�_\j_yfb��Ihlhfm�qlh�_\j_c�²�wlh��agZ_l_�eb��g_�lZd�ijhklh���

HgZ �\kdhqbeZ�k�dj_keZ��jZ^hklgh�\a\hegh\ZgZ�� J_[�:el_j��J_[�:el_j�
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Hg��RZ���Ihqlbl_evgh�kdehgb\�]heh\m���>hjh]hc�j_[�Rhehf�:e_co_f��\u�keurbl_��dZd
ex[yl�\Zr_]h�^h[jh]h�dgb]hghrm�j_[�:el_jZ"

<Zr_]h���gZr_]h����GZr_]h���\Zr_]h����Lboh��rZ��>mfZ_l_��y�ivyg"�?\j_c��kdhevdh�[u�gb
ibe��\k_]^Z�ljj�_a\uc��LZd�\hl��^hjh]hc�j_[�Rhehf��\Zrbf�j_[hf�:el_jhf�hldjueky�dh]^Z�lh
gZr�keZ\guc�?\j_ckdbc�l_Zlj��:�Zjlbkl�RebhfdZ�<h\kb�²�ohjhr_gvdbc�lZdhc��djZkZ\qbd
ibkZguc�²�ihke_�wlhc�jheb�klZe�Khehfhghf�Fbohwekhf��<hl�lZd���>_eZ_l�\b^��qlh�gZeb\Z_l
klZdZgqbd�� ;mev�[mev�[mev����E_oZbf��J_[�:el_j�`_eZ_l�\Zf�a^hjh\vy�b�^he]he_lby��_keb�\u
`b\u����:�_keb�=hkih^v�ijba\Ze�\Zk�d�k_[_�²�lh]^Z��ba\bgbl_�b�ijhklbl_��²�pZjkl\b_�\Zf
g_[_kgh_���Iv_l���?\j_c�\h^db�g_�iv_l��nb��?\j�j_c�iv_l�\bgh����B�kdhevdh�[u�hg�gb�ibe��hg
\k_]^Z����ljj_a\uc��Lboh��kihdhc�gh���

>_eZ_l�g_fukebfuc�ibjm_l�b�\Zeblky�gZ�ihe��H�g�Z�kf__lky��ohq_l�ihfhqv�_fm�\klZlv�
gh�H�g�hldZau\Z_lky�

?\jj_c�gbdh]^Z����bd��bd����g_�[u\Z_l�ivyguf��Yaud�m�g_]h�g_�aZie_lZ_lky�����IulZ_lky
\klZlv���GZ�gh]Zo�_\jj_c�dj_idh�^_j`blky�����K ljm^hf�_fm�m^Z_lky�\klZlv���Oh^bl�ijyfh��dZd
ih�kljmgd_²�Zlv�^\Z��G_�dj_gblky�gb�lm^Z��gb�kx^Z��<�l\_j^hc�iZfylb��Ihlhfm�qlh�hg�_\j_c���
�Ih_l��

:c��Rf_je��]^_�`_�kdjbihqdZ�
:c��;_je��]^_�l\hc�[Zk"
Ku]jZcl_�wlm�i_k_gdm
<u�l_i_jv�^ey�gZk�
IhrZlu\Zykv��bkq_aZ_l�\�l_fghl_�
HgZ .�Imklv�gbdlh�g_�ihcf_l�f_gy�g_ijZ\bevgh��_keb�y�kdZ`m��b�\�Zdl_jkl\_��b�\�j_`bkkmj_

Fbohwek�[ue�]_gb_f�kZfhmqdhc��Gbdlh�_]h�g_�mqbe��hg�kZf�mqbeky��<�[_k_^Zo�k�fheh^ufb
Zdl_jZfb�hg�\k_]^Z�ih\lhjye��©GZmqblv�g_evay��GZmqblvky�²�fh`ghª��wlh�_]h�keh\Z����Hg
ijbr_e�\�l_ZljZevgmx�klm^bx��dh]^Z�_fm�[ueh�ihqlb�ljb^pZlv��Mqbeky�\�mgb\_jkbl_l_��gZ
xjb^bq_kdhf�nZdmevl_l_��B�\^jm]�²�\f_klh�[eZ]hihemqghc�dZjv_ju�Z^\hdZlZ�klZe�ki_j\Z
klm^bcp_f��Z�ihlhf�Zdl_jhf�lhevdh�qlh�hldju\r_]hky�?\j_ckdh]h�l_ZljZ��I_j\u_�iZjm�e_l
ihemqZe�aZjieZlm����f_[_evx��Wlb�qm^h\bsgu_�©jhdZdZª��dZd�gZau\Ze�hg�k\hb�f_[_evgu_
mgbdmfu��y�aZklZeZ��i_j_c^y�d�g_fm�`blv����LZd�\hl��dlh�mqbe�_]h�b]jZlv"�Dlh�mqbe�_]h�`_klm
ijbdhkgh\_gby�d�hlkmlkl\mxs_c�dhjhg_�\�©Dhjhe_�Ebj_ª"�Dlh�mqbe�_]h�ih]eZ`b\Zlv�[hjh^m
L_\v_��dZd�[m^lh�[hjh^Z�ijh^he`Z_l�fukev��aZjh`^_ggmx�g_ba\_klgh�d_f��fh`_l�[ulv��;h]hf"
@_kl�[ue�^ey�g_]h�dZdbf�lh�hkh[uf�jZkdjulb_f�kZfh]h�k_[y��k\h_]h�ihgbfZgby�jheb��B�fh`gh
lhevdh�
jZkkf_ylvky��_keb�dlh�gb[m^v�aZih^hajbl��qlh�wlb�`_klu�hg�©eh\beª�gZ�mebp_��Beb�y�g_
ijZ\Z��FboZ"

Ihy\ey_lky�H�g�
Hg��:�fh_]h�Rbf_e_�Khjhd_jZ�lu�qlh��aZ[ueZ"
HgZ��Ihjlgy`dm��dhlhjuc�\ub]jZe�^\_klb�lukyq"
Hg��Gm�^Z��?]h�lh�y�©ihcfZeª�bf_ggh�gZ�mebp_��Ihfgbrv��dZd�hg�rbe"
GZ^_\Z_l�gZ�]heh\m�_jfhedm��\_rZ_l�gZ�r_x�kZglbf_lj��kZ^blky�ih�lmj_pdb�gZ�dh\jbd�b

gZqbgZ_l�©rblvª���IZevpu�_]h�]jZpbhagh�jZklhiuj_gu��]eZa�ijbsmj_g��H�g�gZp_eb\Z_lky�gZ
\hh[jZ`Z_fmx�fZl_jbx��j_`_l�__�gh`gbpZfb��aZl_f�\hgaZ_l�b]em�b�^_eZ_l�g_kdhevdh
kl_`dh\��HlklZ\ey_l��fZl_jbx��]hj^_eb\h�hp_gb\Z_l�k^_eZggh_�b�ih^`bfZ_l�]m[u�
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LZd�\hl����=meye�y�h^gZ`^u�ih�mebp_�:j[Zl��<b`m�\u\_kdm��©Fm`kdhc�ihjlghc�Fhbk_c
GZlZgh\bq�Rg_c^_jfZg��<�Fhkd\_�jZ[hlZx���f_kypZ�\�]h^m��HklZevgh_�\j_fy�\�IZjb`_ª�

                     H�g�Z��kf__lky�
�AZr_e��=eygme�hg�gZ�f_gy�ih\_jo�hqdh\�b�]h\hjbl��©<u�g_�mf__l_�ghkblv�\_sb��y�\Zf�rblv�g_
[m^mª��²�©Gh�y�\_^v�mieZqm�\Zf��Fhbk_c�GZlZgh\bqª��²�©G_�\�wlhf�^_eh��fheh^hc�q_eh\_d��Y
rvx�lZd��qlh[u�fhx�jZ[hlm�magZ\Zeb�gZ�mebp_��:�\u�bahfg_l_�[jxdb��mlx`blv�g_�[m^_l_�b�qlh"
<ky�fhy�jZ[hlZ�ihc^_l�gZkfZjdm"ª�Y�\afhebeky��©Fhbk_c�GZlZgh\bq��gm�ohlv�ih^fZkl_jv_f
\havfbl_"ª�²�©<u�ohlbl_�gZmqblvky�rblv"�Fukev�ohjhrZy��Lhevdh�g_�\hh[jZ`Zcl_�k_[_��qlh
wlh�lZd�ijhklh��E_]q_�gZmqblvky�b]jZlv�gZ�kdjbid_��dZd�;mky�=hev^rl_cg��q_f�ihrblv�ohjhrbc
dhklxf��Gh�y�\b`m��qlh�\u�[_^guc�_\j_c��\Zf�m`_�aZ�ljb^pZlv�²�`_gZ��dbg^_jeZo��gm`gu�]_el�
Qlh�`��^Z\Zcl_�ihijh[m_f��DZd�kdZaZgh�\�K\ylhf�IbkZgbb��\kydh_�^_ygb_�_klv�[eZ]hª�

JZkkdZau\Zy��H�g�ijh^he`Z_l�©rblvª�
HgZ �meu[Zykv�.B�\umqbe�l_[y"
Hg��]hj^h���Ihke_�ij_fv_ju�j_`bkk_j�kdZaZe�fg_��©RebhfZ��ijbagZcky��lu�\�^_lkl\_

mqbeky�ihjlgy`ghfm�j_f_kem"ª��<klZ_l��ijhoZ`b\Z_lky�ih kp_g_���Gh�\hh[s_�lh��_keb
k_jv_agh��bklhqgbd�fh_c�jZ[hlu�²�kdhj__�jZafure_gb_��q_f�gZ[ex^_gb_��Dh]^Z�f_gy
kijZrb\Zxl��ba�dZdh]h�fZl_jbZeZ�\u�^_eZ_l_�\Zrb�jZ[hlu��y�]h\hjx���ba�FbohwekZ��>Z��^Z��y
e_iex�bo�ba�k_[y��Ba�fhbo�[he_c��kljZkl_c�b�jZ^hkl_c��B�\�lhl�dhl_e��\�dhlhjhf�y�\Zjx�k\hb
jZ[hlu��y�\�\b^_�ki_pbc��\�\b^_�ijbijZ\�\deZ^u\Zx�\k_��qlh�y�bkiulZe��qlh�agZx��Gh�^_eZx
h[jZa�g_�ba�\k_]h�k_[y��DZd�;h]�kha^Ze�?\m�²�ba�j_[jZ�:^ZfZ�²�lZd�b�y��hl^Zx�h[jZam�lhevdh
qZklbpm�k_[y��;_jm�j_[jh�b�^_eZx�ba�wlh]h�j_[jZ�?\m��GZ^h�[ulv�\ur_�b�[hevr_�h[jZaZ��G_
keb\Zlvky�k�gbf�iheghklvx��<hl�\�Om^h`_kl\_gghf�l_Zlj_�]eZ\gh_�²�`b\hc�q_eh\_d��G_dbc
B\Zg�B\Zgh\bq�B\Zgh\��`b\msbc�gZ�lZdhc�lh�mebp_��bf_xsbc�klhevdh�lh�^_l_c��lZdmx�lh�`_gm
b�gZ�ghkm�[hjh^Z\dm��Wlh�\g_rg__��Hgh�f_gy�gbdh]^Z�g_�bgl_j_km_l��g_�haZ^Zqb\Z_l��AZ]eygmlv
\gmljv�q_eh\_dZ��gZclb�lm�q_jlm��dhlhjZy�kh[bjZ_l��e_ibl�\hdjm]�k_[y�\k_�hklZevgu_�k\hckl\Z
_]h��Ihfgx��dh]^Z�j_`bkk_j�^Ze�fg_�jhev�=hpfZoZ��hg�fg_�lhevdh�kdZaZe��©AgZ_rv��m�g_]h
ihoh^dZ�fy]dZyª��B�\k_��=jZgh\kdbc�\_^v�g_�ex[be�^he]h�h[tykgylv����Fy]dZy�ihoh^dZ���>_eZ_l
g_kdhevdh�e_]dbo��\ha^mrguo�rZ]h\���M�f_gy�kjZam�`_�\hagbdeh�hsms_gb_��qlh�=hpfZo
\_a^_kms��©=hpfZo�ª�²�©Y�a^_kv�ª�=hpfZo��=hpfZo�

HgZ��?\j_ckdbc�Nb]Zjh"
Hg��<hafh`gh��Rml��kdhfhjho��aZ[Z\gbd��i_j_kf_rgbd��Hg�dZd�kd\hagyd��:�qlh�lZdh_

kd\hagyd"
HgZ�ih`bfZ_l�ie_qZfb�

Kd\hagyd��fbeZy��wlh�\_l_j��dhlhjhfm�g_dh]^Z�
Ghkblky�ih�kp_g_��ih_l�
Y�^Ze�\Zf�ljb�\hehkbgdb
>ey�dhe^h\kdh]h�a_evy�
:�\u�fg_�\uj\Zeb�i_ckm�
Hl^Zcl_�__�gZaZ^�
Fhy�\lhjZy�i_ckZ
L_i_jv�hkbjhl_eZ�
Fhy�\lhjZy�i_ckZ
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;ulv�fh`_l��h\^h\_eZ�
:c�Zc�Zc�Zc�
:c�Zc�Zc�Zc�
<_jgbl_�fhx�i_ckhqdm�gZaZ^�
Iju`db��Dmev[blu��M[_]Z_l�
HgZ �i_j_[bjZ_l�e_`Zsb_�gZ�klhi_�[mfZ]b��iulZ_lky gZclb�gm`guc�_c�ebklhd��

LZgp_\Ze�hg�kZfhaZ[\_ggh��AgZf_gblZy�:ggZ�IZ\eh\Z��h[mqZ\rZy�_]h�m�klZgdZ��kqblZeZ�_]h
emqrbf�k\hbf�mq_gbdhf���GZreZ��gZdhg_p��gm`gmx�_c�[mfZ`dm���Hg�]h\hjbe��\hl�fhy�aZibkv�
©?klv�mfgbpu��dhlhju_�oh^yl�ih�fbjm�kh�kljZrgh�]emiuf�l_ehf��:�gm`gh��qlh[u�mfguf�[ueh
b�l_eh�q_eh\_dZ��Qlh[u�\_kv�q_eh\_d�[ue�mfguf��jmdZ�mfgZy��]eZa�mfguc��]m[Z�mfgZy��G_^Zjhf
]h\hjyl��©M�g_]h�]m[Z�g_�^mjZª��<k_�mfgh_��B�ihgbfZlv�gm`gh�\k_f�k\hbf�kms_kl\hfª�
�Hleh`beZ�ebklhd��aZ^mfZeZkt�.<h�\j_fy�]Zkljhe_c�\�;_jebg_�hg�lZd�\hr_e�\�wdklZa�\�lZgp_�
qlh�ihj\Ze�k\yadb�gZ�gh]_��Ohl_eb�^Zlv�aZgZ\_k��hlf_gblv�ki_dlZdev��Hg�g_�jZaj_rbe�
?^bgkl\_ggZy�ijhkv[Z�d�lh\ZjbsZf�²�ih^\h^bl_�f_gy�d�hq_j_^ghfm�\uoh^m��:�bo�[ueh
g_fukebfh�fgh]h��B�_]h�ih^\h^beb��b�hg�\uoh^be��iju]Ze��ieykZe��i_e����KdZ`_l_�²�qm^h"
Hlgx^v��FZ]by�jZfiu��__�]bigha��__�\her_[gZy�\eZklv��©<uoh`m�gZ�kp_gm��²�]h\hjbe�hg��²�b
\k_��q_f�`b\m��^ey�dh]h�`b\m�²�m`_�g_�kms_kl\m_l��Y�²�gZ�kp_g_��b�\k_��GZ�kp_g_�g_�ihfgx�gb
l_[y��gb�^_l_c��gb�l_ZljZ��jh\guf�kq_lhf�gbq_]h�²�y�gZ�kp_g_�b�g_�dhgqblv�fbaZgkp_gm�g_
fh]m���ª�L_Zlj�ih]ehsZe�_]h�p_ebdhf��>Z`_�^hfZ�hg�\k_fb�fukeyfb�[ue�L:F��GZ�\hijhk���dh]^Z
`_�hg�jZ[hlZe��hl\_lblv�fh`gh�lhevdh�h^gh�²�\k_]^Z��g_ij_ju\gh��aZ�bkdexq_gb_f�g_kdhevdbo
qZkh\�kgZ��Wlh�lhevdh�h[u\Zl_eb�kqblZxl��qlh�Zdl_ju�iha^gh�\klZxl��.�AZkf_yeZkv���<kihfgbeZ
k_cqZk�ijb_fguc�wdaZf_g�\�klm^bx�ijb�l_Zlj_��AZ�klhehf�ijb_fgZy�dhfbkkby�\h�]eZ\_�k
Fbohwekhf��Ih�hq_j_^b�\oh^yl�fZevqbdb�b�^_\hqdb��QblZxl��ihqlb�\k_�FZydh\kdh]h���lZgpmxl
�ihqlb�\k_�©y[ehqdhª���hl\_qZxl�gZ�\hijhku��©DZd�l_[y�ah\ml"ª�²�kijZrb\Z_l�Fbohwek
dm^jy\h]h�xghrm�²�©E_\Zª��²�©KdZ`b��E_\Z��ihq_fm�lu�ohq_rv�klZlv�Zdl_jhf"ª�²�©LZdb�y
ohqm�iha^gh�\klZ\Zlvª��Qe_gu�dhfbkkbb�kf_xlky��Fbohwek�dbibl��gh�k^_j`b\Z_l�k\hc�]g_\�
©KlmiZc�dZ��E_\Z��emqr_�\�ghqgu_�klhjh`Z��<ukibrvky�m`_�lZf�aZ�fbemx�^mrm�ª�M�gZk�`_�^_gv
gZqbgZeky�ih^�[eZ]h\_kl�l_e_nhgguo�a\hgdh\�

Ihy\ey_lky�H�g��\�jmdZo�l_e_nhgguc�ZiiZjZl��HlqZyggu_�l_e_nhggu_�a\hgdb�
Hg��kgy\�ljm[dm���>Z��wlh�y����Fbe_gvdZy��y�\q_jZ�g_�kfh]�^ha\hgblvky�d�\Zf��I_j_^Zcl_

\Zr_fm�iZihqd_��qlh�k\_l�g_�[_a�^h[juo�ex^_c��>Z��^\_gZ^pZlv�Zfime�i_gbpbeebgZ����Ih_a`Zcl_
\�Bgklblml�nbabheh]bb��d�^bj_dlhjm�bgklblmlZ��AZibrbl_��EbgZ�KZfhceh\gZ�Rl_jg��ZdZ^_fbd�
KdZ`_l_��hl�FbohwekZ��k�g_c�^h]h\hj_gh����I_j_klZgvl_��g_�gZ^h�f_gy�[eZ]h^Zjblv��?a`Zcl_
g_f_^e_ggh���DeZ^_l�ljm[dm�b�g_kdhevdh�jZa gZ[bjZ_l�gh\uc�ghf_j��

HgZ��;ue�eb�_s_�\lhjhc�lZdhc�^hf��dhlhjuc�h^gh\j_f_ggh�[ue�[u�b�ijhoh^guf�^\hjhf�
dZd�^hf�FbohwekZ"�Gb�l_e_nhg��gb�^\_jb��gb�\j_fy�^gy�b�ghqb�g_�fh]eb�kem`blv�ij_iylkl\b_f
^ey�l_o��dhfm�[ue�gm`_g�Khehfhg�FboZceh\bq�

Hg��ih�l_e_nhgm���A^jZ\kl\mcl_��=h\hjbl�Fbohwek��Ihfgbl_�aZf_qZl_evgu_�kljhdb�ihwlZ�
©Fgh]h�ijhkv[�m�ex[bfhc�\k_]^Z��²�m�\haex[e_gghc�ijhkv[�g_�[u\Z_l���ª�=hem[mrdZ��\u
\k_]^Z�]h\hjbeb��qlh�ex[bl_�f_gy��L_i_jv�m�\Zk�_klv�bkdexqbl_evgZy�\hafh`ghklv�^hdZaZlv
\Zrm�ex[h\v��>h]Z^Zebkv"�>Z��hg�e_`bl�\�;hldbgkdhc��Ih�\b^bfhfm��aZims_gguc�jZd�
f_lZklZau����>Z��\k_�ihgbfZx��Y�g_�kh\k_f�b^bhl�b�\k_�lZdb�ijhrm��GZ^_xkv�lhevdh�gZ�\Zk�
Iha\hgbl_"�Dh]^Z"�Ohjhrh��fu�^Z^bf�dhgp_jl�m�\Zk�\�dem[_��>h]h\hjbebkv��]hem[mrdZ��^h
kdhjh]h�
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DeZ^_l�ljm[dm�gZ�juqZ]��kgh\Z�a\hgbl��H�q_f�lh�\ha[m`^_ggh�]h\hjbl��gh�keh\�fu�g_
keurbf�

HgZ��Ex^b�hkZ`^Zeb�_]h�ijhkv[Zfb�b�^hfZ��b�ih�imlb�\�l_Zlj��b�\�kZfhf�l_Zlj_��>_imlZl�
eZmj_Zl��ba\_klguc�q_eh\_d��i_j_^�gbf��^_kdZlv��\k_�^\_jb�hldjulu��©Y�h[\_rZg�km^v[Zfbª��²
]h\hjbe�hg��meu[Zykv��DZd�lh�y�g_�k^_j`ZeZkv�b�kijhkbeZ��©Gm�dZd�lu�fh`_rv�\k_�wlh�\ug_klb"
<_^v�_keb�ghjfZevguc�q_eh\_d�\�^_gv�\ukemrZ_l�^\Z^pZlv�kZfuo�kqZkleb\uo�ex^_c��hg�fh`_l
khclb�k�mfZ�hl�gZ\Zeb\r_cky�gZ�g_]h�bgnhjfZpbb��:�_keb�wlb�^\Z^pZlv�²�kZfu_�g_kqZklgu_"
DZd�wlh�fh`gh�\ul_ji_lv"ª

H�g��deZ^_l�ljm[dm��ih^oh^bl�d�G_c�
Hg��lboh��m[_`^_ggh��ijhgbdgh\_ggh���:�dlh�`_�_s_�[m^_l�bo�kemrZlv��_keb�g_�y"�Q_eh\_d

\_^v�jh`^Z_lky�©klZjrbfª�beb�©feZ^rbfª��Fu�k�lh[hc�h[Z�jh^bebkv�klZjrbfb��Ihq_lZ�\�wlhf
fZeh\Zlh��Z�\hl�kbeu�gm`gu�g_fukebfu_��Bgh]^Z��agZ_rv��fg_�dZ`_lky��qlh�y�h^bg�hl\_qZx�aZ
\_kv�fhc�gZjh^��g_�]h\hjy�m`�h�l_Zlj_�

Djmlbl�^bkd�l_e_nhgZ��=h\hjbl�dZdbf�lh�hkh[uf��^h\_jbl_evguf�b�ijb]emr_gguf
lhghf�

Wlh�y��Fbohwek����Ijhklh�ih^Zx�]hehk�
DeZ^_l�ljm[dm��klZ\bl�ZiiZjZl�gZ�ihe�
HgZ��LZdb_�a\hgdb�hagZqZeb��m�dh]h�lh�[_^Z��:j_klh\Zeb��ihkZ^beb��jZkklj_eyeb����Wlbfb

kljZrgufb�keh\Zfb�[ue�lh]^Z�ijhiblZg�\ha^mo��;h`_��dZd�fu�_s_�mfm^jyebkv�^urZlv"
Bkq_aeb�;Z[_ev��FZg^_evrlZf��FboZbe�Dhevph\��Dlh�ke_^mxsbc"�DZ`^mx�ghqv�hg�h`b^Ze��qlh
ijb^ml�b�aZ�gbf��B�\k_�`_�²�g_�fh]�hklZ\Zlvky�\�klhjhg_��©GZ[_jb�fg_�ghf_j�lZdh]h�lh��²
]h\hjbe�hg�fg_��²�DZ`_lky��gm`gh�ih^Zlv�]hehkª��Gb�hg��gb�y�g_�agZeb�lh]^Z��qlh�l_e_nhg�gZr
^Z\gh�m`_�[ue�gZ�ijhkemrb\Zgbb��b�dZ`^uc�a\hghd�ihihegye�aZ\_^_ggh_�gZ�Em[ygd_�©>_eh
FbohwekZª��Gh�h[�wlhf�ihke_��ihke_���

Hg��ih^hc^y�d�klhem��_jhrbl�jmdhc�[mfZ]b���GbdZd�f_fmZjqbdb�ibr_rv"
HgZ��Dehqdb�\hkihfbgZgbc��Ohqm�\hkklZgh\blv�`b\mx�Zlfhkn_jm�gZ�ieZg_l_�©Fbohwekª�
Hg��ihfhjsbeky���AZfZogmeZkv��h^gZdh���IeZg_lZ���M`�emqr_�[u�kdZaZeZ�©Zkl_jhb^ª�
HgZ��Ihq_fm"
Hg��Ij_l_gabc�f_gvr_��B�hdhgqZgb_�gjZ\blky��IjbkemrZcky��Zkl_jhB>��H��b^��Ykgh"

Ibrb�lZd��jh^beky�\�>\bgkd_��mf_j�\�Fbgkd_��B�\ky�[bh]jZnby��B�jbnfhqdZ�m^ZeZy��ijZ\^Z"
AgZ_rv��f_gy�\k_]^Z�hq_gv�[_kihdhbeh��qlh�y�hklZ\ex�\�gZke_^kl\h�l_[_�b�^_lyf"�DhfgZlm�\
dhffmgZed_"�Hj^_g�E_gbgZ�gZ�[ZjoZlghc�ih^mr_qd_"�Dgb]b"

HgZ��k�meu[dhc���:�k\bkldb"
Hg �oehigm\�k_[y�ih�e[m���Lhqgh�
H�g�Z�^hklZ_l�k�dgb`ghc�ihedb�^_j_\yggmx�rdZlmedm�
HgZ �\�aZe���;ueZ�m�g_]h�lZdZy�ijb\uqdZ��qmlv�qlh�g_�gjZ\blky�²�q_luj_�iZevpZ�\�jhl�b�²

h]emrbl_evguc�k\bkl��>jmavy��agZy�wlm�keZ[hklv��ihklhyggh�^Zjbeb�_fm�k\bkldb��Fbebp_ckdb_�
kihjlb\gu_��\kydb_���

Hg��^hklZ_l�ba�rdZlmedb�k\bklhd���Wlh�E_gy�Ml_kh\�ih^Zjbe���Lbohgvdh�k\bklbl��ebph
kby_l��;_j_l�^jm]hc�.:�wlh�Dhaeh\kdbc���K\bklbl���L_ghjdhf�ih_l��^Z"�:�wlhl��ih�fh_fm��hl
:e_dk_y�Lheklh]h���
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HgZ��Ihfgbrv��dZd�lu�\�Dj_fe_�mqm^be"�GZ�lhj`_kl\_gghf�ijb_f_"�Qm^hf�g_
aZ]jZ[ZklZeb�

;_j_l�ba�rdZlmedb�k\bklhd�b�^m_l�\�g_]h�
Hg��>mjZd�dZdhc�lh�lhedZe�j_qv�����<u\h^bl�k\bkldhf�^ebgg_crmx�jmeZ^m���GZ�klheZo

gZibldb��\dmkghlZ�\kydZy��kexgdb�l_dml��:�hg�\k_�gm^bl�b�gm^bl��iZjlby�mdZaZeZ��iZjlby
ijbdZaZeZ����<hl�y�����Lbohgvdh�k\bklbl���?e_�_e_��ijZ\^Z���

HgZ��Ohjhrh�²�^jmavy�lml�`_�m\_aeb��G_�ihgbfZx��FboZ��hldm^Z�m�l_[y��kugZ�oZkb^Z�
lZdZy�[eZlgZy�ijb\uqdZ"�K\bkl_lv�

Hg��>mrZ�k\bklbl��:kldZ��?c�bgh]^Z�hlk\bkl_lvky�hohlZ���Dhjhldbc�k\bkl���IhgbfZ_rv"
HgZ��k�meu[dhc���IhgbfZx�
Hl\_qZ_l�_fm�lh`_�k\bklhf�
Hg��B�\k_�`_��hklZ\ex�l_[_�gZke_^kl\h��AgZ_rv��qlh"�K\hc�xfhj�b�h[Zygb_��<_^v�y�^h�lh]h

ohjhr_gvdbc��qlh�[_a�ke_a�kfhlj_lv�gZ�f_gy�g_evay�
AZeh`b\�q_luj_�iZevpZ�\�jhl��ih�omeb]Zgkdb�k\bklbl�b�p_j_fhggh��iZykgbqZy��moh^bl�
HgZ. (ijh\h`Zy�_]h�\a]ey^hf���Xfhj�b�h[Zygb_«�<�i_j\u_�^gb�gZr_]h�agZdhfkl\Z�²�wlh

[ueh�\�E_gbg]jZ^_�²�Fbohwek�ij_^eh`be�fg_�©ijhsZevgh�ihh[_^Zlvª��Fhy�dhfZg^bjh\dZ
dhgqZeZkv�²�y�ijb_oZeZ�\�E_gbg]jZ^�gZ�gZmqgmx�dhgn_j_gpbx�ih�hgdheh]bb��Z�Khehfhg
FboZceh\bq�^he`_g�[ue�_oZlv�k�l_Zljhf�^Zevr_�gZ�]Zkljheb��Dh]^Z�y�ijbreZ�\�mdZaZgguc�qZk�
FbohwekZ�_s_�g_�[ueh��Iylv�fbgml��^_kylv���

Kh[bjZeZkv�m`_�moh^blv��dZd�\^jm]�y\ey_lky�²�aZiuoZ\rbcky��\u[jbluc��iZogmsbc
iZjbdfZo_jkdhc��©<u�m`�ba\bgbl_��]h\hjbl��^hjh]Zy�fhy��gh�^ey�fh_c�djZkhlu�\k_]^Z�gm`gu
ebrgb_�iheqZkZª��Hg�\k_]^Z�hkljh�qm\kl\h\Ze�k\hx�g_djZkb\hklv��ij_h^he_\Zy�k\hx�\g_rghklv
dZd�h]jhfgmx�[_^m��Ohly�ex^b��agZ\rb_�b�ex[b\rb_�_]h��\kihfbgZxl�_]h�ebph�dZd
g_h[udgh\_ggh_��g_ih\lhjbfh_��H^bg�ba�_]h�[m^msbo�^jma_c��m\b^_\�_]h�\i_j\u_��ibkZe���
�GZoh^bl�ebklhd�[mfZ]b��qblZ_l�� «Gbadhjhkeuc��om^hsZ\uc��gZ�j_^dhklv�g_djZkb\uc��k
hl\bkZxs_c�gb`g_c�]m[hc��k�ijbiexkgmluf��ohly�b�k�]hj[bgdhc�ghkhf��k�m`_�j_^_xsbfb�gZ
\ukhdhf�e[m�\hehkZfb�b�lhjqZsbfb�gZ�\bkdZo�\bojZfb����Wdh_�h[Zygb_�\�wlhf�mjh^_��²
\g_aZigh�ih^mfZe�yª����DZd�[u\Zeh�[hevgh�aZ�g_]h�\�ljZf\Z_��\�Z\lh[mk_��]^_�kemqZcgu_
iZkkZ`bju�gZqbgZeb�i_j_fb]b\Zlvky�b�ih^kf_b\Zlvky��Z�Fbohwek�wlh�\b^_e�b�qm\kl\h\Ze
dZ`^hc�de_ldhc�k\h_]h�gmljZ��DZd�qZklh�\�lZdbo�kemqZyo�\h�fg_�\kdbiZeZ�^bdZy�aehklv�²
dZ`_lky��ihm[b\ZeZ�[u�bo�aZ�wlb�b^bhlkdb_��jZgysb_�_]h�mofuedb��Gbdh]^Z��ih�\b^bfhfm��hg�g_
fh]�aZ[ulv�k\hbo�^_lkdbo�h[b^��hljZ\ey\rbo�_]h�f_qlm�²�[ulv�ij_djZkguf��\ukhdbf�
djZkb\uf�²�\_^v�bf_ggh�wlb�q_jlu�y\eyxlky�ijhimkdhf�gZ�kp_gm��Fh`gh�ij_^klZ\bl�k_[_��qlh
i_j_`be�Fbohwek��dh]^Z�kZfuc�jZkiheh`_gguc�d�g_fm�mqbl_ev�<_eb`_\�]h\hjbe��©<k_�m�\Zk
_klv��gh�k�lZdhc�\g_rghklvx��k�wlbf�jhklhf�b�gZ�kp_gm"��Gm�dh]h�\Zf�b]jZlv"ª��©Dh]h"�²
g_\hafmlbfh�hl\_lbe�Fbohwek��²�>Z�ohly�[u�dhjhey�IbiibgZ�Dhjhldh]h�ª��DZdZy�kbeZ�\heb�
dZdh_�g_m^_j`bfh_�klj_fe_gb_�\uclb�gZ�kp_gm��dZdZy�\_jZ�\�k_[y�ihfh]eb�Fbohwekm
ij_h^he_lv�\k_�ij_iylkl\by�²�ij_h^he_lv�xfhjhf��rmldhc��\_k_ehc�b�[_aaZ[hlghc�meu[dhc�
Ihfgx��h^gZ�ba�_]h�kZfuo�ex[bfuo�Zdljbk�NZbgZ�JZg_\kdZy�kdZaZeZ�_fm��©Khehfhg
FboZceh\bq��\��\Zk�_klv�;h]�ª�Fbohwek�meu[gmeky�b��g_�aZ^mfu\Zykv��hl\_lbe��©NZbghqdZ�
^hjh]Zy��_keb�\h�fg_�b�_klv�;h]��lh��hq_\b^gh��ihlhfm��qlh�hg�gZoh^blky�\�kkued_ª�

<klZeZ��\ureZ�gZ�Z\Zgkp_gm��E_]dZy�ebjbq_kdZy�fmaudZ�
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>Z��[ue�lh]^Z�E_gbg]jZ^��gZqZeh�bxey��\her_[gu_�]hem[h\Zlh�[_eu_�ghqb�b�gh\uc
agZdhfuc��g_h`b^Zggh�\hj\Z\rbcky�\�fhx�km^v[m��DZd�g_�ihoh`�hg�[ue�gZ�l_o�\uehs_gguo
ib`hgh\��dhlhju_�\_jl_ebkv�\hdjm]�f_gy��:�k\_e�gZk�pZjv�kemqZc��Y�kb^_eZ�\�j_klhjZg_
]hklbgbpu�©?\jhi_ckdZyª��Z�hg�aZr_e�ihke_�ki_dlZdey�ihm`bgZlv��B�k_e�kemqZcgh�aZ�fhc
klhebd�

Ihy\ey_lky�Hg�
Hg �meu[Zykv���KemqZcgh"�H��k\ylZy�ijhklhlZ����?_�]eZaZ��a_e_gu_��ijhajZqgu_��fb]hf

ijblygmeb�f_gy�d�k_[_��Lhevdh�y�\hr_e�\�aZe����DZdbf�lh�dhe^h\kdbf�fZ]gblhf���
HgZ��Fbohwek"�JZamf__lky��y�keuoZeZ�wlh�bfy��ohlv�b�g_�[ueZ�l_ZljZedhc��Ki_j\Z�y�[ueZ

ihjZ`_gZ��dZd�fh`_l�Zdl_j�bf_lv�lZdmx�\g_rghklv"�Gh�gh\uc�fhc�agZdhfuc�kuiZe�rmldZfb�
Zg_d^hlZfb��q_j_a�g_kdhevdh�fbgml�y�m`_�g_ijbebqgh�]jhfdh�ohohlZeZ��B�m`_�g_�aZf_qZeZ�gb
_]h�ijbiexkgmlh]h�ghkZ��gb�jZaehofZlb\rboky�dm^j_c��Ebrv�\ukhdbc�khdjZlh\kdbc�eh[
fm^j_pZ�b�]eZaZ�²�kf_xsb_ky��^h[ju_��eZkdh\u_��©IhlhpdZy"ª�²�m^b\beky�hg��dh]^Z�y�gZa\ZeZ
k\hx�nZfbebx�

Hg��M`�g_�]jZnvy�eb�Ihlhpdb_�\Zrb�ij_^db"
HgZ��lZbgkl\_gguf�r_ihlhf���?keb�\u�g_�gZklmqbl_��\�GD<>��lh�©^Zª�
Hg��lh`_�lboh���;m^m�g_f�dZd�ju[Z����\ZrZ�k\_lehklv�
P_j_fhggh�deZgy_lky�
HgZ� kf_ykv��hl\_qZ_l�_fm�ihdehghf�
HgZ��Q_klgh_�dhjhe_\kdh_"
Hg�(ih�[eZlghlm�� =Z^�[m^m�
G_]jhfdZy�j_klhjZggZy�fmaudZ�²�gZ\_jgh_��lZg]h��Hgb�lZgpmxl�²�ohly�b�jZa^_evgh�

dZ`^uc�kZf�ih�k_[_��gh�dZ`_lky��qlh�wlh�iZjZ�
HgZ �\�aZe���Mljhf�y�ijbreZ�d�g_fm�gZ�j_i_lbpbx��GZ�]Zkljheyo�hg�ijh^he`Ze�jZ[hlZlv

gZ^�©Dhjhe_f�Ebjhfª��KfueZkv�k�dhgn_j_gpbb��aZiuoZ\rbkv��ijb[_`ZeZ�\�l_Zlj��hsmivx
gZreZ�f_klh�\�l_fghl_�ajbl_evgh]h�aZeZ��FbohwekZ�gZ�kp_g_�g_�[ueh�

Hg��DZdb_�\_ebdb_�Ebju�[ueb�^h�f_gy�²�PZddhgb��KZev\bgb��Jhkkb��AgZf_gbluc�Zdl_j
;ZjgZc�gZibkZe�p_emx�dgb]m�h�Ebj_��K�mdZaZgb_f��dZd�\_klb�k_[y�gZ�kp_g_��<�lZdhf�lh�f_kl_�
ibkZe�hg��gZ^h�ih^gylv�]heh\m�b�\uclb�hq_gv�]hj^h��\�lZdhf�lh�gZ^h�k\ukhdZ��k�ij_aj_gb_f
ihkfhlj_lv�gZ�iZjlg_jZ�b�j_adh�ih\_jgmlvky�d�g_fm�kibghc�b�l��^��H^gbf�keh\hf��dZ`^h_
^\b`_gb_�EbjZ�^he`gh�[ulv�ijhgbaZgh�\g_rgbf�\_ebqb_f�b�ij_aj_gb_f�d�hdjm`Zxsbf����Fh]
eb�y�ihklZ\blv�k_[_�lZdmx�aZ^Zqm"�Jhkl�m�f_gy�g_[hevrhc��g_\ajZqguc��b�[ulv�\g_rg_
\_ebq_kl\_gguf�[ueh�[u�fg_�g_^hklmigh��Y�ij_^ihq_e�bkoh^blv�ba�k\hbo�\hafh`ghkl_c���
J_rbe��qlh�m�EbjZ��gZijbf_j��g_�[m^_l�[hjh^u��HgZ�kdju\Z_l�iheh\bgm�ebpZ�Zdl_jZ�b�gbq_]h�d
g_fm�g_�^h[Z\ey_l��Lhevdh�f_rZ_l�b]jZlv����>ey�f_gy�`_�kZfh_�\Z`gh_�²�k\yav�f_`^m�ebphf�b
jmdZfb��<_^v�lhevdh�jmdb�b�ebph�q_eh\_dZ�g_�ijbdjulu�dhklxfhf��h[gZ`_gu��<k_�hklZevgh_
kdjulh��WlZ�k\yav�f_`^m�jmdZfb�b�ebphf�klZgh\blky�hij_^_eyxsbf�ijb_fhf��Dh]^Z�y�gZoh`m
wlm�k\yav��y�qm\kl\mx�k_[y��dZd�^hfZ��b�fg_�dZ`_lky��qlh�kZfh_�hkgh\gh_�gZc^_gh�

GZ[jZku\Z_l�gZ�k_[y�fZglbx��ih�klZjbdh\kdb�k]b[Z_lky�b��rZjdZy�gh]Zfb��^_eZ_l
g_kdhevdh�rZ]h\�

Hg �\�h[jZa_�EbjZ��
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G_�kf_cky�gZ^h�fghc��Y�²�klZjuc�^mj_gv
<hkvfb^_kylb�k�ebrgbf�e_l��;hxkv�
Y�g_�kh\k_f�\�k\h_f�mf_��IjbagZlvky�
Y�gZqbgZx�qlh�lh�ihgbfZlv���
K\h_c�h^_`^u�y�g_�magZx�
=^_�y�k_]h^gy�ghq_\Ze��g_�ihfgx�
Ih`ZemcklZ��g_�kf_cl_kv�gZ^h�fghc�
Ihkihjblv�k�\Zfb�y�]hlh\��qlh�wlh�²
>bly�fh_�²�Dhj^_eby�
HgZ��ih^u]ju\Zy���>Z��y�
Hg��Qlh�wlh��ke_au�gZ�l\hbo�s_dZo"
>Zc�y�ihljh]Zx��>Z��wlh�ke_au�
G_�ieZqv��>Zc�y^m�fg_��Y�hljZ\exkv�
Y�agZx��lu�f_gy�g_�ex[brv���
HgZ��G_l��g_l�
Hg��G_�[m^v�kh�fghc�kljh]Z�
Ijhklb��AZ[m^v��Y�klZj�b�[_ajZkkm^_g�
E_\hc�jmdhc�H�g��ijh\h^bl�ih�g_ihdjulhc�]heh\_�b�k�g_^hmf_gb_f�h[gZjm`b\Z_l��qlh

dhjhgu�gZ�g_c�g_l�
HgZ��J_i_lbpby�reZ�gZ�b^br��y�g_�agZeZ�gb�h^gh]h�keh\Z��gh�wlZ�jmdZ��bsmsZy�mljZq_ggmx

dhjhgm����Y�^mfZx��ex[hc�q_eh\_d�A_feb�²�b�iZimZk��b�wkdbfhk�²�ihgyeb�[u�wlhl
\ujZabl_evguc�`_kl���

IZmaZ� H�g�k[jZku\Z_l�fZglbx��ih^oh^bl d G�_�c�
Ihke_�j_i_lbpbb�fu�\ureb�\f_kl_��;jh^beb�ih�G_\kdhfm��ih�gZ[_j_`guf�G_\u�
Hg��Y�k_]h^gy�lZd�kqZkleb\��\u��R_dkibj�b�E_gbg]jZ^�²�\�h^bg�^_gv�
HgZ��Wlh�[ueb�kZfu_�ij_djZkgu_�qZku�fh_c�`bagb��Fbohwek�[ue�ihehg�R_dkibjhf�

jZkkdZau\Ze��dZd�hg�ijbr_e�d�©Ebjmª�
Hg��<�l_Zlj_�y�b]jZe�\�hkgh\ghf�dhf_^bcgu_�jheb��Ex[be�\udbgmlv�dhe_gp_��ihkf_rblv

im[ebdm��Klhbeh�fg_�ihy\blvky�gZ�kp_g_��aZe�gZqbgZe�kf_ylvky��IjZ\^Z��\�dZ`^hc�dhf_^bcghc
jheb�y�klZjZeky�meh\blv�dZdh_�lh�ljZ]_^bcgh_�a\mqZgb_��Gh�qbklhc�ljZ]_^bb�y�[hyeky��?s_�\
]h^u�mq_gbq_kl\Z�y�kdZg^Zevgh�ijh\Zebe�jhev�Mjb_ey�:dhklu��DZd�gb�iu`beky�y��dZd�gb
klZjZeky�ijb^Zlv�k\h_fm�]_jhx�hj_he�\_ebqby�²�]h\hjbe�[_euf�]hehkhf��pZjkl\_ggh�\a^ufZe
jmdb�²�b�qlh�`_"�<ukhdZy�ljZ]_^by�\uau\ZeZ�kf_o��Ihfgx��h^bg�djblbd�ibkZe��©Qm^_kguc
Zdl_j�Fbohwek��gh�_fm�g_evay�b]jZlv�Mjb_ey��>ey�wlh]h�m�g_]h�g_l�gb�]hehkZ��gb�\g_rghklb��gb
nb]mjuª�

HgZ��B�\k_�`_�hkf_ebeky�\aylvky�aZ�©EbjZª�
Hg��Ijbr_e�d�g_fm�q_j_a�]hj_��q_j_a�k\hx�[hevrmx�[_^m��>\Z�]h^Z�gZaZ^��aZ�hq_gv

dhjhldbc�kjhd�y�ihl_jye�^\mo�[_kdhg_qgh�ex[bfuo�`_gsbg�
HgZ��=hj_klgZy�l_gv�g_^Z\gbo�mljZl�hfjZqbeZ�_]h�ebph��;m^lh�lhl�q_eh\_d��dhlhjuc

kf_rbe�f_gy�\_k_eufb�Zg_d^hlZfb�b�[ZcdZfb��hklZeky�lZf��\�j_klhjZg_��:�a^_kv��gZ�mebp_�
ijb`bfZy�fhc�ehdhlv�d�k_[_��[ue�^jm]hc��dhlhjhfm�g_�l_ji_ehkv�\ukdZaZlvky��baeblv�lh��qlh
lZbehkv�\�^mr_����B�dhfm"�Fg_"�KemqZcghc�\klj_qghc"�Beb�hg�bgklbgdlb\gh�ihqm\kl\h\Ze�\h
fg_�q_eh\_dZ��dhlhjhfm�fh`gh�^h\_jblvky��jh^kl\_ggmx�^mrm"

Hg��KZjZ���fZlv�fhbo�^_\hq_d��kdhgqZeZkv�hl�[he_agb�ihq_d��Dh]^Z�lh�\�^_lkl\_��dZlZykv�gZ
dhgvdZo��hgZ�ih^\_jgmeZ�gh]m�b�[hevgh��kibghc��m^ZjbeZkv�h�e_^��LjZ\fZ�hdZaZeZkv�jhdh\hc��?c
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[ueh�\k_]h�ljb^pZlv�^\Z�]h^Z���
HgZ��AZ�i_j\uf�m^Zjhf�km^v[u�lml�`_�ihke_^h\Ze�b�\lhjhc��<�l_Zlj_�[ueZ�`_gsbgZ�

dhlhjmx�hg�[_amfgh�ex[be��ZdljbkZ��?]h�\^hogh\bl_evgbpZ��_]h�fmaZ��<�lhf�`_�]h^m��q_j_a
g_kdhevdh�f_kyp_\�ihke_�kf_jlb�`_gu�KhehfhgZ�FboZceh\bqZ��kdhgqZeZkv�b�hgZ��G_h`b^Zggh�
ihke_�ki_dlZdey��gZ�jmdZo�ihljyk_ggh]h��ju^Zxs_]h�FbohwekZ�

Hg��Wlh�[ueZ�;h`vy�dZjZ��AZ�KZjm��aZ�h[fZg��aZ�baf_gm�k_fv_��DZd�[b[e_ckdbc�Bh\��y�\b^_e
i_j_^�kh[hc�ebrv�kmjh\u_�hqb�<k_\urg_]h��©>mrZ�fhy�`_eZ_l��=hkih^b��emqr_�kf_jlb��g_`_eb
k[_j_`_gby�dhkl_c�fhbo��?keb�y�kh]j_rbe��lh�qlh�y�k^_eZx�L_[_��kljZ`�q_eh\_dh\"�AZq_f�lu
ihklZ\be�f_gy�ijhlb\gbdhf�K_[_��lZd�qlh�y�klZe�kZfhfm�k_[_�\�ly]hklv"ª�DZd�`blv�^Zevr_"
<uoh^blv�gZ�kp_gm�b�b]jZlv�k\hb�klZju_�jheb�[ueh�g_\ughkbfh���Ih_l��djb\eyykv�.©Fhy�\lhjZy
i_ckZ�l_i_jv�hkbjhl_eZ���ª��Kf_o�ajbl_evgh]h�aZeZ�djh\Z\be�k_j^p_��©Ex^b��ihq_fm�\u�lZd
[_aaZ[hlgh�kf__l_kv"ª�²�^mfZe�y��^_eZy�mfhihfjZqbl_evgu_�dmev[blu�b�ihl_rZy�im[ebdm�
©AZq_f�kh[ZdZ��ehrZ^v��furv�²�`b\ml��Z�lu�g_�^urbrv"�MreZ�hl�gZk�gZ\_d��gZ\_d��gZ\_d���ª�
Ihklhc��dlh�lZd�kdZaZe"�:o��^Z��Ebj��hieZdb\Zy�f_jl\mx�Dhj^_ebx��Kdhj[guc�ebd�\_ebdh]h
klZjpZ�\uieue�ba�lvfu�\j_f_g�

<k_f�k_j^p_f�y�hsmlbe�]hj_qv�_]h�mljZl��©G_l��g_l��d�q_jlm"�²�m[_`^Ze�y�k_[y��²�G_�ohqm
[ulv�rmlhf�b�iZyp_f��;jhrm�l_Zlj��mc^m��Ohlv�k[hjsbdhf�mlbey��ohlv�kljZoh\uf�Z]_glhf�ª�
>jmavy�]h\hjbeb��l_[y�kiZk_l�lhevdh�jZ[hlZ��\havfbkv�aZ�©EbjZª��Hiylv�wlhl�©Ebjª��DZd
gZ\Z`^_gb_��dZd�jhd��Gh�b�^jm]b_�]hehkZ�[ueb��Ih]ey^bl_��fhe��gZ�k_[y�\�a_jdZeh��g_
dhsmgkl\mcl_�²�dZdhc�\u�dhjhev"�B]jZcl_�k_[_�\Zrbo�_\j_cqbdh\�b�g_�hkd\_jgycl_�R_dkibjZ�

HgZ��B�dZd�`_�lu�j_rbeky"
Hg��AZy^euc�y��ihgbfZ_rv��Ohqm�[ulv�dhjhe_f�²�b�[m^m��<u�\b^_eb�k_]h^gy�kp_gdm��Gm

qlh"
HgZ ih`bfZ_l�ie_qZfb�
�K lj_\h]hc���<u�qlh"Kd\_jgh"�G_�^Zc�;h]�aZ\Zeblv��Kf_jlv��>Z\Zcl_�ijh\_jbf�
HgZ��DZd"
Hg��?klv�gZ^_`guc�kihkh[��<hg��gZ�m]em�Ebl_cgh]h��fZrbgZ��<b^bl_"�Ih^hc^_f�d�g_c�

?keb�kmffZ�qbk_e�gZ�ghf_j_�g_q_lgZy��]jZg^bhaguc�ijh\Ze��nbgblZ�ey�dhf_^bZ�
HgZ��oehiZ_l�\�eZ^hrb�� MjjZ��>_\yghklh�q_luj_���< aZe���Ghf_j�g_�kh\jZe�²�ki_dlZdev

bf_e�fbjh\mx�keZ\m��Ih[u\Z\�gZ�g_f��ba\_klguc�Zg]ebckdbc�j_`bkk_j�=hj^hg�Djw]�kdZaZe�
©L_i_jv�fg_�ykgh��ihq_fm�\�:g]ebb�g_l�gZklhys_]h�R_dkibjZ�gZ�l_Zlj_��Ihlhfm�qlh�lZf�g_l
lZdh]h�Zdl_jZ��dZd�Fbohwekª���?�f�m��b]jb\h�rmleb\uf�lhghf���:�\u��hdZau\Z_lky��km_\_jgu�
Khehfhg�FboZceh\bq�

Hg��?klv�]j_o��]jZnbgy��<ijhq_f��dZd�\k_�Zdl_ju��<_jx�\�lZebkfZgu��qbkeZf�\_jx��kgZf�
B��ijbagZxkv�\Zf��^h�m`ZkZ�[hxkv�pbnju�ljbgZ^pZlv�

HgZ��<Zf�^he`gh�[ulv�klu^gh��\Zr_�\_ebq_kl\h��K�ij_^jZkkm^dZfb�gZ^h�[hjhlvky�
Hg��B�[hjxkv��GZaeh�km^v[_�\u[jZe�k_[_�ihklhyggh_�f_klh�\�l_Zlj_�²�dj_keh�ghf_j

ljbgZ^pZlv�
HgZ��\�aZe���B�km^v[Z�hlhfklbeZ��M[beb�_]h�bf_ggh�ljbgZ^pZlh]h�qbkeZ�
Hg��<�qbkeZ�[m^m�\_jblv��ohlv�m[_cl_��<hg�_s_�h^gZ�fZrbgZ��?keb�q_l��klZg_l_�fh_c

`_ghc�
HgZ��:�_keb�©g_q_lª"
Hg��<k_�jZ\gh�klZg_l_�
HgZ��KmffZ�pbnj�[ueZ�klh�^\Z^pZlv�^\Z�
Hg��Y��dhg_qgh��klZjbd���
HgZ��Hg�[ue�gZ�k_fgZ^pZlv�e_l�klZjr_�f_gy���
Hg��B�g_�ibkZguc�djZkZ\qbd��gh���
HgZ�(\u`b^Zl_evgh���Gh"��
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Hg��AgZ_l_��[ue�lZdhc�ba\_klguc�_\j_ckdbc�nbehkhn�F_g^_evkhg��GZklhevdh�mjh^eb\uc�
]hj[Zluc��qlh�^Z`_�y�ih�kjZ\g_gbx�k�gbf�\u]ey^_e�[u�:iheehghf��B�\hl�wlhl�D\Zabfh^h
ijboh^bl�d�kZfhc�djZkb\hc�b�hqZjh\Zl_evghc�^_\mrd_�;_jebgZ�b�ij_^eZ]Z_l�_c�klZlv�_]h�`_ghc�
>_\mrdZ��dhg_qgh��m`ZkgmeZkv��Gh�mfg_crbc�F_g^_evkhg�kdZaZe��©DZd�\Zf�ba\_klgh��ij_`^_
q_f�hlijZ\blvky�gZ�A_fex��^mrb�ij_^klZxl�i_j_^�ebphf�=hkih^Z��Fhy�^mrZ�lh`_��dhg_qgh�
y\beZkv�d�<k_\urg_fm��B�;h]�aZy\be�fg_��lu�[m^_rv�lZdbf�ij_djZkguf��qlh�jZ\gh]h�l_[_�\h
\k_f�fbj_�g_�[m^_l��AZlh�`_gZ�l\hy�[m^_l�mjh^eb\Zy��]hj[ZlZy��gh�ihljykZxs_�mfgZy��Lh]^Z�y
\afhebeky�b�kdZaZe��[_jm�gZ�k_[y�mjh^eb\hklv��hklZ\v�fg_��=hkih^b��lhevdh�mf��:�\hl�`_gZ�fhy
imklv�[m^_l�ij_djZkghc���ª�<u�ihgyeb��]jZnbgxrdZ��dhfm�\u�h[yaZgu�k\h_c�g_h[udgh\_gghc
djZkhlhc"�<Zr_fm�ihdhjghfm�kem]_�

HgZ��Ihke_^gyy�e_gbg]jZ^kdZy�ghqv�ijhe_l_eZ�dZd�h^gh�f]gh\_gb_��;ueh�rZfiZgkdh_�
klbob��^b\gu_�]heh\hdjm`bl_evgu_�keh\Z��<_q_jhf�y�m_oZeZ�\�Fhkd\m��Q_j_a�g_kdhevdh�^g_c�hg
ijbkeZe�fg_�ibkvfh���;_j_l�kh�klheZ�ihqlh\uc�dhg\_jl��\ugbfZ_l�ba�g_]h�g_kdhevdh
keh`_gguo�\q_l\_jh�ebkldh\�[mfZ]b���>Z�g_�ibkvfh��Z�ihwfm�\�ijha_���

Hg��:kldZ��:kldZ��:k_gvdZ��:kbd��:klhqdZ��GZqbgZ_lky�gZ�©:ª�b�lZd�b�y\ey_lky�^ey�f_gy�
fh_c�`bagb��fh_]h�^gy�b�ghqb�gZqZehf�gZqZe��k_j^p_f�fhbf��Dh]^Z�ijhbaghrm�l\h_�bfy��\
]jm^b�klZgh\blky�ihegh��^h�l_kghlu���

HgZ� :kldZ��Wlh�mljh��i_j\h_�ijh[m`^_gb_��Wlh�^_gv��\�dhlhjuc�[jhr_gZ�[ueZ�fhy�fukev�
wlh�²�\_q_j�k�_]h�i_j\uo�kmf_j_d�^h�]mklh]h�fjZdZ�aZfbjZxs_]h�g_[Z����Wlh�ghqv� fhy�ghqv��k
ij_ju\bkluf�kghf��lj_\h`guf�kghf��B�y\v��b�khg�²�wlh�:kldZ���

Hg��=eZaZ�l\hb�qZklh�dZkZxlky�kZfh]h�^gZ��ohly�]em[bgZ�bo�[_a^hggZ��B�\hehku�l\hb
dhgqZxlky�h^ghc�aZ\blmr_qdhc�k[hdm��ohly�gbq_]h�[he__�g_ihdhjgh]h�y�g_�\b^_e��<�gbo�\_kgZ�b
ijhl_kl��=m[u�l\hb�²�eZkdh\u��g_`gu�b�qZklh�`_klhdb�\�ihp_em_�b�keh\_��B�L_eh�L\h_�fm^jh�
dZd�L\hc�k\_`bc��\ukhdbc�b�hkljuc�mf��B�\ky�Lu�²�lh��q_f�`b\m��b�q_]h�ohqm�b�q_]h�gbdhfm
gbdh]^Z�g_�hl^Zf���Moh^bl��

HgZ��:kldZ�²�b�^ey�l_[y�wlb�klh�kljZgbq_d��Ohly�bo�m�f_gy�^ey�l_[y�]hjZa^h�[hevr_��Bfb
ihehg�fha]��]eZaZ��mrb�b�lh��qlh�hl^Zgh�b�ihk\ys_gh�L_[_��B�gbq_]h�g_`g__�b�`_klhq_�y�g_�agZe
\�fh_c�`bagb��dZd�fhy�ex[h\v�d�L_[_��d�:kld_��`_g_�fh_c�����Hleh`beZ�ibkvfh��\�aZe�� Q_j_a
g_kdhevdh�f_kyp_\��ihke_�ijb_a^Z�l_ZljZ�k�]Zkljhe_c��]jZnbgy�:gZklZkby�IhlhpdZy�klZeZ�`_ghc
dhjhey�_\j_ckdhc�kp_gu�KhehfhgZ�FbohZekZ�

<Zevk��HgZ��kqZkleb\Zy��djm`blky�ih�kp_g_�
AZl_fg_gb_�

Dhg_p�i_j\hc�qZklb
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Q:KLV�<LHJ:Y
LZ�`_�h[klZgh\dZ��<uoh^bl�HgZ�
HgZ.G_�ihfgx�lhqgh��q_j_a�f_kyp�beb�ihelhjZ�ihke_�]b[_eb�FbohwekZ��jZa^Zeky�j_adbc

a\hghd�\�^\_jv��>ey�k\hbo�kms_kl\h\Ze�mkeh\guc�a\hghd�²�h^bg�^ebgguc��^\Z�dhjhldbo��Z�wlh
[ue�h[uqguc��Y�[ukljuf�rZ]hf�ih^hreZ�d�^\_jb��Z�\�]heh\_�fukev��b^m�gZ�wrZnhl��qlh�[m^_l�k
^_lvfb"���AZ�^\_jvx��ih`behc�q_eh\_d�\�nhjf_�fbebpbhg_jZ��G_�i_j_klmiZy�q_j_a�ihjh]�
ihklZ\be�gZ�ihe�q_fh^Zg�jZkibrbl_kv��Hl^Ze�q_klv�b�mr_e��Y�iha\ZeZ�LZem�b�Gbgm��^hq_j_c
KhehfhgZ�FboZceh\bqZ��I_j_lZsbeb�q_fh^Zg�gZ�dj_keh��hldjueb����K\_jom�e_`ZeZ�[mfZ]Z�
©Kibkhd�\_s_c��gZc^_gguo�m�m[blh]h�FbohwekZª��GZ�\hjhlgbd_�rm[u�²�dZieb�aZklu\r_c
djh\b��RZjn�KhehfhgZ�FboZceh\bqZ��lh`_�k�djh\Z\ufb�iylgZfb��KehfZggZy�ljhklv��qZku���
Hgb�hklZgh\bebkv�\������mljZ��<k_�ihieueh�i_j_^�gZrbfb�]eZaZfb�

Ihy\ey_lky�H�g��<b^�lhj`_kl\_gguc�²�q_jguc�dhgp_jlguc�dhklxf��]Zeklmd��[_eZy
khjhqdZ��Meu[Z_lky�

GZ�^g_�q_fh^ZgZ�e_`Ze�_]h�iZjZ^guc�dhklxf��<_^v�hg�_oZe�\�Fbgkd�dZd�ij_^klZ\bl_ev
Dhfbl_lZ�ih�KlZebgkdbf�ij_fbyf���?fm���L_[_�lZd�g_�ohl_ehkv�_oZlv��y�\_^v�qm\kl\h\ZeZ�wlh���

Hg��Ohl_ehkv�²�g_�ohl_ehkv����GZ^h��\hl�b�\_kv�jZa]h\hj��>\Z�ki_dlZdey�\u^\bgmlu�gZ
ij_fbx��bo�ihkfhlj_lv�gm`gh"

HgZ��Dhklxf�y�hl]eZ^beZ��g_�ihfgb�\�^hjh]_��Hj^_g�ijbdjmlblv"
Hg �ih^mfZ\���HklZ\v�^hfZ��p_e__�[m^_l��:�\hl�ba�dZjfZgh\�gbq_]h�g_�\uljyob\Zc�
HgZ��\�aZe���<�dZjfZgZo�dhklxfZ��dhlhjuc�e_`Ze�gZ�^g_�q_fh^ZgZ��[ueh�ihegh�\kydhc

\kyqbgu�²�aZ`b]Zedb��dZdb_�lh�[mfZ`db�b��dZd�h[uqgh��©lZebkfZguª��Km_\_jguc��dZd�j_[_ghd�
hg�lZd�\_jbe�\�bo�\k_fh]ms_kl\h��M\u��\�Fbgkd_�hgb�hdZaZebkv�[_kkbevgu��Hg�[ue�fjZq_g�
m_a`Ze�ly`_eh�²�g_m`_eb�ij_^qm\kl\h\Ze�qlh�lh"

Hg��k�\bgh\Zlhc�meu[dhc���Kf_ylvky�[m^_rv��:kldZ��LZdhc�^mjZpdbc�khg�kgbeky�²�^\_
ghqb�djy^m��;m^lh�gZdbgmebkv�kh[Zdb�b�j\ml�gZ�qZklb�

HgZ��m^b\e_ggh���Kh[Zdb"�>Z�lu�\_^v�bo�lZd��ex[brv�
Hg��:]Z����?s_�k�^_lkl\Z��M�f_gy�\�>\bgkd_�^\hjgy`_qdZ�[ueZ�²�ojhf_gvdZy��g_\ajZqgZy�

Fbjlhc�a\Zeb��Mfg_cr__�kms_kl\h��>j_kkbjh\Ze�y�__��pbjd�ihdZau\Ze��:�ghqvx�dZd�ijbe_a_l�dh
fg_�ih^�h^_yeh����B�\k_�`_��d�q_fm�khg�lh"�Lu�\_^v�mf__rv�bo�jZa]Z^u\Zlv��G_ohjhrbc"�G_�d
^h[jm"

HgZ��AZ[m^v�_]h��KdZ`b��dm^Z�ghqv��lm^Z�b�khg���<�aZe� .GZdZgmg_�hlt_a^Z�aZ_oZe�d
g_kdhevdbf�^jmavyf�b�agZdhfuf�²�ihijhsZlvky��Kdhevdh�jZa�m_a`Ze�gZ�]Zkljheb�²�gbdh]^Z�g_
ijhsZeky��Z�lml����H[hr_e�\k_�]jbf_jgu_�\�l_Zlj_��ih`Ze�jmdm�dZ`^hfm�Zdl_jm��©<u�`_�g_
gZ\_db�m_a`Z_l_��Khehfhg�FboZceh\bqª��²�g_^hmf_\Zeb�hgb��©G_�agZx��g_�agZxª��²�aZ]Z^hqgh
meu[Zykv��hl\_qZe�hg��G_h`b^Zggh�^ey�f_gy��i_j_^�kZfuf�hlt_a^hf�gZ�;_ehjmkkdbc�\hdaZe�
aZr_e�^hfhc��©Y�\_^v�l_[_�hlijZ\beZ�\�l_Zlj�b�[be_lu��b�^_gv]b��Q_]h�wlh�lu"ª

Hg��<kihfgbe��]jZnbgxrdZ��qlh�fu�k�lh[hc�g_�ihijhsZebkv�
HgZ��e_]dh��k�meu[dhc���Gm�b�qlh��\_^v�kdhjh�\klj_lbfky�
Hg��>mfZ_rv" Gm��dhg_qgh��dhg_qgh�����IhfheqZ\���Y�lhevdh�ohqm��qlh[u�lu�aZibkZeZ�fhc

fZe_gvdbc�jZkkdZa�h�kdjbid_�
HgZ��K_cqZk"
Hg��Gm�^Z����Ihfgbrv��lhl��dhlhjuc�y�ohl_e�\klZ\blv�\�ki_dlZdev�©Nj_ce_okª��gh�g_

ihemqbehkv��Ibrb��`Zev��_keb�ijhiZ^_l���
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H�g�Z���[_j_l�ebkl�[mfZ]b��ijb]hlh\beZkv�ibkZlv�
LZd�\hl����Bgh]^Z�gZ�^mr_�gZdhiblky�klhevdh��qlh�keh\hf�g_�\ukdZ`_rv��Lh]^Z�ihy\ey_lky

i_kgy��:�m`�_keb�b�]hehk�i_\pZ�g_�\ujZabl�\k_]h��lh]^Z�q_eh\_d�h[jZsZ_lky�d�g_c���
�IjbeZ`b\Z_l�gZ�ie_q_�\hh[jZ`Z_fmx�kdjbidm��ijh[m_l�kljmgu�b��gZdhg_p��\afZo�kfuqdhf�²
b�aZi_eZ��aZb]jZeZ�kdjbidZ���PZjv�>Z\b^�gZ�kdjbid_�ikZefu�keZ]Ze��Hg�b�hldjue�gZf�k_dj_l
k\h_]h�bkdmkkl\Z��©<k_�dhklb�fhb�jZa]h\Zjb\Zxl��\k_�dhklb�fhb�ihxlª����G_l�gm`^u�\�dhklyo
k_]h^gy��I_qb�FZc^Zg_dZ�b�Lj_[ebgdb�bo�kha^Zeb�\^h\hev��?keb�wlb�dhklb�aZ]h\hjyl��\k_o
kdjbihd�gZ�k\_l_�g_�o\Zlbl����Gh�g_�h�lhf�y����<b`m�q_eh\_dZ����Hg�\k_]^Z�fheqbl��?keb�b�fh`_l
]h\hjblv��lh�jZa\_�lhevdh�i_lv�kdjbidhc����Iha\Zeb�_]h�b]jZlv�gZ�k\Z^v[m��B�kdjbidZ�[ueZ
gZkljh_gZ��b�i_kgy�[ueZ�]hlh\Z��Gh��ijb^y�gZ�k\Z^v[m��hg�m\b^_e�g_\_klhc�^jm]h]h�lm�`_gsbgm�
dhlhjmx�ex[be��B�kdjbidZ�[ueZ�jZa[blZ����AZibkZeZ"

HgZ��>Zevr_�lh�qlh"
Hg��<k_�
HgZ��kfms_ggh���Ba\bgb��gh�y�dZd�lh����<�q_f�kfuke"
Hg �f_^e_ggh�\uoh^bl�gZ�Z\Zgkp_gm���GZjh^m�gZ^h_eh�b]jZlv�gZ�qm`bo�k\Z^v[Zo��Ohq_lky

ku]jZlv�gZ�k\h_c��\�k\h_f�^hf_��gZ�k\h_f�ijZa^gbd_�Ihfgbrv�fhc�ki_dlZdev�©Nj_ce_okª"
KgZqZeZ�ihohjhgu��]hj_��Z�ihlhf�²�k\Z^v[Z��<_kghc�[m^_l�[hevrhc�ijZa^gbd�m�_\j__\�\k_]h
fbjZ��Ihke_�gZrbo�ke_a�b�]hjy�kdjbidZ�[m^_l�i_lv�\�k\h_f�^hf_��\hl�m\b^brv��<�k\h_f�
�Moh^bl��

HgZ��Hg�meu[gmeky��h[gye�f_gy�b�²�mr_e��GZ\k_]^Z���
KdjbidZ�kfhedZ_l��HgZ�\�aZ^mfqb\hklb�
<�k\h_f�^hf_��Fgh]h�iha`_�y�ihgyeZ��qlh�hg�bf_e�\�\b^m��Bkl_d�[jblZgkdbc�fZg^Zl�gZ

IZe_klbgm��=_g_jZevgZy�ZkkZf[e_y�ijbgyeZ�j_r_gb_�h�kha^Zgbb�_\j_ckdh]h�]hkm^Zjkl\Z��?]h
_s_�g_�[ueh�gZ�dZjl_��gh�gZ�fhkdh\kdbo�dmogyo�lhevdh�b�jZa]h\hjh\�[ueh��qlh�h[�wlhf�
R_ihlhf��dhg_qgh��lZcdhf��agZy��qlh�b�kl_gu�bf_xl�mrb��:�\hl�Fbohwek����;ue�l\hjq_kdbc
\_q_j�?\j_ckdh]h�l_ZljZ�\�Ihebl_ogbq_kdhf�fma__��Fbohwek�\uklmiZe�\�dhgp_��<f_kl_�kh�k\hbf
\_qguf�iZjlg_jhf�Amkdbguf��DZd�k_cqZk�\b`m��\uoh^yl�gZ�kp_gm�^\Z�kf_rguo�aZkdhjmaeuo
q_eh\_qdZ�ba�ki_dlZdey�©Iml_r_kl\b_�<_gbZfbgZ�Lj_lv_]hª��`bl_eb�aZohemklghc�^_j_\gb
Lmg_y^h\db��dhlhju_�aZ^mfZeb�gZclb�^hjh]m�\�A_fex�h[_lh\Zggmx�

Ihy\ey_lky�H�g�²�ih\_jo�dhklxfZ�gZ[jhr_gZ�\_loZy�gZdb^dZ��gZ�]heh\_�_jfhedZ�
G_magZ\Z_f�²�`Zedbc��k]hj[b\rbcky��ehdlb�ijb`Zlu�d�l_em��<�jmd_�^hjh`gZy�dhlhfdZ�

Hg���\�aZe��^jh[g_gvdbf��gZ^lj_kgmluf�]hehkhqdhf���<kx�k\hx�`bagv��lh�_klv�\iehlv�^h
lh]h�\j_f_gb��dZd�y�aZ^mfZe�kh\_jrblv�k\h_�\_ebdh_�iml_r_kl\b_��y�ijh\_e�\�Lmg_y^h\d_��A^_kv
y�jh^beky��a^_kv�\hkiblu\Zeky��a^_kv�`_�\�^h[juc�qZk�b�khq_lZeky�[jZdhf�k�`_ghc�k\h_c
[eZ]hq_klb\hc�A_ev^hc��^Z�ihre_l�_c�=hkih^v�^he]b_�]h^u��<�ma_ed_�m�f_gy�\k_�g_h[oh^bfu_�\
^hjh]_�\_sb��lZe_k��nbeZdl_jbb��fhebl\_ggbd��:�\�dZjfZg_�²�p_euo�iylgZ^pZlv�]jhr_c�
dhlhju_�y�mlZs����\aye�\aZcfu�m�`_gu�fh_c�A_ev^u��ba�ih^�ih^mrdb����Gm��^jm]�fhc�K_g^_je��k
ijZ\hc�gh]b��;h]�gZf�\�ihfhsv��\i_j_^�

;h^jh�rZ]Z_l��hklZ\Zykv�gZ�f_kl_��FmaudZ��<j_fy�hl�\j_f_gb�\ulbjZ_l�ihl�kh�e[Z�
i_j_\h^bl�^uoZgb_��B��i_j_eh`b\�dhlhfdm�\�^jm]mx�jmdm��ijh^he`Z_l�b^lb�
�IjbklZ\b\�eZ^hgv�dh�e[m��ijbklZevgh�\]ey^u\Z_lky�\�^Zev���KdZ`b��K_g^_je��^jm]�fhc��agZ_rv
eb�lu��qlh�gZoh^blky�ih�lm�klhjhgm�Lmg_y^h\db"

HgZ��ih^u]ju\Zy���AgZx��<_gbZfbg��lZf�gZoh^blky�dhjqfZ��]^_�fh`gh�bghc�jZa�o\Zlblv
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ebrgxx�jxfdm�\h^db�
Hg��kh kgbkoh^bl_evghc�mkf_rdhc���=emiuc�lu��:�^Zevr_"�=hjZa^h�^Zevr_"
HgZ��>Zevr_�dhjqfu"�G_l��^Zevr_�y�gbq_]h�g_�agZx��:�lu��<_gbZfbg��agZ_rv"
Hg��AgZx�eb�y��qlh�aZ�\hijhk��Dhg_qgh��LZf�lhevdh�b�gZqbgZ_lky�fbj�
HgZ��Qlh�`_�lZf�lZdh_"
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Hg��<hijhk��B^_f�kh�fghc��K_g^_je��b�\kdhj_�fu�[m^_f�lZf��\�a_fe_�h[_lh\Zgghc�
Ijh^he`Z_l�rZ]Zlv��jZafZob\Zy�ma_edhf�
HgZ��\�aZe���B�\^jm]���
J_adbc�fmaudZevguc�Zddhj^�
Hg�hlr\ujgme�ma_ehd��k[jhkbe�gZdb^dm�b�_jfhedm��\uijyfbeky�b�\ur_e�gZ�Z\Zgkp_gm�

Ijhly]b\Z_l�jmdb�aZem�
Hg��>jmavy�fhb��fhc�]_jhc��f_qlZl_ev�b�nZglZa_j�<_gbZfbg�Lj_lbc��hlijZ\b\rbkv�gZ

ihbkdb�A_feb�h[_lh\Zgghc��kijZrb\Ze�\klj_qguo��©=^_�`_�hgZ��k\ylZy�gZrZ�a_fey"�Dm^Z�^hjh]Z
gZ�Wj_p�BkjZwev"ª��K_]h^gy�dZ`^uc�_\j_c�agZ_l��IZe_klbgZ�²�\hl�]^_�gZrZ�k\ylZy�a_fey�

KdjbidZ�ebdm_l�
HgZ��;h`_��qlh�lZf�gZqZehkv��Rd\Ze�jmdhie_kdZgbc��Ex^b�ih\kdZdb\Zeb�kh�k\hbo�f_kl�

qlh�lh�djbqZeb��p_eh\Zebkv��dlh�lh�aZi_e���?fm���Lu�klhye�[e_^guc�dZd�kl_gZ�
Hg��G_�h`b^Ze«
HgZ��DZd�lu�fh]�gZ�lZdh_�j_rblvky"�Lu�\_^v�Khehfhg�fm^juc��Fm^juc���
Hg��Fh`_l��ihlhfm�b�j_rbeky���Hq_gv�ijhgbdgh\_ggh��^h\_jbl_evgh���>_\hqdZ�fhy�

:kldZ����Lhevdh�l_[_�fh]m�kdZaZlv��M�_\j_ckdhc�dmevlmju�a^_kv��\�Wkwkwjbb��g_l�[m^ms_]h�
K_cqZk�g_e_]dh��Gh�[m^_l�_s_�om`_��Fg_�fgh]h_�ba\_klgh��Z�_s_�fgh]h_�ij_^\b`m�

HgZ��Ih]h^b��FboZ��?klv�l\hc�l_Zlj��\uoh^yl�dgb]b�gZ�_\j_ckdhf�yaud_��klbob��jhfZgu�
Hg��>ey�dh]h"�?\j_b�aZ[ueb�k\hc�yaud��Bo�aZklZ\beb�_]h�aZ[ulv��AZdjueb�_\j_ckdb_

rdheu��]Za_lu��Dh�fg_�\�l_Zlj�ijboh^yl�h^gb�b�l_�`_�klZjbdb�²�bo�k�dZ`^uf�]h^hf�\k_�f_gvr_
b�f_gvr_����:�fheh^u_�²�hgb�klu^ylky�[ulv�_\j_yfb�

HgZ��?keb�km^blv�ih�l_[_��gbdlh�_\j__\�g_�ijbl_kgy_l��GZjh^guc�Zjlbkl��^_imlZl�
hj^_ghghk_p��eZmj_Zl�KlZebgkdhc�ij_fbb��ij_^k_^Zl_ev�?\j_ckdh]h�ZglbnZrbklkdh]h�dhfbl_lZ�
qe_g�ij_ab���

Hg��HklZgh\bkv��Lu�jZkkm`^Z_rv��dZd�hg�
HgZ��Dlh"
Hg fb]hf�ij_h[jZ`Z_lky�\�©\h`^y�\k_o�\j_f_g�b�gZjh^h\ª��kl_i_ggh�ihdmjb\Z_l�ljm[dm�

jZkoZ`b\Z_l�ih�kp_g_��?c�kf_rgh�
Hg��k�dZ\dZakdbf�Zdp_glhf�� :gluk_fuluafZ�gwl�b�gw�fh`_l�[ulv�\�gZr_c�kh\_lkdhc

kljZg_��:gluk_fuluaf�\�KKKJ�y\ey_lky�ly]qZcrbf�]hkm^Zjkl\_gguf�ij_klmie_gb_f��GZrb
kh\_lkdb_�`b��.`b����=f����y�ohl_e�kdZaZlv�©_\j_bª�h[j_eb�[eZ]h^Zjy�fh_c�fm^jhc�fZjdkbklkdh�
e_gbgkdhc�b�g_fgh`dh�klZebgkdhc�iheblbd_�rbjhdb_�\hafh`ghklb�^ey�ihkl_i_gghc
kZfhebd\b^Zpbb��<havfbl_��gZijbf_j��gZr_]h�m\Z`Z_fh]h�]_gZp\Ze_�b�^hjh]h]h�gZr_]h�j_[_
KhehfhgZ�FboZceh\bqZ�FbohwekZ���J_adh� k\hbf�h[uqguf�]hehkhf���D�q_jlm��Hg�k^_eZe�ba
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f_gy�rbjfm��aZ�dhlhjhc�l\hjylky�f_jahklb�ijhlb\�fh_]h�gZjh^Z��<�kZfhf�^_e_��dZdhc
Zglbk_fblbaf��wlh�\_^v�\u^mfdb�kbhgbklh\"�G_�ijbgbfZxl�KZjhq_d�b�:[jZfqbdh\�\�\mau"
<u]hgyxl�_\j__\�k�jZ[hlu"�>Z�ihc^bl_�`_�gZ�FZemx�;jhggmx��dmibl_�[be_l�\�?\j_ckdbc�l_Zlj
b�lh\Zjbs�Fbohwek�gZ�qbklhf�_\j_ckdhf�yaud_�m[_^bl�ex[h]h�b�dZ`^h]h��qlh�_\j_ckdh]h
\hijhkZ�\�Kh\_lkdhf�Khxa_�g_l�b�[ulv�g_�fh`_l��<hl�^ey�q_]h�hg�hkuiZe�f_gy�k\hbfb�eZkdZfb�
ihq_klyfb�b�gZ]jZ^Zfb��G_l��g_l��©Gb�f_^Z�fg_�l\h_]h��gb�mdmkZ�ª�RbjfZ�jmogmeZ�lZf��\
Ihebl_o_��G_�fh]�y�[hevr_�b]jZlv�wlm�ih^e_crmx�b�kZfmx�ljZ]bq_kdmx�jhev�ba�\k_o�fhbo
jhe_c�

HgZ��L_[_�wlh�Zmdg_lky��FboZ�
Hg��AgZx��Gh�ih^aZ[hjghc�fhkvdhc�[ulv�g_�ohqm�
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hldjuehkv�[u��b�lZcgh]h��qlh�g_�klZeh�[u�y\gufª�
HgZ��Lu����ihfgbrv����k\hc�ihke_^gbc�^_gv"
H�g� kZ^blky�\�dj_keh��^he]h�fheqbl�
Hg��Kfhlj_eb�ki_dlZdev��\u^\bgmluc�gZ�ij_fbx�²�©DhgklZglbg�AZkehgh\ª��AZreb�\

j_klhjZg��ihh[_^Zeb��AZl_f����:]Z��\_jgmeky�\�]hklbgbpm��qZkhd�ihd_fZjbe��GZ�\_q_j�[ueZ
gZagZq_gZ�\klj_qZ�k�Zdl_jZfb�fbgkdbo�l_Zljh\��<^jm]�²�a\hghd��G_agZdhfuc�]hehk��=h\hjbl
ih�jmkkdb��gh�k�_\j_ckdbf�Zdp_glhf��©M�fh_c�^hq_jb�k\Z^v[Z��Khehfhg�FboZceh\bq��Mfheyx
\Zk��\u�hkqZkleb\bl_�\kx�gZrm�k_fvx��[m^vl_�gZrbf�ihq_lguf�]hkl_f��AZ_^m�aZ�\Zfb��dm^Z�b
dh]^Z�ijbdZ`_l_ª�

HgZ��Ih^eZy�ijh\hdZpby����B�^Zevr_��FboZ"
H g�fheqbl�
Lu�\klj_qZeky�k�ZdlzjZfb��hl\_qZe�gZ�\hijhku"�<�dZjfZgZo�l\h_]h�ib^`ZdZ�y�gZreZ�fZkkm

aZibkhd�
:ieh^bkf_glu��Hg�\_kv�ij_h[jZabeky�²�[ukljh��fheh^h�\klZe�k�dj_keZ��\ur_e�gZ

Z\Zgkp_gm��ijb`Ze�\�agZd�ijb\_lkl\by�jmdb�d�]jm^b��GZ�ebp_�meu[dZ��<ugbfZ_l�ba�dZjfZgZ
keh`_ggmx�lj_m]hevgbqdhf�aZibkdm�

?s_� h^gZ� aZibkdZ�� �QblZ_l��� ©<u� ijb\h^beb� gZf� \� ijbf_j� k\hb� jheb�²� dhjhey�EbjZ�
L_\v_�fhehqgbdZ��:�dZd�[ulv��dh]^Z�b]jZ_rv�g_[hevrmx�jhev"�B�\�g_c�h^gh�beb�^\Z�keh\Z"ª
�DeZ^_l�aZibkdm�\�dZjfZg���<^mfZcl_kv��^jmavy��qlh�lZdh_�keh\h�\�l_dkl_"�<�j_d_�fgh]h�ju[u�
<u� aZ[jZku\Z_l_�m^hqdm�b� \ueZ\eb\Z_l_� h^gm� ju[dm�ba� h]jhfghc� klZb��B� \hl� keh\h�ih^h[gh
ju[_��\g_aZigh�\ulZs_gghc�ba�h]jhfgh]h�dhebq_kl\Z�keh\��dhlhju_�lZf��\�l_dkl_�²� l_dml��B
gm`gh��qlh[u�wlh�keh\h�lj_i_lZeh��dZd�ju[Z��lhevdh�qlh�\uj\ZggZy�ba�k\h_c�klbobb��H^gh�b�lh
`_�keh\h�fh`_l�i_j_^Zlv�p_emx�]Zffm�qm\kl\��<hl�b^_l�ih�l_Zljm�jZ[hqbc�kp_gu��a^hjh\Z_lky�k
Zdl_jZfb��Hg�]h\hjbl�lhevdh�h^gh�keh\h��©a^jZ\kl\mcl_ª��Gh�\u�e_]dh�fh`_l_�^h]Z^Zlvky��\hl
gZ\klj_qm� b^_l� Zdl_j�� dhlhjh]h� hg� ijbagZ_l�� ^IhdZau\Z_l��� ©A^jZ\kl\mcl_ª�� <hl� ZdljbkZ�
dhlhjZy� _fm� ijb_eZkv�� ©A^jZ\kl\mcl_�ª� <hl�� gZh[hjhl�� ZdljbkZ�� dhlhjmx� hg� hq_gv� ex[bl�
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jZ^m_lky� __� mki_oZf�� ©A^jZ\kl\mcl_�ª� B� \k_� wlh� \ujZablky� \� h^ghf� keh\_�� Y� gZqZe� k\hx
Zdl_jkdmx�^_yl_evghklv�k�lh]h��qlh�ihy\beky�klZlbklhf�\�hi_j_�KZfhkm^Z��<lhjhc�fhc�\uoh^
[ue� \�fZe_gvdhc� kp_g_��m`_� \�?\j_ckdhf� l_Zlj_��²� \� dZq_kl\_� klZjbqdZ�gZ� deZ^[bs_��LZf� y
kdZaZe�p_euo�^\Z�keh\Z��DZd�\b^bl_��fhy�Zdl_jkdZy�`bagv�gZqZeZkv�gZ�deZ^[bs_���

Kf_o��Hg�jZa\hjZqb\Z_l�_s_�h^gm�aZibkdm�
�QblZ_l���©<Zrb�\aZbfhhlghr_gby�k�iZjlg_jhf"ª���K\hjZqb\Z_l�aZibkdm�b�deZ^_l�__�\

dZjfZg���IZjlg_j�^ey�f_gy�²�wlh�\k_��Y�qm\kl\mx�iZjlg_jZ�g_�lhevdh�ih���Zdl_jkdb��g_l��y
qm\kl\mx�_]h�qm\kl\hf�fh_]h�]_jhy����Ij_^\Zjbl_evgZy�^h]h\hj_gghklv�k�Zdl_jhf�hq_gv�\j_^gZ�
Y�gbdh]^Z�g_�ihc^m�d�Zdl_jm�b�g_�kdZ`m��\u�fg_�\�lZdhc�lh�fhf_gl�kljZrgh�f_rZ_l_��g_�^_eZcl_
lh]h�lh�beb�lh]h�lh��<k_]^Z�ohqm�gZclb�kihkh[�_kl_kl\_ggh]h�^h]h\hjZ�k�iZjlg_jhf����<hl
kf_rghc�kemqZc��;ueZ�m�gZk�ZdljbkZ��ljZ\_klb��b]jZeZ�fZevqbdZ�\�©Dhe^mgv_ª��Y��=hpfZo�
^he`_g�[ue�m^Zjblv�wlh]h�fZevqbdZ�ihgb`_�kibgu��qlh[u�hg�ihkdhj__�ijbg_k�fg_�^_gv]b��Y
\uihegbe�mdZaZgb_�j_`bkk_jZ��gZ\_jgh_��kebrdhf�mk_j^gh��:dljbkZ�ih[_`ZeZ�d�ihfj_`m�b
ih`Zeh\ZeZkv��qlh�_c�[ueh�[hevgh��Ihfj_`�ij_^eh`be�_c�ijbdjulv�ihidm�^hs_qdhc��Y�gbq_]h
g_�agZe��Klmdgme��dZd�\k_]^Z�b�²�Z��q_jl���Ljyk_l�iZevpZfb���<�ke_^mxsbc�jZa�y�__�re_igme
hq_gv�g_`gh��LZd�fu�b�^h]h\hjbebkv�k�iZjlg_jhf�

Kf_o� Ba dZjfZgZ�\ugmlZ�hq_j_^gZy�aZibkdZ�
�QblZ_l���©DZd�\u�kljhbl_�fbaZgkp_gm"ª��Ijyq_l�[mfZ`dm���FbaZgkp_gZ��\u�wlh�agZ_l_�

h^gh�ba�kj_^kl\�gZr_]h�kp_gbq_kdh]h�yaudZ��Ihfgx�i_j\mx�fbaZgkp_gm��fghx�ihklb]gmlmx�
Fhc�hl_p�\k_]^Z�oh^be�k�iZedhc�b��\ha\jZsZykv�^hfhc��dZ`^uc�jZa�klZ\be�iZedm�\
hij_^_e_gguc�m]he��Hl_p�mf_j��fZlv�lhkdh\ZeZ�[_amfgh��Ijhr_e�f_kyp��^\Z��ljb��Z�fZlv�\k_
bs_l�q_]h�lh��f_q_lky��;u\Zeh��ih^hc^_l�d�wlhfm�m]em��dZd�[u�ihbs_l�]eZaZfb��iZedm�b�mc^_l
h[jZlgh��<hl�b�\ky�fbaZgkp_gZ��;_afhe\guc�yaud�l_ZljZ����L_i_jv��kdZ`_f��fg_�gm`gh
j_`bkk_jkdb�hkfukeblv�kf_jlv�_\j_ckdhc�fZl_jb��lhkdmxs_c�ih�^hq_jyf��hklZ\b\rbf�jh^ghc
^hf��Wlh�ba�©L_\v_�fhehqgbdZª��\u�ihgyeb"�LZd�\hl��ih�Z\lhjm��hgZ�[hevgZ�b�e_`bl�\�djh\Zlb�
Gh�wlh�[ul��ebr_gguc�h[jZagh]h�gZqZeZ��Y�iha\hebe�k_[_�baf_gblv�__�debgbq_kdbc�j_`bf�
FZlv�^h�ihke_^g_c�fbgmlu�rZjbl�ih�m]eZf�b�mfbjZ_l�gZ�ihjh]_��gZ�lhf�ihjh]_��q_j_a�dhlhjuc
i_j_klmibeb�__�^hq_jb��moh^y�\�^Ze_dbc�fbj��B�ihjh]�wlhl�ihemqZ_l�h[jZagh_�hkfuke_gb_��dZd
[m^lh�hgZ�ihlygmeZkv�\ke_^�aZ�^hq_jvfb��gh��kdhr_ggZy�kf_jlvx��miZeZ�gZ�ihjh]_�^hfZ��<hl
h[jZagu_�kj_^kl\Z��d�dhlhjuf�gm`gh�ijb[_]Zlv��qlh[u�Zdl_j�[ue�g_�ijhklh�ijZ\^b\��Z�ijZ\^b\
dZd�ihwl���>hklZ_l�ba�dZjfZgZ�_s_�h^gm�aZibkdm���©GZ^�q_f�\u�jZ[hlZ_l_�\�gZklhys__�\j_fy"ª
Ohjhrbc�\hijhk��y�h`b^Ze�_]h��IhklZjZxkv�dhjhldh�hl\_lblv��GZr�klZj_crbc�_\j_ckdbc
ibkZl_ev�>Z\b^�;_j]_evkhg�gZibkZe�^ey�gZk�iv_km�©J_m[_cgb�²�ijbgp�bm^_ckdbcª��Y�\b`m�gZ
\Zrbo�ebpZo�g_^hmf_gb_��\u��gZ\_jgh_��i_j\uc�jZa�keurbl_�wlh�bfy��DZd�b�y��dh]^Z�fu�lhevdh
gZqbgZeb�jZ[hlm��?keb�[u�\u�hldjueb�?\j_ckdmx�wgpbdehi_^bx��lh�ijhqblZeb�[u�lZf��©>Z\b^
J_m[_cgb�²�ba\_klguc�Z\Zglxjbkl��`b\rbc�\�;9,�\_d_ª��AZq_f�`_�gZr_fm�l_Zljm�kha^Z\Zlv
ki_dlZdev�h[�Z\Zglxjbkl_"�>Z�ihlhfm��qlh�wlhl�q_eh\_d�j_rbe��qlh�hg�fh`_l�b�^he`_g�kiZklb
k\hc�gZjh^�hl�Zkkbfbeypbb�b�\ufbjZgby��Ij_^klZ\vl_�k_[_��kj_^g_\_dh\v_��bgd\babpby��lukyqb
_\j__\�h[j_q_gu�eb[h�gZ�]b[_ev��eb[h�gZ�hldZa�hl�\_ju�k\hbo�ij_^dh\��<hl��gZijbf_j��gZqZeh
[m^ms_]h�ki_dlZdey��Ex^_c�\_aml�gZ�dhjZ[e_��qlh[u�ijh^Zlv�bo�\�jZ[kl\h��Z�klZjuo�b�[hevguo
\u[jZku\Zxl�aZ�[hjl��©AZ�qlh"�AZ�qlh"ª�²�keurZlky�bo�hlqZyggu_�djbdb��©AZ�lh��qlh�\u�_\j_b�ª
²�hl\_qZ_l�bf�dZiblZg�dhjZ[ey��B�\hl�gZr_eky�q_eh\_d��dhlhjuc�j_rbeky�[jhkblv�\uah\
bgd\bablhjZf�b�iZeZqZf��Wlh�>Z\b^�J_m[_cgb��B�gbdZdhc�hg�\h\k_�g_�ijbgp��Z�\uoh^_p�ba
ijZ`kdh]h�]_llh��:�\u^Z_l�k_[y�aZ�ijbgpZ�ebrv�^ey�lh]h��qlh[u�\hclb�\�^h\_jb_�d�l_f��hl�dh]h
aZ\bkbl�km^v[Z�h[j_q_gguo�gZ�]b[_ev�_\j__\���
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Dlh�lh�ba�ajbl_evgh]h�aZeZ�ih^oh^bl�d�kp_g_�b�\jmqZ_l�?fm�aZibkdm��Hg�^_j`bl�__�\
jmdZo��g_�jZa\hjZqb\Zy��b�ijh^he`Z_l�k\hc�jZkkdZa�

J_m[_cgb�m^Zehkv�hqZjh\Zlv�b�iZim�Jbfkdh]h��b�dhjhey�Ihjlm]Zebb��DZjZl_evgu_�f_ju
ijhlb\�_\j__\�[ueb�kfy]q_gu��Gh�J_m[_cgb�kh\_jrZ_l�jhdh\mx�hiehrghklv�²�ijbagZ_lky
ex[bfhc�`_gsbg_��qlh�hg�g_�ijbgp��qlh�wlZ�fZkdZ�gm`gZ�_fm�^ey�kiZk_gby�k\h_]h�gZjh^Z��Wlh
klZgh\blky�ba\_klgh�_]h�ij_`gbf�[eZ]h^_l_eyf��J_m[_cgb�[_`bl�\�]hju�b�ih^gbfZ_l�_\j__\�gZ
\hkklZgb_��Gh�kljZ`gbdZf�bkiZgkdh]h�dhjhey�m^Z_lky�ko\Zlblv�e`_ijbgpZ��Bgd\bablhju�
lhj`_kl\my�ih[_^m��k`b]Zxl�_]h�gZ�dhklj_�����<�aZe���Qlh�\u�kdZaZeb"�>Z��jhev�wlh]h�\_ebdh]h
q_eh\_dZ�²�b�]_jhy��b�Z\ZglxjbklZ��ihiulZxkv�ku]jZlv�y��Ihq_fm�\_ebdh]h��\u�m`_�ihgyeb�
<_^v�bklhjby�gbdh]^Z�g_�sZ^beZ�fhc�gZjh^�b��fh`_l�[ulv��hg�^Z\gh�jZkl\hjbeky�[u�kj_^b
^jm]bo�gZjh^h\��g_�[m^v�lZdbo��dZd�>Z\b^�J_m[_cgb�

JZa\hjZqb\Z_l�lm�aZibkdm��dhlhjmx�?fm�i_j_^Zeb�ba�aZeZ��QblZ_l�ijh�k_[y�
GZijy`_ggZy�fmaudZ�

HgZ��Wlh�[ueZ�lZ�aZibkdZ"�>Z��FboZ"�Hgb�ijb_oZeb�aZ�lh[hc"
Hg deZgy_lky�aZem��meu[Z_lky��Ohly�a\mqZl�m`_�ly`_eu_��]g_lmsb_�keh\Z�g_djheh]Z�
Fm`kdhc�]hehk��Dhfbl_l�ih�^_eZf�bkdmkkl\�ijb�Kh\_l_�Fbgbkljh\�KKKJ�k�]em[hdbf

ijbkdhj[b_f�ba\_sZ_l�h�[_a\j_f_gghc�kf_jlb�\�Z\lhfh[bevghc�dZlZkljhn_�om^h`_kl\_ggh]h
jmdh\h^bl_ey�Fhkdh\kdh]h�]hkm^Zjkl\_ggh]h�_\j_ckdh]h�l_ZljZ��eZmj_ZlZ�KlZebgkdhc�ij_fbb���

Hg�meu[Z_lky�b�ijhsZevgh�fZr_l�jmdhc��H�g�Z�kb^bl��gbadh�kdehgb\�]heh\m�
���gZjh^gh]h�ZjlbklZ�KKKJ��ijhn_kkhjZ�KhehfhgZ�FboZceh\bqZ�FbohwekZ�b�\ujZ`Z_l

kh[he_agh\Zgb_�dhee_dlb\m�l_ZljZ�b�k_fv_�ihdhcgh]h�
>he]Zy�iZmaZ��?]h�m`_�g_l�gZ�kp_g_�
.
K�lhc�fbgmlu�^\_jb�gZr_]h�^hfZ�[ueb�hldjulu�^g_f�b�ghqvx��G_agZdhfu_�b�agZdhfu_

ebpZ��K_j]_c�H[jZaph\��Bevy�Wj_g[mj]��Wfbev�=be_evk��Dhaeh\kdbc��DZqZeh\��Zdl_ju���
AZihfgbeZ�\ukhdh]h�jhklZ�^_\mrdm��HgZ�hdZaZeZkv�ie_fyggbp_c�DZ]Zgh\bqZ��=eZ\guc�_\j_c
Kh\_lkdh]h�KhxaZ�i_j_^Z\Ze�k\hb�kh[he_agh\Zgby�b�ijhkbe�gZk�G?�BGL?J?KH<:LVKY
IH>JH;GHKLYFB�KF?JLB�FBOHWEK:��?fm��gZ\_jgh_��\k_�[ueh�ba\_klgh��>Z�b�fu
ihgbfZeb��qlh�wlh�kZfh_�gZklhys__�m[bckl\h���;_j_l�k�dgb`ghc�ihidb�dgb]m��qblZ_l���Fgh]h
e_l�kimkly�y�ijhqeZ�\hkihfbgZgby�^hq_jb�KlZebgZ��K\_leZgu�:eebem_\hc��<hl�qlh�hgZ�ibr_l�
©<�h^gm�ba�lh]^Z�m`_�j_^dbo�\klj_q�k�hlphf�m�g_]h�gZ�^Zq_�y�\hreZ�\�dhfgZlm��dh]^Z�hg�]h\hjbe
k�d_f�lh�ih�l_e_nhgm��Y�`^ZeZ��?fm�qlh�lh�^hdeZ^u\Zeb��Z�hg�kemrZe��Ihlhf��dZd�j_axf_��hg
kdZaZe��©:\lhfh[bevgZy�dZlZkljhnZª��Y�hlebqgh�ihfgx�wlm�bglhgZpbx��wlh�[ue�g_�\hijhk��Z
ml\_j`^_gb_��hl\_l��Hg�g_�kijZrb\Ze��Z�ij_^eZ]Ze�wlh��Z\lhfh[bevgmx�dZlZkljhnm��Hdhgqb\
jZa]h\hj��hg�iha^hjh\Zeky�kh�fghc��Z�q_j_a�g_dhlhjh_�\j_fy�kdZaZe��©<�Z\lhfh[bevghc
dZlZkljhn_�jZa[beky�Fbohwekª���IylgZ^pZlh]h�yg\Zjy�]jh[�k�l_ehf�FbohwekZ�ijb\_aeb�gZ
;_ehjmkkdbc�\hdaZe��GZ�iehsZ^b�\hdaZeZ�g_h[uqgZy�lbrbgZ��>_kyldb�lukyq�ex^_c�g_
gZjmrZxl�__��=jh[�ijb\_aeb�d�l_Zljm��gh�g_h`b^Zggh�^ey�\k_o�_]h�g_�\g_keb�lm^Z���
Fhjha���Ke_au�aZf_jaZxl�gZ�s_dZo��Hdheh�l_ZljZ�\k_�\j_fy�lheiZ��GZqbgZ_lky�]jZ`^ZgkdZy
iZgbob^Z���
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LjZmjgZy�fmaudZ��Ihy\ey_lky�Hg��GZ�ie_qZo�jZkrblZy�ahehlhf�dhjhe_\kdZy�fZglby��gZ
]heh\_�dhjhgZ�

Hg��Y�jZg_g�lZd��qlh�\b^_g�fha]�
HgZ��Dhjhev�
Hg��=jZnbgy��:kldZ�
���G_�gZ^h�mgu\Zlv�
>Z��^Z��<_^v�y�dhjhev��g_�aZ[u\Zcl_�
<u�ihfgbl_�eb�wlh��]hkih^Z"
Ih^hr_e�d�G_c��\kfZljb\Z_lky�\�?_�ebph�
Qlh�wlh��ke_au�gZ�l\hbo�s_dZo"
>Zc�y�ihljh]Zx��>Z��wlh�ke_au�
G_�ieZqv�
HgZ�ih^oh^bl�d�G_fm��kgbfZ_l�dhjhgm�
HgZ�� K� ijhehfe_gguf� q_j_ihf� lu� e_`Ze� gZ� m]em�Mevygh\kdhc� b� ;_ehjmkkdhc��Ba�ih^

rm[u� lhjqZeb� gh]b�� h^gZ� \� [hlbgd_� k� dZehr_c�� ^jm]Zy� \� ghkd_�� Ihk_j_^bg_� ]heh\u� [ueZ
]em[hdZy�^ujZ�jZaf_jhf�k�iyl_jgx��=m[u�lu�k`Ze�\�dZdhc�lh� ]hjvdhc�mkf_rd_��:�jmdb�� l\hb
jmdb��FboZ�� dZd� \k_]^Z�� ]h\hjbeb� [hevr_�� q_f� ex[u_� keh\Z���� Dh]^Z� hldjueb� ]jh[��FZjdbr
\hkdebdgme�� ©Kfhljbl_�� dZd� k`Zlu� dmeZdb�� AgZqbl�� hg� ihgbfZe�� qlh� _]h� m[b\Zxl�� Hg
aZsbsZeky�� Wlh� m[bckl\h�ª���� <kihfgbebkv� l\hb� keh\Z�� ©aZsbsZlv� ]jm^vxª� ²� wlh� agZqbl�
aZsbsZlvky� ihke_^gbf�� qlh� hklZehkv�� Ihlhfm� qlh� i_j\uc� `_kl� aZsblu� ²� jmdb�� iZevpu�
ijhlygmlu_�\i_j_^��Dh]^Z�fha]�ihkueZ_l�bfimevk��hg�re_l�_]h�\�dhgqbdb�iZevp_\ª�

Lboh�\hagbdeZ�f_eh^by�²�kdjbidZ�
Hg��ijbkemrZ\rbkv�d�fmaud_�� Dhe�Gb^jw���
HgZ��IhdZ�reZ�iZgbob^Z��dZdhc�lh�klZjuc�_\j_c��aZ[jZ\rbkv�gZ�djurm�^hfZ�gZijhlb\�

b]jZe�gZ�kdjbid_�
Hg��KdjbiZq�gZ�djur_��RZ]Ze�[u�k�mfZ�khr_e�hl�\hklhj]Z��Dhe�Gb^jw����Fhebl\Z�wlZ��lZd

kqblZeb�gZrb�ij_^db��hk\h[h`^Z_l�q_eh\_dZ�hl�eh`guo�h[_lh\�b�deyl\��B]jZ_l�lh�dZd��^mrm
gZ^ju\Z_l��Hk\h[h^b�f_gy��=hkih^b��hl�]j_oh\�fhbo��.�Mkf_ogmeky���B�dZd�lZf�iZgbob^beb
f_gy"

HgZ��Y�ihfgx�keh\h�\�keh\h�
KdjbidZ�kfhedZ_l��Lboh�a\mqbl�ljZmjguc�fZjr�
Fm`kdhc�]hehk �kdhj[gh�b�lhj`_kl\_ggh���Q_jgZy�\_klv�h�ij_`^_\j_f_gghc�dhgqbg_

gZr_]h�^hjh]h]h�KhehfhgZ�FboZceh\bqZ�FbohwekZ�[hevx�gZihegbeZ�gZrb�k_j^pZ����Hg�[ue
Zdlb\guf�b�jZaghklhjhggbf�^_yl_e_f�fgh]hgZpbhgZevghc�kh\_lkdhc�dmevlmju���

Hg �aZeh`b\�\�jhl�iZevpu��k\bklbl���Q_rb��q_rb��ih^e_p����AZ[ue��dZd�\�k\h_f�p_dh\kdhf
dZ[bg_l_�\udjmqb\Ze�fg_�jmdb��djbqZe��©<u�g_�f_kl_qdh\uc�l_Zlj��<u�kh\_lkdbc�l_Zlj�ª

@_gkdbc�]hehk��IeZf_gguc�kh\_lkdbc�iZljbhl��hg�[ue�djmiguf�h[s_kl\_gguf
^_yl_e_f����<_jguc�kug�Jh^bgu��ij_^k_^Zl_ev�?\j_ckdh]h�ZglbnZrbklkdh]h�dhfbl_lZ��qe_g
Dhfbl_lZ�ih�^_eZf�bkdmkkl\��qe_g�Dhfbl_lZ�ih�KlZebgkdbf�ij_fbyf��qe_g�Ij_ab^bmfZ
<k_jhkkbckdh]h�l_ZljZevgh]h�h[s_kl\Z��qe_g���
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Hg �ijblZgph\u\Zy��
Qe_g��qe_g��fgh]hqe_g�
Qe_g��qe_g��fgh]hqe_g�
DZdZy�ij_e_klv�²�ih[u\Zlv�gZ�kh[kl\_gguo�ihohjhgZo�
Fm`kdhc�]hehk��I_j_klZeh�[blvky�_]h�[hevrh_�]hjyq__�k_j^p_����JZ[hlgbdb�bkdmkkl\
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ij_^\_sZxsbo�dZagv�

Hg�\uoh^bl�gZ�Z\Zgkp_gm��AZj_\h�dhkljZ�iheuoZ_l�aZ�_]h�kibghc�
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