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1.

Ijyf�b�g_ih^\b`_g�kb^ysbc�gZ�klme_�Q�Z�c�d�h�\�
k�d�b�c��Dmjbl�FZylgbd�f_ljhghfZ�hlkqblu\Z_l
k_dmg^u�
Ke_\Z�jhyev�\�ijZ\hf�m]em�ehf[_jguc�klhebd�k
g_kdhevdbfb�klmevyfb�=hjbl�k\_qZ�\�[jhgah\hf
dZg^_ey[j_�klhys_f�gZ�jhye_�jy^hf�k�qZkZfb�
<�^Zevg_cr_f�ih�f_j_�g_h[oh^bfhklb�ihy\eyxlky
^jm]b_�we_f_glu�h[klZgh\db�

Q�Z�c�d�h�\�k�d�b�c��IjbdZaZeb�mf_j_lv��:ihie_dkbq_kdbc����m^Zj��Eb[h
bgnexwgpZ��Eb[h�ohe_jZ�<u[hj�aZ�fghc��GZklZb\Zxl�gZ�ohe_j_�

<�k\_lh\hf�emq_�\�jZaguo�f_klZo�kp_gu
ihy\eyxlky��h^bg�aZ�^jm]bf�I�j�h�d�m�j�h�j���:�^�\�h�
d�Z�l��b��L�Z�c�g�u�c��k�h�\�_�l�g�b�d�

I�j�h�d�m�j�h�j��GZlmjZevg__�\k_]h�I_lj�Bevbq�_`_eb�ihjZafukeblv�[m^_l
ohe_jZ�<_^v�lu�agZ_rv�wib^_fby�dhkbl�ex^_c�gZijZ\h�b�gZe_\h��Bkq_aZ_l��

:�^�\�h�d�Z�l��jZa\hjZqb\Zy ]Za_lm��Bf_ggh«Qbkeh�`_jl\�\�I_l_j[mj]_�g_�
mdehggh�jZkl_l��AZ�kmldb����aZ[he_\rbo�b���mf_jrbo�M[bckl\_ggZy
klZlbklbdZ��KdeZ^u\Z_l ]Za_lm��M\_jyx�l_[y��I_ly��gb�h^gZ�`b\Zy�^mrZ�g_
mkhfgblky��������_`_eb��lu«wlh�kZfh_«lZdbf��dZd�]h\hjblky��kihkh[hf«Gm�
gm«Ijhrm�l_[y��^hjh]hc��[m^v�fm`qbghc��Moh^bl��

L�Z�c�g�u�c���k�h�\�_�l�g�b�d�\ugbfZy ba ihjln_ey Zil_dZjkdbc imauj_d��<
[Zghqd_��ibexevdZ��<�jhlbd��\h^bqdhc��aZiv_rv�b�qZkbdh\�q_j_a�^_kylv�
^\_gZ^pZlv«Kbfilhfu�\�lhqghklb�dZd�m�ohe_ju��<havfb��I_l_gvdZ��gm�qlh�lu�
ijZ\h«

Q�Z�c�d�h�\k�d�b�c��\kdZdb\Z_l�hl[_]Z_l�\
klhjhgm�jmdb�aZ�kibghc�

G_�fZeh^mrgbqZc�^hjh]hc��JZ^b�l\h_]h�`_�[eZ]Z��G_�lhjhiex�ih^mfZc�
(KlZ\bl imauj_d gZ jhyev)�F_jl\u_�dZd�]h\hjblky�kjZfm�g_�bfml��M^Zey_lky��
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�Klmqbl�f_ljhghf��Q�Z�c�d�h�\�k�d�b�c��f_^e_ggh�k
hiZkdhc��ijb[eb`Z_lky�d�jhyex��Ijhlygme�jmdm�d
imaujvdm�b�lml�`_�hl^_jgme��GZdhg_p�ij_\hafh]
kljZo�b�hklhjh`gh���^\mfy�iZevpZfb��\aye�[Zghqdm�
Kfhljbl�gZ�ijhk\_l�lbohgvdh�\kljyogme�<hagbd
keZ[uc�^j_[_a`Zsbc�a\md�[m^lh�ehigmeZ�kljmgZ�
A\md�klZgh\blky�]jhfq_�ij_\jZsZ_lky�\
m`ZkZxsbc��]jhohl��Kp_gZ�ih]jm`Z_lky�\
l_fghlm�
DZdhnhgbx�a\mdh\�kf_gy_l�auqguc�dhjZ[_evguc
]m^hd�
KlZgh\blky�kheg_qgh�k\_leh�QZklv�\_jog_c
iZem[u��iZjhoh^Z�Ä�Fürst Bismark³�LboZy
fmaudZ�f_jguc�ie_kd�\heg�djbdb�qZ_d��I_j_^
[hjlhf�imklZy�kdZf_cdZ�
Ih�ljZim�ihegbfZ_lky�Q�Z�c�d�h�\�k�d�b�c��GZ�g_f
de_lqZluc�kxjlmd��k\_leZy�reyiZ�

Q�Z�c�d�h�\�k�d�b�c��<�lh�mljh�fhc��fZevqbd�y�\i_j\u_�m\b^_e�l_[y�Fh_
kqZklv_�fh_�]hj_«Y�klhye�\^Ze_d_�b�ex[h\Zeky�l\hbfb�g_`gufb�[_ehdmjufb
ehdhgZfb�g_[j_`gh�iZ^Z\rbfb�gZ�ie_qb�Lu�^_j`Ze�\�jmdZo�dgb]m�gh�ih�fh_fm�
g_�qblZe�E_]dbc�\_l_jhd�l_j_[be�kljZgbpu�Z�lu�aZ^mfqb\h�b�jZkk_yggh�]ey^_e�gZ
^Ze_dbc�[_j_]�_e_�\b^bfuc�\�lmfZg_�DZdZy�lh�g_\_^hfZy�kbeZ��[m^lh�aZ�jmdZ\�
ihlZsbeZ�f_gy�gZ�^jm]h_�f_klh�hldm^Z�y�fh]�emqr_�jZa]ey^_lv�l_[y��Fhc
^hjh]hc�fhc�[h`_kl\_gguc���Y�aZf_j��hqZjh\Zgguc��l\h_c�g_a_fghc�djZkhlhc�
IjbdZau\Ze�k_[_�mclb�b�g_�fh]�k^\bgmlvky�k�f_klZ�Kdhevdh�y�lZd
ijhklhye�ijblZb\rbkv�aZ�dZdhc�lh�ljm[hc�±h^gm��fbgmlm�beb�p_emx�\_qghklv�±g_
ihfgx«Gh�\^jm]�gZ��kdZf_cd_�jy^hf�k�lh[hc�ihy\bebkv�\_k_eu_�gZjy^gu_
^Zfu«<b^bfh�\u�[ueb�agZdhfu�Hgb�ohohlZeb�jZkkdZau\Zy�qlh�lh
kf_rgh_�Dhd_lgbqZeb��iulZebkv�l_[y�jZa\_k_eblv�±h^gZ�kj_^b�gbo�k
ahglbdhf�[ueZ�y\gh�ohjhrZ�kh[hc�gh�lu��g_�hl\_qZe�\aZbfghklvx�>Z`_��dZd�fg_
ihdZaZehkv�hlkljZgyeky�hl�gbo��B�dh]^Z�lZ�qlh�k�ahglbdhf��e_]dh�keh\gh
g_\agZqZc�ijbdhkgmeZkv�d�l_[_�s_dhc�lu�\^jm]�^_jgmeky�\kdhqbe�b��m[_`Ze��Lu
^he`_g�[ue�ijhclb�fbfh�f_gy��Hlhclb�\�klhjhgm�y�m`_�g_�fh]�K_j^p_�fh_
[_r_gh�dhehlbehkv�Qmlv�ijbhklZgh\b\�rZ]�lu�\a]eygme�gZ�f_gy�ba�]em[bgu�k\hbo
[_a^hgguo�ijb\hjZ`b\Zxsbo�\Zkbevdh\uo�]eZa��\kljyogme�]heh\hc�hldbgm\
gZaZ^�\hehku�b«gh��fh`_l�[ulv�fg_�lhevdh�ihdZaZehkv«meu[gmeky�IjZ\^Z�\_^v
lu�meu[gmeky�^Z"�B�ihr_e�^Zevr_�Lhevdh�fb]�fu�]ey^_eb�\�]eZaZ�^jm]�^jm]m�Gh
wlh�[ueh�f]gh\_gb_�Z[khexlgh]h�kqZklvy«
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M��kdZf_cdb�ihy\eyxlky�ljb�>:FU��GZ�gbo��e_]db_
hldjulu_�ieZlvy�H^gZ�ba�gbo�ihb]ju\Z_l�ahglbdhf
�^jm]Zy�h[fZob\Z_lky�\__jhf�lj_lvy��
h[ehdhlb\rbkv�gZ�[hjl�jZa]ey^u\Z_l�^Zeb�\�[bghdev�

�����������>�Z�f�Z���k��a�h�g�l�b�d�h�f�M[_`Ze�fZevqbd�
>�Z�f�Z���k��\�_�_�j�h�f��;uklj__�eZgb«���Kf__lky��>Z`_

dgb]m�aZ[ue�
�>�Z�f�Z���k���a�h�g�l�b�d�h�f��LZd�qfhdgmlv�ohl_ehkv��Z�hg«
>�Z�f�Z��k��[�b�g�h�d�e�_�f��<kim]gmeZ��xgh]h�]jZnZ .
>�Z�f�Z��k��a�h�g�l�b�d�h�f���G_�]jZnZ�±ijbgpZ�
>�Z�f�Z��k��\�_�_�j�h�f��Y�[u�kdZaZeZ�±�ijbgp_kku�
�������������������������������������Ohohqml�
.
>�Z�f�Z���k��[�b�g�h�d�e�_�f��NbZkdh��km^Zjugb��iheg_cr__�nbZkdh�
>�Z�f�Z���k���a�h�g�l�b�d�h�f��lZbgkl\_gguf r_ihlhf)�Ih]ey^bl_����dZ

gZe_\h«�IhdZau\Z_l ]eZaZfb).
>��Z�f�Z����k���\�_�_�j�h�f��Hc���>Z�wlh�`_��kZf�QZcdh\kdbc�
>�Z�f�Z�����k���\�_�_�j�h�f��H�
>�Z�f�Z���k���[�b�g�h�d�e�_f��:�\u�jZa\_�g_�agZeb"�Hg�ieu\_l��k�gZfb�hl�kZfh]h

Ehg^hgZ��Fg_�^Z`_�m^Zehkv�k�gbf�ihagZdhfblvky�
>��Z�f�Z���k���\�_�_�j�h�f��:�y�_]h�gb�jZam�g_�\b^_eZ��Gb�\�kZehg_��gb�\�dZxl�

dhfiZgbb�
>�Z�f�Z���k���[�b�g�h�d�e�_�f��]jhfdh)�=hkih^bg�QZcdh\kdbc��I_lj

Bevbq�Ih`Zemcl_��d�gZf���FZr_l jmdhc).
   

Q�Z�c�d�h�\�k�d�b�c��[_a�\b^bfh]h�`_eZgby
gZijZ\ey_lky�d����kdZf_cd_��JZkdeZgb\Z_lky�k��^�Z�±
f�Z�f�b�

>�Z�f�Z���k��a�h�g�l�b�d�h�f��K�gZfb�gZ�©;bkfZjd_ª������ieu\_l��\_ebdbc
q_eh\_d��Z�y�gZijbf_j�^Z`_�g_�agZeZ�h[�wlhf�

Q�Z�c�d�h�\�k�d�b�c��k�meu[dhc���<hl�fu�b�ihagZdhfbebkv�
>�Z�f�Z���k���\�_�_�j�h�f��<u�gZ\_jgh_�fgh]h�jZ[hlZ_l_��I_lj�Bevbq"�K�mljZ�^h

\_q_jZ�aZl\hjgbqZ_l_�\�k\h_c�dZxl_"
�Q�Z�c�d�h�\�k�d�b�c��G_l�ihq_fm�`_�"B�]meyx��b�\ha^mohf�^urm�DZd�b

iheh`_gh�iZkkZ`bjm�
>�Z�f�Z��k��\�_�_�j�h�f��A^_kv�fu�\Zk�\b^bf�\i_j\u_�
Q�Z�c�d�h�\�k�d�b�c��IjZ\^Z�\ZrZ��y�[hevr_c�qZklvx�ih�gb`g_c�iZem[_

ijh]meb\Zxkv�
>�Z�f�Z���k���[�b�g�h�d�e�_�f��;h`_��Qlh�lZf�ohjhr_]h"
>�Z�f�Z��k��a�h�g�l�b�d�h�f��Wfb]jZglu��pu]Zg_��;jh^y]b�\kydb_�Nb�
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>�Z�f�Z���k���[�b�g�h�d�e�_�f��aZ`bfZy iZevqbdZfb ghk)�:�aZiZob�iZj^hg"
M`Zk�

>�Z�f�Z���k���\�_�_�j�h�f��Wlbf�h[hj\ZgpZf�gbq_]h�g_�klhbbl�\Zk�����h[jm]Zlv
beb�h[b^_lv��<_^v�bf�g_\^hf_d��dlh�\u�_klv�

Q�Z�c�d�h�\�k�d�b�c��<hl��b�ij_djZkgh�
>�Z�f�Z���k���\�_�_�j�h�f��G_l�I_lj�Bevbq�g_�ebrZcl_�gZk�k\h_]h�h[s_kl\Z�
>�Z�f�Z���k��a�h�g�l�b�d�h�f��Fu��[m^_f�dZ`^uc�^_gv�`^Zlv�\Zk�gZ�\_jog_c

iZem[_�
>�Z�f�Z��k��\�_�_�j�h�f��IjbagZcl_kv��I_lj��Bevbq��hl�dh]h�\u�lZd�lsZl_evgh

ijylZebkv"
Q�Z�c�d�h�\�k�d�b�c����kfms_g���ih`bfZ_l�ie_qZfb�

>�Z�f�Z��k��[�b�g�h�d�e�_�f�G_�lhfbl_�^hjh]hc�I_lj�Bevbq��Gm�hl�dh]h"�Hl
dh]h�`_"

>�Z�f�Z��k��\�_�_�j�h�f��GZ^_xkv�g_�hl�gZk�
Q�Z�c�d�h�\�k�d�b�c���f_^ebl�k�hl\_lhf�AZf_lbe
e_`Zsmx�gZ�kdZf_cd_�dgb]m�\aye�__�\�jmdb��
ebklZZ_l�

>�Z�f�Z���k��a�h�g�l�b�d�h�f��<�kZfhf�^_e_��hl�dh]h�`_�fh`_l�ijylZlvky�\_ebdbc
QZcdh\kdbc"

Q�Z�c�d�h�\�k�d�b�c���GZ\_jgh_��hl�kZfh]h�k_[y«
>�Z�f�u���\klj_qZxl�wlm�j_iebdm�kf_ohf��Hgb�h
q_f�lh�gZi_j_[hc�]h\hjyl�Q�Z�c�d�h�\�k�d�h�f�m�
h`b\e_ggh�`_klbdmebjmxl��Ih]jm`_gguc�\
k_[y�hg�keurbl��h^gm�ebrv�fmaudm�
K]msZ_lky�l_fghlZ��KgZqZeZ�bkq_aZxl�>�Z�
f�u�emq�k\_lZ�_s_�g_dhlhjh_�\j_fy�aZ^_j`b\Z_lky
gZ�Q�Z�c�d�h�\�k�d�h�f�B�]Zkg_l�
   2.

AZ�ehf[_jguf�klhebdhf��:�^�\�h�d�Z�l��I�j�h�d�m�j�hj
b��L�Z�c�g�u�c���k�h�\�_�l�g�b�d��:^\hdZl�lZkm_l�
dheh^m�b�jZa^Z_l�dZjlu�b]jhdZf�B^_l�b]jZ�

I�j�h�d�m�j�h�j�G_�h`b^Ze�]hkih^Z�lZdh]h�gZlbkdZ�DZdhc�Znjhgl�
L�Z�c�g�u�c���k�h�\�_�l�g�b�d��]ey^y \ dZjlu)�IZk�
:�^�\�h�d�Z�l�Fh`_l_�\aylv�j_\Zgr��\Zr_�ij_\hkoh^bl_evkl\h�
I�j�h�d�m�j�h�j�DZd�\Zf�gjZ\blky�h[j_fbabeb�f_gy�\�iylb�q_j\Zo�[_a��lj_o�
L�Z�c�g�u�c��k�h�\�_�l�g�b�d��M�f_gy�ijhoh^gZy�fZklv��B]jZ_f�
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Ihy\ey_lky�Q�Z�c�d�h�\�k�d�b�c�
�����������I�j�h�d�m�j�h�j�Ijb�k\hbo�

Q�Z�c�d�h�\�k�d�b�c�Wlh�kemqbehkv�\kdhj_�ihke_�fh_]h�ijb_a^Z�Hgb�ijbreb�dh
fg_�\�k_^vfhf�qZkm�<k_�ljh_�[ueb�fhbfb�h^ghdZrgbdZfb��mqbebkv�dh]^Z�lh�\
]h^u�hgu�\�Mqbebs_�ijZ\h\_^_gby��Y�bo�g_�`^Ze�gh�[ue�jZ^�k_j^_qgh�Fu�ibeb
e_]dh_�bkiZgkdh_�\bgh��ku]jZeb�g_kdhevdh�jh[[_jh\�GZf_qZeky�\jh^_�[u��\_q_j
ijbylguc�\h�\k_o�hlghr_gbyo��Lh�h^bg�lh�^jm]hc�ba�gZk�ba\e_dZe�ba�iZfylb
dZjlbgdb�hle_l_\r_c�xghklb�

�:�^�\�h�d�Z�l��Gbdh]^Z�g_�aZ[m^m�]hkih^Z�dZd�I_ly�k^Z\Ze�eZlugv�gZr_fm
«]hkih^b��iZfylv�hlrb[eh��dZd�`_�_]h"

I�j�h�d�m�j�h�j�:^Zf�:^Zfuq��
����������:�^�\�h�d�Z�l�Lhqgh�

I�j�h�d�m�j�h�j�PZjkl\h�_fm�g_[_kgh_��qm^guc�[ue�klZjbdZrdZ�
:�^�\�h�d�Z�l��<ulZsbe�I_ly�dZdhc�lh�lZf�[be_l �k_fgZ^pZluc��

^himklbf«Kb^bl�]hlh\blky�\jh^_�[u��:�kZf�jmdm�\�dZjfZg�b�kqblZ_l�ijh�k_[y«
(IhdZau\Z_l)�R_klv�k_fv�\hk_fv«M�g_]h�\�dZjfZg_�]hkih^Z�gZ�dZ`^uc�[be_l
riZj]ZehqdZ�[ueZ�aZ]hlh\e_gZ��KqblZ_l�kqblZ_l�±�k[beky�[_^gy]Z«�Kgh\Z�
^_kylv��h^bggZ^pZlv��^\_gZ^pZlv«

���=�h�k��l��b���kf_xlky�
�:��gZr�:^Zfuq��g_�[m^v�^mjZdhf��hqdb�gZiyebe��maj_e�kb_�[_ah[jZab_�^Z�dZd�jb�
g_lky�d�g_fm�<u�[u�djbqbl��fbehklb\uc�]hkm^Zjv�ohlv�[u�kqblZeb�\Zrb
riZj]Zedb�ih�eZlugb��:�I_ly�_fm�gZ�qbkl_cr_f�©iZje_�njZgkwª�Zg�^_�ljmZ�dZlj��

<k_����djhf_��Q�Z�c�d�h�\�k�d�h�]�h��ohohqml�
���������I�j�h�d�m�j�h�j��QblZeb�\�]Za_lZo��I_lj�Bevbq��ijh�l\hc�keZ\guc�\hy`�\�]hjh^
Ehg^hg�Ijh�dhgp_jlu�l\hb��dZdh\u_�nmjhj�ijhba\_eb�\�oheh^ghc�Zg]ebckdhc
klhebp_��Ijh�lh��qlh�\�D_f[jb^`_�l_[_�ijbkm^beb��kl_i_gv�ihq_lgh]h�^hdlhjZ
fmaudb�
����������:�^�\�h�d�Z�l��B�fZglbx�ih^Zjbeb�^Z"�B�rZihqdm"

I�j�h�d�m�j�h�j��:^\hdZlm��Ihfheqb��QZcdh\kdhfm��IjhkeZ\be�lu�fmaudm
jmkkdmx��Hl_q_kl\h�gZr_��KiZkb[h�l_[_�\_ebdh_��I_ly��b�gbadbc�ihdehg�
����������Q��Z��c��d��h��\�k�d�b�c�;m^_l�\Zf�iZg_]bjbdb�i_lv�G_�^ey�wlh]h�`_��iheZ]Zx�
kh[jZebkv"
           I�j�h�d�m�j�h�j��kdhj[gh��Lu�ijZ\��I_lj�Bevbq��g_�^ey�wlh]h�
������������Q�Z�c�d�h�\�k�d�b�c�Lh]^Z�g_�[m^_f�l_jylv�\j_f_gb�?klv�dvyglb�_klv�fZeZ]Z
^_kylbe_lg_c�\u^_j`db«

I�j�h�d�m�j�h�j��\eZklguf�`_klhf�hklZgZ\eb\Z_l�_]h�
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I�j�h�d�m�j�h�j��Ih]h^b�I_ly��H�^jm]hf�ihlhedh\Zlv�gZ^h�
>ey�lh]h�b�y\bebkv�d�l_[_���G_�ih�k\h_c�\he_�mqlb��Ih�jZkihjy`_gbx�k\ur_�
Dlh�qlh�±g_�kmlv�\Z`gh�Ky^v�b�jZkkdZ`b�gZf�dZd�k\hbf�^jmavyf�h[h�\k_f
kemqb\r_fky��gZ�h[jZlghf�imlb�ba�Zg]ebckdhc�klhebpu�

L�Z�c�g�u�c����k�h�\�_�l�g�b�d��GZ�iZjhoh^_�©;bkfZjdª�
:�^�\�h�d�Z�l��<k_�qlh�lZf�[ueh�I_ly�GZ�©;bkfZjd_ª�
Q�Z�c�d�h�\�k�d�b�c���<jh^_�[u�gbq_]h�hkh[_ggh]h�
L�Z�c�g�u�c���k�h�\�_�l�g�b�d���:�\k_�lZdb"
Q�Z�c�d�h�\�k�d�b�c��Wlh�qlh��^hijhk"
I�j�h�d�m�j�h�j��<hafh`gh���Fu�ex^b�km^_ckdb_�
L�Z�c�g�u�c��k�h�\�_�l�g�b�d��Gh�ihdZ�[_a�ijhlhdheZ�
:�^�\�h�d�Z�l��DZd�]h\hjblky�f_`^m�gZfb��Wgl_j�gm�
Q�Z�c�d�h�\�k�d�b�c��Dheb�^hijhk�lh�y��klZeh�[ulv��ij_klmigbd"
I�j�h�d�m�j�h�j��k�ly`dbf \a^hohf��Bf_ggh�I_lj�Bevbq�<�Meh`_gbb�h

gZdZaZgbyo�b�klZlvy�khhl\_lkl\_ggZy�bf__lky�
L�Z�c�g�u�c���k�h�\�_�l�g�b�d��?`_eb�ihfgbrv�^_\ylvkhl�^_\yghklh�iylZy�

�����������Q�Z�c�d�h�\�k�d�b�c��B�\u�y\bebkv�km^blv�f_gy"
           I�j�h�d�m�j�h�j��KiZkZlv�I_ly�

�Q�Z�c�d�h�\�k�d�b�c��ljyk_l Zil_dZjkdbf imaujvdhf)�<hl�wlbf">Z"
                                ��A\md�ehigm\r_c�kljmgu�
(Djbdhf)�Ijbreb�m[blv�QZcdh\kdh]h"�AZ�qlh"�

����A\md�mkbeb\Z_lky���g_\_jhylguc�]jhohl�
����KlZgh\blky�l_fgh�

                   3.

K\_l�iZ^Z_l�gZ�ehf[_jguc�klhebd��K_cqZk�hg�gZdjul�kdZ�
 l_jlvx��GZ�g_f�gZqbs_gguc�^h�[e_kdZ�kZfh\Zj�
@�_�g�s�b�g�Z��\�reyi_�k�\mZevx�iv_l�qZc�ba�[ex^_qdZ�
Q�Z�c�d�h�\�k�d�b�c��aZ�jhye_f��lboZy�fmaudZ�

�������Q�Z�c�d�h�\�k�d�b�c��LZdhc�\hl�[ue�jZa]h\hj�fhc�fZevqbd�\_jg__�ijb]h\hj�
AZq_f�y�l_[_�ibrm"�KZf�g_�agZx�<jy^�eb�ibkvf_ph�fh_��ihiZ^_l�d�l_[_��_]h
ijhklh�mgbqlh`Zl�ihke_�fh_c�kf_jlb�Ibrm��qlh[u�g_��qm\kl\h\Zlv�k_[y�kh\k_f
h^bghdbf�\�wlb�ihke_^gb_�fbgmlu«:�mfbjZlv��fhc��ahehlhc���kh\k_f�g_�ohq_lky�
ijZ\^Z��ho�dZd�g_�ohq_lky�±_s_�klhevdh�wf[jbhgh\�\�]heh\_�\uaj_\Z_l�B
g_iehobo,m\_jyx l_[y��IhcfZe�dZdmx�lh�f_eh^bx�jmdZ�ijb\uqgh�ihlygmeZkv�d
ebklZf�ghlghc�[mfZ]b�����klZe�ihki_rgh�qlh�lh�aZibku\Zlv��ihlhf��
kiho\Zlb\rbkv, r\ujgme�dZjZg^Zr����kdhfdZe�[mfZ]m�b�]hjvdh�jZkkf_yeky��Wlh
m`_�gb�d�q_fm�;Ze�hdhgq_g��k\_qb�]Zkgml«:�\_^v�agZ_rv�y�m`_�dZd�lh�iulZeky
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mclb ba `bagb.LZd qlh wlh fg_ g_�\i_j\hc�Ijbq_f�kZf��[_a�ijbgm`^_gby��;ue
lh]^Z�\�kh\_jr_gg_cr_f�hlqZygbb��lhiblvky�gZ^mfZe«>Z�^Z«
������������@�_�g�s�b�g�Z��Lu��I_l_gvdZ��]emi_gvdbc�[ue�\�lm�ihjm�
�������������Q�Z�c�d�h�\�k�d�b�c��\a^jh]gm\ hl g_h`b^Zghklb)�Qlh"��<ukdhqbe ba-aZ
jhyey, ih^hr_e d klhem���Dlh�\u�lZdZy"
 ���@�_�g�s�b�g�Z��G_�ijbagZe�agZqbl��
��������������Q�Z�c�d�h�\�k�d�b�c��mkf_ogmeky)�?keb�kf_jlv�lh�jZgh�_s_��jZgh�

����@�_�g�s�b�g�Z�����ohohq_l�
��������������@�_�g�s�b�g�Z�Kf_jlv��K[j_g^be�lu�\h\k_�gZ�klZjhklb�e_l�Y�I_ly��`_gZ
l\hy��AZdhggZy�Lh[hc�\�h^ghqZkv_�[jhr_ggZy��J_adbf ^\b`_gb_f hldbgmeZ
\mZev��QZcdh\kdZy��y��:glhgbgZ�B\Zgh\gZ��\�^_\bq_kl\_���_keb�ihfgbrv�
Fbexdh\Z�

<klZeZ�b��ihb]ju\Zy�[_^jZfb��k�meu[dhc��ijb[eb`Z_lky
d��������hi_rb\r_fm�Q�Z�c�d�h�\�k�d�h�f�m��Ijhly]b\Z_l�d
g_fm�jmdb��Hg�\�m`Zk_�hlklmiZ_l�

A^jZ\kl\mc��]hem[qbd��Kdhevdh�]h^hqdh\�ijhe_l_eh��m`Zk�Z�\hl�ex[ex�l_[y�ih�
ij_`g_fm��dZd�\�l_�]h^u�^_\bq_kdb_��Ihfgbrv"�Gm�kdZ`b�I_l_qdZ�������beb�aZ[ue��
jh^g_gvdbc�lu�fhc�

�Q�Z�c�d�h�\�k�d�b�c��Ihdbgvl_��ih`ZemcklZ�fhc�^hf��=jhfdh�b
\eZklgh��Ijhrm�\Zk��g_f_^e_ggh�mc^bl_�

:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z��?`_eb�y�aZ\k_]^Z�\�fukeyo�l\hbo��lh�dm^Z�`_
y��q_jl�ih[_jb��hl�l_[y�^_gmkv"�Ohohq_l���AZ\k_]^Z�k�fhbf�fm`_gvdhf�K�lh]h
kZfh]h�i_j\h]h�^gy��dZd�m\b^_eZ�l_[y�\��dhgk_j\Zlhjbb��DjZkb\uc�ihfgx�klZlguc
lZdhc�[hjh^dZ�jmkZy�r_edh\Zy�Z�]eZadb«Dlh�lZdhc�kijZrb\Zx�Ij_ih^Z\Zl_ev�
]h\hjyl��b�fmaudZevguc�khqbgbl_ev����fheh^hc��gh�rb[dh�lZeZgleb\uc���:
kxjlmqhd�lh��ijbf_qZx��\_lohgvdbc��ehdhlhqdb�aZrlhiZgu�>Z�dh_�dZd��g_
`_gkdhx�jmdhc�DZd�`_���^mfZx��d�l_[_�ih^klmiblvky"�Y�lh�\�deZkk_�m�^jm]h]h
ijhn_kkhjZ��J_rbeZ�baeblv�k\hb�ex[h\gu_�qm\kl\Z�gZ�[mfZ]_�f_eh\hc��LZd�fhe��b
lZd��ibrm��fbehklb\uc�]hkm^Zjv�I_lj�Bevbq��qZklh�\klj_qZx�\Zk��h^gZdh�`_�g_
hkf_eb\Zxkv�ih^hclb��Gh�qm\kl\mx�qlh�ex[ex�\Zk�lZd��dZd�gbdh]h�^h�wlh]h�g_
ex[beZ��Y�[_a�\Zk�`blv�g_�fh]m�gh�g_�ih^mfZcl_�iehoh��y�\iheg_�ihjy^hqgZy
^_\bpZ�gh�kl_kgbl_evgZy�b�aZdhgnmaeb\Zy�hq_gv�B�\gbam��dZd�k_cqZk�ihfgx�
gZib����kZeZ�]jhfZ^gufb�[md\Zfb��©]hjyqZy�ihdehggbpZ�\Zr_c�[h`_kl\_gghc
fmaudbª�

�Q�Z�c�d�h�\�k�d�b�c��Eh`v�Eh`v��DZd�hdZaZehkv�\ihke_^kl\bb��hgZ�g_�agZeZ�gb
h^gh]h�ba�fhbo�khqbg_gbc�

:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��;_^Z�dZdZy�ih^mfZ_rv�Ijh`b\b�fu�k�lh[hc
g_��ljb�^gy�Z�dZd�ex^yf�iheh`_gh�±\kx�`bagv��hl�dhe_p�h[jmqZevguo�^h�fh]beu
]jh[h\hc��gZrehkv�[u�\j_fy��b�\k_�l\hb�himku�gZ�iZfylv�\umqblv�

Q�Z�c�d�h�\�k�d�b�c��\ aZe��<�wlh�kZfh_�\j_fy��fhc�^hjh]hc�fZevqbd��y�[ue
aZo\Zq_g�gh\hc�hi_jhc�;ue�dZd�\�[j_^m�\b^_e�i_j_^�kh[hc�ebrv�LZlvygm�b
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Hg_]bgZ�B�g_�lhevdh�aZ[ue�h�]hkih`_�Fbexdh\hc�gh�^Z`_�ihl_jye�__�ibkvfh�beb
aZijylZe�lZd�ohjhrh��qlh�g_�fh]�_]h�gZclb�
�����������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��AgZlv�dZjlZ�fhy�g_�\�fZklv�e_]eZ�
�����������Q�Z�c�d�h�\�k�d�b�c��<kihfgbe�h�g_c�lhevdh�ihemqb\�\lhjh_�ibkvfh�Hgh�[ueh
gZibkZgh�k�h[b^hc�gZ�fh_�g_\gbfZgb_�
�����������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��:]Z���Y�aZdZiZeZ��ke_abgdZfb�dZ`^uc�ebklhd�
(Ijbl\hjgh oexiZ_l ghkhf���<u�aZklZ\beb�f_gy��]hjvdh�ieZdZlv��^hjh]hc��I_lj
Bevbq��g_�hl\_lb\�gZ�fh_�^mr_\gh_�ihkeZgb_«�<ulbjZ_l ]eZaZ ieZlhqdhf�����:
y�g_�\�khklhygbb�gb�aZ[ulv��gb�jZaex[blv�\Zk��;h]�agZ_l��fh`_l�[ulv�\u�kqblZ_l_
f_gy�aZ�\_lj_gbpm�b�e_]dh\_jgmx�^_\mrdm�b�ihlhfm�g_�bf__l_�\_ju�\�fhb�ibkvfZ�
Fh]m�\Zk�m\_jblv�\�lhf��qlh�y�ihjy^hqgZy��b�q_klgZy�^_\mrdZ�\�iheghf�kfuke_
wlh]h�keh\Z�b�g_�bf_x�gbq_]h�lZdh]h��qlh�y�ohl_eZ�[u�hl�\Zk�kdjulv�I_j\uc
ihp_emc�fhc�[m^_l�^Zg�\Zf�b�[he__�gbdhfm�gZ�k\_l_��@blv�[_a�\Zk�y�g_�fh]m��Z
ihlhfm��fh`_l�[ulv��kdhjh�ihdhgqm�k�kh[hc�G_�ohqm�`blv�G_�ohqm��IeZqZ
m[_]Z_l).

�Q�Z�c�d�h�\�k�d�b�c�Y�qblZe�ibkvfh�]hkih`b�Fbexdh\hc�Z�i_j_^h�fghc
klhyeZ��LZlvygZ�DZd�`b\Zy�kljZ^ZxsZy�hl�lh]h�qlh�Hg_]bg�g_�hl\_lbe�gZ�__�ibkv�
fh�:�q_f�lu�emqr_�wlh]h�nZlZ��mdhjye�y�k_[y��Lu�ihklmibe�[_kk_j^_qgh��hgZ
ex[bl�l_[y��dZd�imrdbgkdZy�LZlvygZ�wlh]h�gZ^f_ggh]h�]hj^_pZ�Hg_]bgZ��Z�lu"
Ebp_f_j�b�ih^e_p��>he]�q_klb�l\h_c�g_f_^e_ggh�ih\b^Zlvky�k�wlhc�^_\mrdhc�

K\_l�moh^bl�hl�g_]h��Hk\_s_g�klhebd�k�kZfh\Zjhf��:�g���
l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��aZgylZ�k_j\bjh\dhc�±klZ\bl
rZfiZgkdh_��dhgn_lu���i_q_gv_��GZi_\Z_l�dZdhc�lh
jhfZgk�
Ihy\ey_lky�Q�Z�c�d�h�\�k�d�b�c��GZ�g_f�e_]dh_�k\_leh_
iZevlh��pbebg^j��\�jmdZo�ljhklv�
G_dhlhjh_�\j_fy�hgb�fheqZ�kfhljyl�^jm]�gZ�^jm]Z�

:�g�l�h�g�b�g�Z��B��\�Z�g�h�\�g�Z��lj_i_s_l hl kqZklvy)�H�I_lj�Bevbq��I_lj
Bevbq��DZd�y�jZ^Z��qlh�\u�ijbreb�dh�fg_�\�]hklb�
����������Q�Z�c�d�h�\�k�d�b�c��A^jZ\kl\mcl_��:glhgbgZ�B\Zgh\gZ�

:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��>h[juc�\_q_j�
�����������Q�Z�c�d�h�\�k�d�b�c��>h[juc«

IZmaZ��:�g�l�h�g�b�g�Z��B�\�Z�g�h��\�g�Z��ihfh]Z_l�_fm
jZa^_lvky�b�ijb]eZrZ_l�d�klhem�GZeb\Z_l�ba�kZfh\ZjZ
qZc�

�����������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��Ba\hevl_�\Zj_gv_�hldmrZlv��I_lj�Bevbq�
�����������Q�Z�c�d�h�\�k�d�b�c��Ij_fgh]h�[eZ]h^Zj_g�

�:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��Ba�[jmkgbpu�I_lj�Bevbq�FZf_gvdZ�k\Zjbeb
\�ijhrehf�]h^m��K�]\ha^bqdhc�b�dhjbp_c�
�����������Q�Z�c�d�h�\�k�d�b�c��Hlf_gguc�\dmk�
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�����������:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z��IjZ\^Z"�:�\hl�_s_�\bgh]jZ^gh_�Iha\hebl_"
(GZdeZ^u\Z_l \ jha_ldm, klZ\bl i_j_^ gbf���:�wlh�dZd"
������������Q�Z�c�d�h�\�k�d�b�c��KeZ^dh_�
������������:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z��GZ�h^bg�klZdZg�y]h^�iheklZdZgZ�kZoZjZ�>Z
_s_�kbjhi�^h[Z\blv�ke_^m_l��lh`_�keZ^_gvdbc���b�y]h^u�\�g_]h�himklblv��
������������Q�Z�c�d�h�\�k�d�b�c��Ex[hiulgh�<ZrZ�fZf_gvdZ�fZkl_jbpZ�
������������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��:�\hl�b�hrb[ebkv��I_lj�Bevbq��\bgh]jZ^gh_
dZd�jZa�y�]hlh\beZ�
������������Q�Z�c�d�h�\�k�d�b�c�<hl�dZd�<uoh^bl��\u�lh`_�bkdmkgbpZ�ihjy^hqgZy�
������������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�>Z�y�[u�^ey�ex[bfh]h�q_eh\_dZ��I_lj
Bevbq«M`�g_�agZx��qlh�khl\hjbeZ�[u�±�ebrv�[u�m[eZ`blv�>_\bpZ�y
ohayckl\_ggZy��qlh[�\u�agZeb��G_�nmlu�gmlu�dZdZy�gb[m^v��^Z�^Z«�Fhy�f_qlZ
^_\bqvy��khklZ\blv��kqZklv_��q_eh\_dm��dhlhjh]h�ihex[ex��G_�khfg_\Zcl_kv�
������������Q�Z�c�d�h�\�k�d�b�c��Gbqmlv�g_�[_jm�ih^�khfg_gb_�bkdj_gghklv�\Zrbo�keh\�
:glhgbgZ�B\Zgh\gZ��gh�^he`_g�\Zf�ijbagZlvky��Y�kh\k_f�g_�lZdhc��dZdbf�\u�f_gy
��\_jhylgh��jbkm_l_�Q_eh\_d�y��m`Zkgh�g_j\guc��jZa^jZ`bl_evguc��
���������������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��:�y�kZfZ�djhlhklv��I_lj�Bevbq�

�����Q�Z�c�d�h�\�k�d�b�c��M�f_gy��kdZ`m�\Zf��ly`_e_crbc��kd\_jguc
oZjZdl_j�Ih�imklydZf��[u\Z_l�y�«mo�dZd�fh]m�agZ_l_��

������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��K\h_fm�ba[jZggbdm�y��]hlh\Z�ijhsZlv
ex[mx�h[b^m�
����������������Q�Z�c�d�h�\�k�d�b�c��D�lhfm�`_�y�[_^_g��:glhgbgZ�B\Zgh\gZ��Iylv^_kyl
jm[e_c�\�f_kyp�Zkkb]gZpbyfb���DZd�`_���kZfb�ihkm^bl_��fh`gh�j_rblvky�gZ
kha^Zgb_�k_fvb"
�����������������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��B�wlh�g_�[_^Z��FZf_gvdZ�fhy���\^h\Z�
bf__l�e_k�[hevrhc�\hae_�DebgZ�G_�om^h�[u�_]h�ijh^Zlv�±[ueb�[u�lhevdh�kqZklv_
^Z�ex[h\v�

�������Q�Z�c�d�h�\�k�d�b�c�>Z�\hl�ex[blv�lh�y�dZd�jZa�g_�mf_x��:glhgbgZ
B\Zgh\gZ��Gb�d�dhfm��ihgbfZ_l_��g_�ijb\yau\Zxkv��b�\hh[s_«
������������������:�g�l�h�g�b�g�Z�B�\�Z�g�h�\�g�Z��B�aZq_f�\u�k_[y�lZd�q_jgbl_�I_lj�Bevbq"
B�oZjZdl_j��fhe���g_kghkguc��b�[_^guc�\u��b�ex[blv�g_�mf__l_«GZ]h\Zjb\Z_l_
gZ�k_[y�gZijZkebgm�AZq_f"�:�\k_�hl�^_ebdZlghklb�\Zr_c�I_lj�Bevbq��ijhbkoh^bl�
Hl�kdjhfghklb�B�k_j^p_�m�\Zk�agZx��hlau\qb\h_�g_`gh_��B�ijb\yaZlvky�\u
kfh`_l_�d�ex[bfhc�^_\mrd_��b�ex[blv�__�±ijZ\^Z�\_^v">Z�^Z��I_j_]gmeZkv q_j_a
klhe b ihlygmeZkv ]m[Zfb d hlhjhi_\r_fm  Q Z c d h \ k d h f m).

K\_l�lml�`_�]Zkg_l�
4.

Q�Z�c�d�h�\�k�d�b�c��gZ�klme_��=ey^bl�ijyfh�i_j_^
kh[hc�Dmjbl�DhevpZ�^ufZ�F_ljhghf�
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Q�Z�c�d�h�\�k�d�b�c��Q_j_a�g_kdhevdh�^g_c�kgh\Z�ibkvfh�QblZx�jZa�^jm]hc�
g_�\_jx�kh[kl\_gguf�]eZaZf��JZkkl_]b\Z_l im]h\bpm gZ \hjhlgbd_, hkeZ[ey_l
]Zeklmd, \ugbfZ_l ba dZjfZgZ dhg\_jl, jZa\hjZqb\Z_l ibkvfh��<hl�q_jguf�ih
[_ehfm��ih^ebggu_�keh\Z��©?keb�\u�[ueb�m�f_gy��I_lj�Bevbq��^_\mrdb�q_klghc�b
h^bghdhc��lh�l_f�kZfuf�\u�m`_�k\yaZeb�gZrb�km^v[u��Beb�\u�k^_eZ_l_�f_gy
k\h_c�aZdhgghc�`_ghc�beb«�y�ihdhgqm�kq_lu�k�`bagvx��M�f_gy�_s_�gbdh]^Z�g_
[ueh�\��]hklyo�ohehklh]h�fm`qbguª�
            =jhfdbc�kf_o�ij_ju\Z_fuc�ojbieuf�dZre_f�

Emq�k\_lZ�iZ^Z_l�gZ�e_`Zs_]h�gZ�^b\Zg_�:�i�m�o�
�l�b�g�Z�Hg�\�]hem[hf�k�ahehlhf�reZnjhd_���\�jmd_
^ebgguc�qm[md��=hjbl�k\_qZ�\�[mlued_�ba�ih^�\bgZ .
>jm]Zy�ihqZlZy�m`_��klhbl�jy^hf�gZ�ghqghf
klhebd_�
G_mxl�[h]_fgh]h�ohehklypdh]h�[ulZ��lml�b�lZf
jZa[jhkZgu�ebklu�[mfZ]b��\Zeyxlky�qmedb���re_iZg�
pu��jZkdjulu_�dgb]b�
Hi_jrbkv�gZ�ehdhlv�:�i�m�o�l�b�g���ijh^he`Z_l
ohohlZlv��IulZykv�qlh�lh�kdZaZlv�
aZoe_[u\Z_lky�_^dbf�dZre_f�

:�i�m�o�l�b�g��>Z�Z��h[fbrmjbeky�lu�[jZl��=heh\mrd_�l\h_c�dhg_p��wlh�dZd
iblv�^Zlv�

Q�Z�c�d�h�\�k�d�b�c��G_�^_eZc�ba�wlh]h�ljZ]_^bx�
:�i�m�o�l�b�g��GZijhlb\��Y��dZd�\b^brv�kf_xkv��<ebi�lu���dZd�]h\hjblky��ih

kZfu_�kZfu_�«�Ohohl kgh\Z aZ[bjZ_l _]h).
Q�Z�c�d�h�\�k�d�b�c��HgZ�\hh[s_�lh�agZ_rv�gbq_]h«
:�i�m�o�l�b�g��M]h\hjblv�k_[y�ohq_rv"
�Q�Z�c�d�h�\�k�d�b�c��Fbeh\b^gZy�ihjy^hqgZy«>hf�\_klb�[m^_l«
:�i�m�o�l�b�g��gZklhjh`_ggh��Lu�qlh���km^Zjv�k_jv_agh"

Kmgme�gh]b�\�lmneb�b�ih^hr_e�d��Q�Z�c�d�h�\�k�d�h�±
fm�

:�i�m�o�l�b�g��HgZ�\_^v�^mjZ�>m�jZ�
����������Q�Z�c�d�h�\�k�d�b�c��G_�]h\hjb�lZd�:e_dk_c�Lu�\_^v�__�kh\k_f��g_�agZ_rv�B
ijblhf«ijblhf�wlh�hkdhj[bl_evgh��B�g_�lhevdh�^ey�g__�
�����������:�i�m�o�l�b�g��:o��b�^ey�l_[y�lh`_"B�lu�ihkqblZe�gm`guf�h[b^_lvky"�<hl
wlh��Iv_j��m`_�gZqZeh�ljZ]_^bb��L\h_c�
�����������Q�Z�c�d�h�\�k�d�b�c��Fg_�ljb^pZlv�k_fv��Ihkm^b��G_�ihjZ�eb�kljhblv�k\hc
hqZ]"

:�i�m�o�l�b�g��GZ^_lv�ohfml�jZ^b�wlhc�^mju�k�[jmkgbqguf�\Zj_gv_f"
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���������Q�Z�c�d�h�\�k�d�b�c���aZf_lgh�\a\hegh\Zgguc�������
oh^bl�\aZ^�\i_j_^�ih�dhfgZl_�

Q�Z�c�d�h�\�k�d�b�c��IhqblZe�[u�ibkvfZ�fh_]h�klZjh]h��\hkvfb^_kylbe_lg_]h
hlpZ��B�hg���b�fhb�[ebadb_�mfheyxl�f_gy�`_gblvky��kha^Zlv�k_fvx�

:�i�m�o�l�b�g��GZjh`Zlv�^_l_c�b]jZlv�k�gbfb�\�dZaZdh\�jZa[hcgbdh\��^Z"�Beb
]hgylvky�k�kZqdhf�aZ�[Z[hqdZfb"

Q�Z�c�d�h�\�k�d�b�c��Ohly�[u�<_d�fg_�qlh�eb�[h[ue_f�`blv"���<_^v�y�q_eh\_d�
fg_�lh`_�ohq_lky�ijhklh]h�q_eh\_q_kdh]h�kqZklvy�

:�i�m�o�l�b�g��Ijhklb�Iv_j��lu�ohly�[u�^h]Z^u\Z_rvky��^ey�q_]h��fZfZ
ijhba\_eZ�l_[y�gZ�k\_l�[h`bc"�G_�agZ_rv"�Lh]^Z�kemrZc�^hjh]hc��Qlh[u�l\hbf
bf_g_f�]hj^beZkv�jmkkdZy�fmaudZ�B�\k_�fu�q_eh\_db�jmkkdb_�
  Q�Z�c�d�h�\�k�d�b�c��ijbkZ`b\Z_lky�gZ�^b\Zg�
���������Q�Z�c�d�h�\�k�d�b�c��Qlh�^_eZlv��qlh�^_eZlv�mfZ�g_�ijbeh`m�
���������:�i�m�o�l�b�g��kZ^blky jy^hf k gbf���Iv_j�fbeuc«�<kihfgb�^\mo�qm^guo
xghr_c��bo�jy^hf�klhysb_�djh\Zlb�\�^hjlmZj_�mqbebsZ��H�q_f�r_ilZebkv�hgb�^h
iha^g_c�ghqb��h�q_f�]j_abeb��kie_lZy�\h�lvf_�k\hb�]hjyqb_�]j_rgu_�jmdb"
(IZmaZ)�Iha\hev�ijhpblbjh\Zlv�k_[y��ex[bfh]h«��©�Lu�ihfgbrv�dZd�aZ[b\rbkv
\�fmaudZevghc�����aZ[u\�mqbebs_�b�fbj��f_qlZeb�fu�h�keZ\_�b^_Zevghc«ª

��Q�Z�c�d�h�\�k�d�b�c��©Bkdmkkl\h�[ueh�gZr�dmfbj�ªDZdb_�klbob�lu
ibkZe�E_ey�<her_[gu_�hgb�kZfb�eh`bebkv�gZ�fmaudm�

:�i�m�o�l�b�g��^hklZe�k�ihem�]blZjm��k^me�k�g__�iuev�b�\aye
g_kdhevdh�Zddhj^h\�H[Z�g_]jhfdh�aZ^mr_\gh�aZi_eb�

���������������������������Ghqb�[_amfgu_��ghqb�[_kkhggu_�
������J_qb�g_k\yagu_��\ahju�mklZeu_«

   ������Ghqb��ihke_^gbf�h]g_f�haZj_ggu_�
������Hk_gb�f_jl\hc�p\_lu�aZiha^Zeu_���

���������������������������<djZ^qb\uf�r_ihlhf�\u�aZ]emrZ_l_
������A\mdb�^g_\gu_��g_kghkgu_�rmfgu_«
������<�lbomx�ghqv�\u�fhc�khg�hl]hgy_l_�
������Ghqb�[_kkhggu_��ghqb�[_amfgu_�

:�i�m�o�l�b�g��m^Zjb\ iZevpZfb ih kljmgZf���B�lu��ij_^Zl_ev�ohq_rv�\k_�wlh
aZ[ulv"
����������Q�Z�c�d�h�\�k�d�b�c��Ijhklb�E_ey«Gh�fg_�dZ`_lky«Lu�g_fgh`dh�j_\gm_rv
f_gy�d�wlhc«fh_c�gh\hc�agZdhfhc�
����������:�i�m�o�l�b�g��G_fgh`dh"�;_j_l _]h jmdb \ k\hb. Ijhgbdgh\_ggh)�Y�g_�hl^Zf
l_[y�_c��Keurbrv"
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Q�Z�c�d�h�\�k�d�b�c���fy]dh���gh�gZklhcqb\h
hk\h[h`^Z_lky����<klZ_l�k�^b\ZgZ��:�i�m�o�l�b�g���g_
kimkdZ_l�k�g_]h�]eZa�

Q�Z�c�d�h�\�k�d�b�c��G_l��E_ey��gZf�ke_^m_l�aZ[ulv�ijhreh_��\uq_jdgmlv�_]h
ba��k\h_c�iZfylb��Fhy�`_gblv[Z�aZ`f_l�jlu�jZaghc�ij_aj_gghc�l\Zjb��dhlhjZy
r_iq_lky�b�aehkeh\bl�ih�ih\h^m�fhbo��^Z�b�l\hbo�ihjhdh\�
�����������:�i�m�o�l�b�g�GZ�ie_�\Zlv��Y�kZf�k\hc�\ukrbc�km^�
�����������Q�Z�c�d�h�\�k�d�b�c��Lu�ijZ\���B�y�g_�^hjh`m�fg_gb_f�wlbo�rZ\hd��Gh�hgb
ijbqbgyxl�h]hjq_gby�ex^yf��fg_�[ebadbf��KZrZ��k_kljZ�fhy��h[h�\k_f�^h]Z^u\Z�
_lky���y�wlh�qm\kl\mx��dh`_c�k\h_c��B�g_�lhevdh�hgZ�Fg_�ly`_eh��g_\ughkbfh
ly`_eh����qlh�f_gy�`Ze_xl�b�ijhsZxl�ex[bfu_�fghx�ex^b��dh]^Z�y�\�kmsghklb
gb�\�q_f�g_�\bgh\Zl�
�����������:�i�m�o�l�b�g�>mfZ_rv��qlh�`_gb\rbkv�lu�klZg_rv�bguf"
�����������Q�Z�c�d�h�\�k�d�b�c��G_�agZx�dZd�lu��E_ey��gh�y�ijbr_e�d�\u\h^m��qlh�fhb
ijb\uqdb«fhb��kdehgghklb�iZ]m[gu_�kmlv�\_ebqZcrZy�b�g_ij_h^hebfZy
ij_]jZ^Z�d�kqZklvx��Ih^gye�k�iheZ lhfbd  ImrdbgZ, fZrbgZevgh ebklZ_l).

�:�i�m�o�l�b�g��:�lu�i_j_^_eZlv�k_[y�kfh`_rv"
��Q�Z�c�d�h�\�k�d�b�c��>he`_g�<k_fb�kbeZfb�qlh[u�ih[_^blv�k\hx�ijbjh^m�

������������:�i�m�o�l�b�g��I_ibgv_jdZ�lu�gZb\gZy��K_[y�g_�h[ehfZ_rv��>Z�[jhkv�lu�Im�
rdbgZ���Lyg_l m g_]h ba jmd dgb]m)�Lu�\�]hklyo�m�^jm]h]h�ihwlZ�dhlhjuc�_s_�g_
kdZaZe�k\h_]h�ihke_^g_]h�keh\Z�

Q�Z�c�d�h�\�k�d�b�c��g_�kemrZy�_]h�\_kv�\h�\eZklb
ho\Zlb\r_c�_]h�fmaudb��gZqbgZ_l�f_^e_ggh��b�ieZ\gh
djm`blvky��=eZaZ�_]h�kbyxl�kqZklv_f�

������������Q�Z�c�d�h�\�k�d�b�c��LZjZf�lZjZf�lZjZf�lZjZf«;Ze�m�EZjbguo«<Zevk«
DZ`_lky��ijb^mfZe«�lZjZf�lZjZf�lZjZf�lZjZf«E_evdZ��lu�keurbrv�

:�i�m�o�l�b�g�dhfbqgh�ih^h[jZ\�iheu�reZnjhdZ�gZqbgZ_l
djm`blvky�\f_kl_�k��Q�Z�c�d�h�\�k�d�b�f��bah[jZ`Zy�_]h
©^Zfmª�H[Z�\�mih_gbb�

�������������Q�Z�c�d�h�\�k�d�b�c��b��:�i�m�o�l�b�g���djm`Zkv \k_ [uklj__ b [uklj__).
LZjZf�lZjZf�lZjZf�lZjZf�
�������������:�i�m�o�l�b�g��Wlh�]_gbZevgh�;h`_kl\_ggh�MjZ�QZcdh\kdhfm��MjZ�
(Ihju\bklh p_em_l _]h – jZa,^jm]hc,lj_lbc. MiZe i_j_^ gbf gZ dhe_gb,h[gbfZ_l
_]h).

���Q�Z�c�d�h�\�k�d�b�c��\^jm] hihfgb\rbkv)�G_l��E_ey��\klZgv�
G_l�g_l��Hk\h[h`^Z_lky hl _]h jmd��Gbdh]^Z�[hevr_�Keurbrv"Y�^_eZx�_c
ij_^eh`_gb_��K_]h^gy�`_��K_cqZk�Wlh�km^v[Z��M[_]Z_l).

:�i�m�o�l�b�g���ijh^he`Z_l�klhylv�gZ�dhe_gyo���Ih�_]h
ebpm�dZlylky�ke_au�
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FmaudZ�\ZevkZ���ih^o\Zq_ggZy�hjd_kljhf��j_adh
h[ju\Z_lky�L_fghlZ�

5.

IZem[Z��GZ�kdZf_cd_�ljh_�ijZ\h\_^h\�±�I�j�h�d�m�j�h�j�
L�Z�c�g�u�c���k�h�\�_�l�g�b�d��:�^�\�h�d�Z�l�

L�Z�c�g�u�c���k�h�\�_�l�g�b�d��Qlh�`_�\k_�lZdb�[ueh�I_ly"A^_kv�gZ
©;bkfZjd_ª"

Emq�k\_lZ�miZe�gZ�Q�Z�c�d�h�\�k�d�h�]�h��Hg�klhbl�gZ
klmi_gvd_�ljZiZ�

Q�Z�c�d�h�\�k�d�b�c (kZfhfm k_[_,lboh���Kdhevdh�jZa�y�\uoh^be�gZ
iZem[m�qlh[u�\gh\v�\klj_lblv�l_[y�fhc�fZevqbd�fhc�ahehlhc�:iheehg��Gh�l_[y
gb]^_�g_�[ueh�Gb�gZ�iZem[_��gb�\�kZehg_��gb�\�dmjbl_evghc��Kijhkblv�m�agZdhfuo
^Zf�]^_�lu��y�g_�j_rZeky�

L�Z�c�g�u�c���k�h�\�_�l�g�b�d��DhgqZlv�wlm�dZgbl_ev�ihjZ�
          I�j�h�d�m�j�h�j��GZf�ihgbfZ_rv��\k_�ba\_klgh��I_lj�Bevbq��Gh�emqr_�
hldjhcky�����kZf�

L�Z�c�g�u�c��k�h�\�_�l�g�b�d��>ey�l\h_]h�`_�[eZ]Z�
�Q�Z�c�d�h�\�k�d�b�c��Ki_j\Z�y�^mfZe��qlh�lu�aZ[he_e��Ijh^jh]��ijhklm^beky�gZ

oheh^ghf�\_ljm��[_^guc�j_[_ghd��<ukhdZy�l_fi_jZlmjZ�fh`_l�[ulv��ig_\fhgby�
[Zgdb��dbkehjh^gu_�ih^mrdb��[h`_�Y�kljZ^Ze��fmqbeky�hl�g_\hafh`ghklb�\b^_lv
l_[y�b�ohlv�q_f�lh�ihfhqv«�Ihlhf�fg_�klZeh�dZaZlvky��qlh�gb�l_[y��gb�gZr_c
kemqZcghc�\klj_qb�\hh[s_�g_�[ueh�qlh�wlh�\k_�ijb\b^_ehkv�fh_fm�\hkiZe_gghfm
\hh[jZ`_gbx��Gh�\_^v�m�f_gy�[ueZ�l\hy�dgb]Z�lZ�dhlhjmx�lu�aZ[ue�gZ
kdZf_cd_�AgZqbl���lu�g_�fbjZ`��g_�ijbajZd�fhbo�\b^_gbc�:�]^_�lh�a^_kv�
jy^hf���LZd�fbgmeh�^\Z�^gy�:�gZ�lj_lbc«G_[h�k�mljZ�[ueh�fjZqgh_��k_jh_�
GZdjZiu\Ze�^h`^v��Gh�fZeh�ihfZem�ih]h^Z�jZa]meyeZkv��iZkkZ`bju�\uiheaeb�gZ
iZem[m��b�y�\gh\v�m\b^_e�l_[y��Y�klhye�\^Ze_d_��g_�hkf_eb\Zykv�ih^hclb .

 I�j�h�d�m�j�h�j��Ih^hc^b�d�gZf�I_lj�Bevbq�
Q�Z�c�d�h�\�k�d�b�c��ih^gbfZ_lky�gZ�iZem[m�b
hklZgZ\eb\Z_lky�i_j_^�kdZf_cdhc�

Iheghqb�k�lh[hc�\ZeZg^Z_fky��Z�\k_�[_a�lhedm�Mihjkl\m_rv��aZibjZ_rvky��wlh
g_]h`_�I_ly�

�L�Z�c�g�u�c���k�h�\�_�l�g�b�d��>_eh�l\h_�ijblhjfhablv�fu�g_�fh`_f�
:�^��\�h�d�Z�l�DZd�[u�gb�ohl_eb�B[h�dZkZ_lky�hgh�ilbqdb�\ukhdh]h�ihe_lZ�
L Z�c�g�u�c���k�h�\�_�l�g�b�d���KemrZc�kh�\gbfZgb_f��;mfZ]Z�gZ�l_[y�ihreZ�d

kZfhfm�]hkm^Zjx�
:�^�\�h�d�Z�l��Bklbggh�lZd��ih\_jv�
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I�j�h�d�m�j�h�j��Lu�b�jZgvr_��I_ly��rZebe«
L�Z�c�g�u�c��k�h�\�_�l�g�b�d���B�k��<heh^_c�=_jZj^hf��b�k�wlbf«dZd�_]h"
:�^�\�h�d�Z�l��K�Dbj__\uf�K_j_`_c�

          I�j�h�d�m�j�h�j��Ijh�:imolbgZ�m`_�g_�]h\hjbf��>jm`hd�l\hc�b�jZa\jZlbl_ev
gZbi_j\_crbc�

Q�Z�c�d�h�\�k�d�b�c��G_�ljh]Zcl_�:imolbgZ�
�����������L�Z�c�g�u�c���k�h�\�_�l�g�b�d��EZ^gh�I_ly�g_�[mjeb�
�����������Q�Z�c�d�h�\�k�d�b�c��Dh�fg_�ijbreb�±f_gy�b�lhiqbl_�

 I�j�h�d�m�j�h�j��GZ�ijhreh_�l\h_�[Zeh\kl\h�kfhlj_eb�kd\hav�iZevpu�
�����������Q�Z�c�d�h�\�k�d�b�c��Ij_fgh]h�[eZ]h^Zj_g�k�

L�Z�c�g�u�c���k�h�\�_�l�g�b�d��IjhsZeb�l_[_ .
:�^�\�h�d�Z�l��Fhe�b�gZ�khegp_�[u\Zxl�iylgZ�
 I�j�h�d�m�j�h�j��Gh�a^_kv��gZ�³;bkfZjd_´�lu�o\Zlbe�q_j_a�djZc�
L�Z�c�g�u�c���k�h�\�_�l�g�b�d��Gm�kdZ`b��dZdh]h�e_r_]h�l_[y�d�wlhfm�fZevpm

ihlygmeh"Lu�ohlv�agZ_rv��dlh�hg"
Q�Z�c�d�h�\�k�d�b�c��fheqbl�

Ie_fyggbd�]jZnZ�Kl_g[hdZ�N_jfhjZ�
�����������:�^�\�h�d�Z�l�:�]jZn�±rlZef_ckl_j�^\hjZ�?]h�<_ebq_kl\Z��>Z��I_ly��^Z��fb�
euc��fg_�l_[y�hl�\k_c�^mrb�`Zev�
����������L�Z�c�g�u�c���k�h�\�_�l�g�b�d��=jZn�\�yjhklb�gZkljhqbe�[mfZ]m�kZfhfm
]hkm^Zjx��JZamf__rv��q_f�ihiZob\Z_l"�Kb[bjvx�[jZl_p�
�����������:�^�\�h�d�Z�l�G_dh_�ebph�ih`_eZ\r__�hklZlvky�bgdh]gblh�\haeh`beh�gZ
gZrb�ie_qb��I_ly��kbx�kdhj[gmx�fbkkbx�>Z[u�kfy]qblv�]g_\�]hkm^Zjy
bfi_jZlhjZ�����������
���������L�Z�c�g�u�c���k�h�\�_�l�g�b�d��G_m`lh�im[ebqguc�km^�emqr_"

>he]Zy�iZmaZ�
Q�Z�c�d�h�\�k�d�b�c�Y��y�ijbfm�kf_jlv�

I�j�Z�\�h�\�_�^�u��k�m^h\e_l\hj_gb_f
i_j_]ey^u\Zxlky�

I�j�h�d�m�j�h�j�Keh\h�q_klb"
  �Q�Z�c�d�h�\�k�d�b�c���db\Z_l�

�����������L�Z�c�g�u�c���k�h�\�_�l�g�b�d��Hk\h[h^be�^mrm��KiZkb[h��I_lj�Bevbq�G_
iZeZqb�`_�fu�ijZ\^Z"

I�j�h�d�m�j�h�j�iulZ_lky�h[gylv�_]h��gh�Q�Z�c�d�h�\��
k�d�b�c��[j_a]eb\h�hklZgZ\eb\Z_l�_]h�
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�����������Q�Z�c�d�h�\�k�d�b�c��<�]jh[m�ihp_em_rv�
�����������I�j�h�d�m�j�h�j�AZq_f�lu�lZd�I_ly"
����������Q�Z�c�d�h�\�k�d�b�c�Ibklhe_l«ibklhe_l�emqr_�fg_�^Zcl_�

�I�j�h�d�m�j�h�j�=hkih^v�k�lh[hc�
�L�Z�c�g�u�c��k�h�\�_�l�g�b�d��:�dhev�iheq_j_iZ�kg_k_rv"�AgZqbl��jmdb�gZ�k_[y

gZeh`be�<hl�qlh�gZjh^�kdZ`_l�
�����������:�^�\�h�d�Z�l��KZfhm[bcp�dZd�ohjhgyl��agZ_rv"�;_a�hli_\Zgby�dZd�[jh^y]�b
kh[Zd�

L�Z�c�g�u�c��k�h�\�_�l�g�b�d��:�fu�l_[y�\�EZ\jm�ihg_k_f�
           I�j�h�d�m�j�h�j��=jZg^bhagu_�ihohjhgu�mkljhbf��<ky�^_j`Z\Z�[_kdjZcgyy
ju^Zlv�[m^_l�Hl�fZeZ�^h�\_ebdZ�LjZmjgu_�\_gdb���j_qb��dhehdheZ�gZ�\k_o�p_jd\Zo
gZ^ju\Zxl�k_j^p_«

Q�Z�c�d�h�\�k�d�b�c���j_adh�jZa\hjZqb\Z_lky�b
moh^bl�
Ba^Zeb�^hghkblky�aZmihdhcguc��dhehdhevguc
i_j_a\hg�

     I�j�Z�\�h�\�_�^�u����bklh\h�dj_klylky.

6.

<_gqZgb_�Q�Z�c�d�h�\�k�d�b�c���b���:�g�l�h�g�b�g�Z����B�\�Z�g�h�\��
g�Z��klhyl��jy^hf�GZ�g_c��ih^\_g_qgh_�ieZlv_�b�nZlZ�
Hg�\h\k_�g_�ihoh`�gZ�`_gboZ��\hehku�jZaehofZlbebkv�hg
fjZq_g��gZijy`_g��g_�agZ_l�dm^Z��^_\Zlv�jmdb�
Ih]j_[Zevgu_�jZkdZlu�dhehdheh\��\k_�_s_�a\mqZl�\�_]h
mrZo�
:�g�l�h�g�b�g�Z��B�\�Z��g�h�\�g�Z��gZijhlb\��\ky�i_j_iheg_gZ
lhj`_kl\hf�[jZqgh]h�h[jy^Z�

�����=�h�e�h�k���k�\�y�s�_�g�g�b�d�Z��<_gqZ_lky�jZ[�[h`bc�I_lj�jZ[_�[h`v_c�:glhgbg_�
�����:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z��r_ihlhf���Lu�[m^lh�g_�jZ^��I_l_gvdZ�
DZdhc�lu�m�f_gy�\i_qZlebl_evguc�G_�\hegmcky�\k_�m�gZk�[m^_l�ohjhrh�
�����=�h�e�h�k��k�\�y�s�_�g�g�b�d�Z��<_gqZ_lky��jZ[Z�[h`vy�:glhgbgZ�jZ[m�[h`v_fm
I_ljm�
���������������������������������������������������<klmiZxl�i_\qb_�
���Q�Z�c�d�h�\�k�d�b�c��Y�\k_�ijh^he`Ze�[ulv�dZd�[u�\�qZ^m��<_gqZeb�gZk�\�fZehc
p_jd\mrd_���ih^Zevr_�hl�ihklhjhggbo�]eZa�<�]heh\_�fhehlhf�qm]mgguf�klmqZeZ
fukev�k_cqZk�lu�^he`_g�[m^_rv�ihp_eh\Zlv�k\hx�`_gm«k_cqZk«ihp_eh\Zlv
«`_gm«k_cqZk«
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AZ��kibgZfb�`_gboZ�b�g_\_klu�ihy\eyxlky��:�i�m�o��
l�b�g��i�j�Z�\�h�\�_�^�u��dhjZ[_evgu_��^�Z�f�u�M
g_dhlhjuo�\�jmdZo�p\_lu�

����=�h�e�h�k���k�\�y�s�_�g�g�b�d�Z�H[ty\eyx�\Zk�fm`_f�b�`_ghc�Fh`_l_�ihp_eh\Zlv
^jm]�^jm]Z�

:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z��k�]hlh\ghklvx
ih^klZ\ey_l�]m[u�^ey�ihp_emy��Q�Z�c�d�h�\�k�d�b�c�aZ�
klue�dZd�\�klhe[gyd_�:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�gZ��
g__kl_kl\_ggh�meu[Zykv�lZcdhf�l_j_[bl�_]h�aZ
jmdZ\�

����L�Z�c�g�u�c���k�h�\�_�l�g�b�d�Gm�I_ly�
����I�j�h�d�m�j�h�j�P_emc��
����:�^�\�h�d�Z�l��:db�fmfby�_]bi_lkdZy�
����:�i�m�o�l�b�g��aeh\_s_��Ijbjh^m�g_�h[ehfZ_rv�

���������Q�Z�c�d�h�\�k�d�b�c��\a^jh]gme�ijb�wlbo�keh\Zo�
:�g�l�h�g�b�g�_��B�\�Z�g�h�\�g�_��m^Z_lky  ,
gZdhg_p�\p_ib\rbkv�aZ�hl\hjhlu�kxjlmdZ�
ijblygmlv�d�k_[_���Q�Z�c�d�h�\�k�d�h�]h��b�\iblvky�\
g_]h�g_kqZklgh]h�`Z^gufb�]m[Zfb���<k_��djhf_
:imolbgZ��\ujZ`Zxl�rmfguc�\hklhj]�

������:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z��]jhfdh \^hogmeZ \ha^mo,ih`_\ZeZ ]m[dZfb b
rmleb\h ih]jhabeZ�Q�Z�c�d�h�\�k�d�h�f�m   iZevqbdhf��RZemg«Y�l_[_�^Zf
dmkZlvky��IZ^Z_l _fm gZ jmdb���G_kb�QZcdh\kdbc��k\hx�QZcdh\kdmx�

Q�Z�c�d�h�\�k�d�b�c��k�i_j_dhr_gguf�hl�m`ZkZ�ebphf
mghkbl�:�g�l�h�g�b�g�m��B�\�Z�g�h�\�g�m��ih^�ebdmxsb_
\ha]eZku�]�h�k�l�_�c��©Fgh]Zy�e_lZ�Kh\_l�\Zf�^Z
ex[h\v�ª
:�i�m�o�l�b�g��kZj^hgbq_kdb�kf__lky�
:�]medh_�woh�fgh]hdjZlgh�ih\lhjy_l����©Ijbjh^m
g_�h[ehfZ_rv«g_�h[ehfZ_rv«g_�h[ehfZ_rvª�
P\_lu�\�jmdZo��^�Z�f��ij_\jZlbebkv�\�imqdb�obeuo
kmobo�\_lhd�

����:�i�m�o�l�b�g��������Ijhlb\�\heb�fh_c�ijhlb\�\heb�l\h_c
��Lu�kh�fghx�\_a^_�b�\k_]^Z�

7.
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<hkihfbgZgby�mg_keb�_]h�\�^Ze_dh_�^_lkl\h��Qmlv
ij_h[jZabeZkv�iZem[Z��b�gZ�g_c�ihy\beZkv�lhg_gvdZy
dZd�^_\hqdZ�\�jhah\hf�k�\heZgZfb�ieZlv_�b�k\_lehf
dZihj_��_]h�]m\_jgZgldZ�njZgpm`_gdZ��N�Z�g�g�b�

����N�Z�g�g�b��]jhfdh���Iv_�_�_j�I�v�_��_�_j�
<oh^bl�F�Z�f�Z�

����F�Z�f�Z��;hg`mj��fZ^fmZa_ev�NZggb�
����N�Z�g�g�b�m\b^_\ __��H�fZ^Zf«;hg`mj��E_�lwg�w�fZgbnbd�h`mj^txb��g_�ijZ\^Z
eb"
����F�Z�f�Z��Ih]h^Z�ij_e_klv��`Zev�qlh�I_ljmrZ�ihqlb�kh\k_f�g_�[u\Z_l�gZ
\ha^mo_�
����N�Z�g�g�b��H�fZ^Zf�k�l_o�ihj�dZd�\u�dmibeb�jhyev�Iv_jZ�keh\gh�ih^f_gbeb�

�Keurgh�dZd�dlh�lh�iulZ_lky�ih^h[jZlv
f_eh^bx��wlh�Zjby�P_jebgu�ba�fhpZjlh\kdh]h
©>hg�@mZgZª�

�Keurbl_��fZ^Zf"�B�lZd�p_euc�^_gv�<q_jZ��agZ_l_�mijZrb\ZeZ�_]h�ku]jZlv�k�gZfb
\�k_jkh��hg�\_^v�lZd�ex[be�jZgvr_�:�k_cqZk«G_l�]h\hjbl��fbeZy�NZggb��`_�j_]j_
fw�`_�g_�iz�iZ�\_^v�fhc�^jm]�gZ�f_gy�h[b^blky�_keb�y�mc^m�Dlh�h[b^blky�Iv_j"
DZdhc�lZdhc�^jm]"�:�hg�deZ\brb�eZ^hrdhc�]eZ^bl�b�lboh�lboh�]h\hjbl��©<hl�
fZ^fmZa_ev�NZggb��fhc�^jm]�_^bgkl\_gguc��fu�k�gbf�ihdeyebkv��qlh�[m^_f
ex[blv�^jm]�^jm]Z�\kx�`bagvª�
����F�Z�f�Z��=hkih^b�qlh�aZ�ijbqm^u�m�k_fbe_lg_]h�fZevqbdZ��©Ihdeyebkvª��©gZ
\kx�`bagvª��B�qmlv�qlh�±\�ke_au��Kh\k_f�dZd�^_\qhgdZ�
����N�Z�g�g�b��FZ^Zf«�HgZ f_^ebl-\b^bfh, ih^ukdb\Z_l keh\Z��Hg�b�h^_l�m�gZk
dZd�^_\hqdZ��[_]Z_l�\�h^gbo�lhevdh�ieZlvyo�^Z�kZjZnZgqbdZo��:�\_^v�kh\k_f�m`_
\ajhkeuc�fZevqbd��?keb�fZ^Zf�jZaj_rbl�y�khrvx�_fm�qm^gu_�iZglZehgqbdb��<u
g_�ijhlb\ ?
����F�Z�f�Z��G_�jZgh�eb"
���N�Z�g�g�b��Qlh�\u��hg�m`_�^he`_g�hkhagZ\Zlv�k_[y�fm`qbghc�
����F�Z�f�Z��@_�gw�jvzg�dhglj���r_cl_�fbeZy�NZggb�y�\k_p_eh�iheZ]Zxkv�gZ�\Zk�
(Moh^bl).
����N�Z�g�g�b��]jhfdh��Iv_�_j�
������������������������������������������������FmaudZ�kfhedeZ�
�����������������������������������������������Ihy\ey_lky�fZe_gvdbc�I�_�l�y��Q�Z�c�d�h�\�k�d�b�c��Hg�\
                                               de_lqZlhf��^h�sbdhehlhd��ieZlv_�
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GZdhg_p�lh���<ugbfZ_l ba kmfhqdb kZglbf_lj)�B^b�kx^Z��Baf_jy_l _fm lZebx,
aZibku\Z_l ^Zggu_ \ [ehdghlbd)�LZd�khjhd�^_\ylv�
    I�_�l�y��Qlh�lu�^_eZ_rv�NZggb"
����N�Z�g�g�b��;m^ml�m�l_[y�i_j\u_�[jxqdb�iZglZehgqbdb��Lu�jZ^?(Baf_jy_l ^ebgm
gh]b hl ihykZ).
     I�_�l�y��;jxqdb"AZq_f"
����N�Z�g�g�b��ijh^he`Zy h[f_j��;m^_rv�dZd�iZiZ�dZd�^jm]b_�fm`qbgu�
     I�_�l�y��:�\�ieZlv_�m^h[g_c�
�����N�Z�g�g�b��mkZ`b\Z_l _]h gZ kdZf_cdm, kZ^blky jy^hf��Lu�hq_gv�kljZggh
jZkkm`^Z_rv��fbeuc�Iv_j�
     I�_�l�y��Gbqmlv�<_^v�lu�lh`_�ghkbrv�ieZlv_�
����N�Z�g�g�b��Fhg�^v_�Gh�y�`_gsbgZ�
������I�_�l�y�B�fZfhqdZ�fhy�lh`_�\�ieZlv_�
�����N�Z�g�g�b�B�hgZ�`_gsbgZ���lu�jZa\_�g_�ihgbfZ_rv�
    I�_�l�y��<u�kZfb�g_�agZ_l_��dlh�\u�<u�Zg]_eu�fhb�ij_djZkgu_��y�\Zk�h[h`Zx�b
ohqm�[ulv�dZd�\u�G_�ijh]hgycl_�f_gy���Ju^Z_l ,ijbiZ\ d ]jm^b N Z g g�b��
�����N�Z�g�g�b��g_`gh ]eZ^bl _]h ih ]heh\d_��=emi_gvdbc��lu�k�gZfb�<k_]^Z�\k_]^Z�k
gZfb«Lu�lh`_�Zg]_e�Gh�Zg]_e��fZevqbd�
     I�_�l�y��FZevqbd�b�^_\hqdZ�FZevqbd�b�^_\hqdZ�FZevqbd�^_\hqdZ�

8.
Q�Z�c�d�h�\�k�d��b�c���aZ�klhehf�Qlh�lh�ibr_l�AZ�_]h
kibghc�ihy\ey_lky��:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�HgZ�\
djm`_\ghf�i_gvxZj_�jZkims_ggu_�\hehku�jZkkuiZebkv
gZ�ie_qZo�
DjZ^mqbkv�ijb[eb`Z_lky�d�g_fm��k�jZ^hklguf�\ba]hf
\g_aZigh�gZ\Zeb\Z_lky�gZ�g_]h�\k_f�l_ehf�b�h[\b\Z_l
r_x�jmdZfb�
Q�Z�c�d�h�\�k�d�b�c��\kdhqbe��ebph�_]h�fmqbl_evgh
bkdZ`_gh��h[ju\db�dZdbo�lh�keh\�dehdhqml�gZ�_]h
^jh`Zsbo�]m[Zo��IulZ_lky�\uj\Zlvky�ba�jmd�`_gu�

����Q�Z�c�d�h�\�k�d�b�c��Jmdb���M[_jbl_�jmdb�
��������������������������������������������HlqZyggh�[hjxlky�
�����:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z��?s_�q_]h"Y�`_gZ�l\hy�AZ[ue�qlh�eb"AZ[ue"
�����Q�Z�c�d�h�\�k�d�b�c�HklZ\vl_�f_gy��
�����:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��Gbdh]^Z��Y�l\hy�kZfZy�ex[bfZy��KZfZy
^jZ]hp_ggZy��KZfZy«
������Q�Z�c�d�h�\�k�d�b�c��AZfheqbl_�
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�������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��Qlh�aZ�keh\Z�lZdb_"�Lu�qlh�\q_jZ�\�ojZf_
[h`v_f�h[_sZe"�=hkih^m�gZr_fm":"AZ[ue"

Q�Z�c�d�h�\�k�d�b�c��k��kbehc�hllZedb\Z_l�__�b�
ko\Zlb\rbkv�aZ�]heh\m��m[_]Z_l�

(IhijZ\ey_l h^_`^m,\hehku��Gbq_]h��kl_jiblky�kex[blky��dZd�fZf_gvdZ�ba\heyl
\ujZ`Zlvky�Brv�dZdhc�Ijhn_kkhj�gZau\Z_lky�dhf�ih�ab�lhj�Dmevlmjguc
q_eh\_d�\jh^_�[u«:�gZ�kZfhf�^_e_"@_gmrdZ�ijb[jZeZkv�s_qdb�gZjmfygbeZ�
ih^mr_qdb�imoh\u_�\a[beZ��`^_l��g_�^h`^_lky��dh]^Z�fbeuc�y\blky�b�q_klv�__
^_\bqvx��d�h[hx^ghc�jZ^hklb��ba\e_q_l�b«
(F_qlZl_evgh aZdju\ ]eZaZ, djm`blky ih dhfgZl_��:�hg"G_�keurbl�_]h�k_j^p_
[_kqm\kl\_ggh_�dZd�^jm]h_�k_j^_qdh�jy^urdhf�aZ�kl_gdhx�lhfblky�\�keZ^dhf
h`b^Zgbb�;_kklu^gbd�kb^bl�k_[_�b�k\hb�kd_jpu�gZaeh�kljhqbl��Ih^hreZ d
klhem�i_j_\hjhrbeZ�e_`Zsb_�lZf�[mfZ]b�\^jm]�\gbfZgb_�__�ijb\e_d�dZdhc�lh
ebklhd.<ayeZ _]h,qblZ_l��<hl�hgh�agZqbl�qlh��©>hjh]Zy�GZ^_`^Z�NbeZj_lh\gZ�
ibrm�<Zf«ªLZd�lZd���©<Zr�^h�]jh[Z�I_lj�QZcdh\kdbcª�:o��lu��f_jaZ\_p�
@_gbeky�gZ�q_klghc�ihjy^hqghc�^_\bp_�Z�kZf�Y�\hl�ihdZ`m�l_[_�dlh�a^_kv�y�Z�dlh
wlZ�kZfZy�NbeZj_lh\gZ��Kh aehklvx j\_l ibkvfh��:�\hl�b�__
pb^mevdb��G_[j_`gh ijhkfZljb\Z_l bo��>Z��lml�p_euc�jhfZg��:�keh\_qdb�lh
dZdb_��©Fhy�ex[h\v�d�\Zf«_klv�nZlmf��ijhlb\�dhlhjh]h�fhy�\hey�[_kkbevgZ«ª
DZdb_�ihrehklb��ih^mfZlv�lhevdh��NZlmf�NZlmf�

Ohq_l�ihj\Zlv�ibkvfZ��gh�\�wlhl�fhf_gl�ihy\ey_lky
Q�Z�c�d�h�\�k�d�b�c�

�����Q�Z�c�d�h�\�k�d�b�c��djbqbl,_e_ k^_j`b\Zy k_[y��G_�kf_cl_��Ih^oh^bl d
g_c��Hl^Zcl_�ibkvfZ�>Z�dZd�\u�kf__l_"

:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z���ijyq_l�ibkvfZ�aZ�kibghc�
�?keb�\u�lhlqZk�g_�\_jg_l_�fg_�bo��y�g_f_^e_ggh«lml�`_�«\Zk�m[vx�

<b^�_]h�m`Zk_g�hgZ�bkim]ZgZ��F_gy_l�lZdlbdm�
������:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z�I_l_gvdZ��fbe_gvdbc��y�\_^v�ihrmlbeZ�G_m`_eb
lu�fh]�lZd�iehoh�h[h�fg_�ih^mfZlv"�GZ�l_[_�l\hb�ibkvfZ«���Fg_�^h�gbo
gbdZdh]h�^_eZ�g_l.(<ha\jZsZ_l _fm ibkvfZ���Ky^v�I_l_gvdZ�ky^v������ijhrm
l_[y�<_^v�fu�`_�k�lh[hc�fm`�b�`_gZ��ijZ\^Z"AZq_f�`_�gZf�kkhjblvky�k�kZfh]h
i_j\h]h�^gy"<_^v�m�gZk�\i_j_^b�p_eZy�`bagv�
��������������������������������������KZ^blky�Hg�ijh^he`Z_l�klhylv�
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KZ^bkv�]hem[qbd�<�gh]Zo�dZd�fZf_gvdZ�\ujZ`Zxlky�ijZ\^u�g_l��Kxj�ey�r_��
Y�\_^v�b�ih�njZgmakdhfm�mqbeZkv�\b^brv��dZdZy�y�h[jZah\ZggZy«Y�\_^v�ijh�wlm
NbeZj_lh\gm�b�jZgvr_�keuob\ZeZ�Hl�gZrbo��hl�dhgk_j\Zlhjkdbo�Lhevdh�\hl�dZd
ah\ml�__��g_�agZeZ����NZfbeby�m�g__�dZdZy�lh�aZdh\ujbklZy�g_�gZrZ�
(<hijhkbl_evgh ]ey^bl gZ g_]h).
����Q�Z�c�d�h�\�k�d�b�c��Nhg�F_dd�
����:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�<hl�\hl�G_fdZ�qlh�eb"
����Q�Z�c�d�h�\�k�d�b�c��Fm`�__�ihdhcguc�[ue�g_f_p�@_e_agu_�^hjh]b�kljhbe�ih
\k_c�Jhkkbb�
�����:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��KdZau\Zxl�fbeebhg_jrZ�hgZ�
�����Q�Z�c�d�h�\�k�d�b�c��G_�agZx�G_�kqblZe�
�����:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��HgZ�l_[_�^_g_`db�\ukueZ_l"�>Z�I_ly"
�����Q�Z�c�d�h�\�k�d�b�c�GZ^_`^Z�NbeZj_lh\gZ�ihfh]Z_l�fgh]bf�fmaudZglZf�B�fg_�\
lhf�qbke_��KZ^blky aZ klhe,qlh-lh ibr_l).
������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��Hq_gv�[eZ]hjh^gh�k�__�klhjhgu��;m^_rv
ibkZlv�i_j_^Z\Zc�_c�ijb\_l�b�hl�f_gy��dZd�l\h_c�aZdhgghc�kmijm`gbpu�KdZ`b��Z
dZdZy�hgZ��ba�k_[y"�DjZkb\Zy"�GjZ\blky�l_[_"
�������Q�Z�c�d�h�\�k�d�b�c��Fu�lhevdh�ibr_f�^jm]�^jm]m�
��������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��B�gb�jZam�g_�ih\b^Zebkv"
��������Q�Z�c�d�h�\�k�d�b�c��Ij_^klZ\vl_�k_[_�LZdh\h�[ueh�__�`_eZgb_�
�������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��ihke_ iZmau��AgZ_rv�fbeuc«�Dhev�`_gsbgZ
g_�`_eZ_l�gZ�]eZaZ�ihdZaZlvky��agZqbl��g_�`_gsbgZ�hgZ���Z�mjh^dZ�`mldZy�;Z[Z
Y]Z�^Z�b�lhevdh�OZ�oZ�oZ�
��������Q�Z�c�d�h�\�k�d�b�c�HklZ\vl_�__�\�ihdh_�<u�fh`_l_�]h\hjblv�gZ�^jm]b_�l_fu"
Beb�±�emqr_�kh\k_f�g_�]h\hjblv�
���������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�Q_]h�`_�lu��I_ly��gZ�]emohg_fhc�g_
`_gbeky"�@_klbdmebjm_l b \_j_sbl yauqdhf��LZdmx�`_gmrdm�ohl_e�^Z"
Hrb[ky�^hjh]hc�fhc�M�f_gy�b�mrdh�b�yauqhd�b�_s_�dh_�qlh�\�iheghc
ijhihjpbb�Ihgye"

<klZ_l�kh�klmeZ�klZgh\blky�i_j_^�gbf�\�iham�b
k[jZku\Z_l�i_gvxZj
.

=ey^b�dZdmx�jZkdjZkZ\bpm�\�`_gu�\aye�Q_]h�]eZadb�hl\h^brv�Z"Qmehqdb�]ey^b�
Z`mjgu_�IZglZehgqbdb�djm`_\gu_�k�k_dj_lhf�:�iZjnmfu�ihgxoZc�h^mj_lv
fh`gh�>ey�dh]h�kdZ`b�klZjZeZkv"�>ey�I_l_gvdb�fh_]h��:�hg�qlh�`_"�Gm�jZa\_�g_
h[b^gh"�Ihkm^b�kZf���fbeuc�M`_�kmldb�\lhju_�ihreb��dZd�fu�k�lh[hc�fm`_g_d�b
`_gmrdZ�Z�\hl�q_]h�lh�m�gZk�^h�kbo�ihj�lZd�b�g_�[ueh�>h]Z^u\Z_rvky"KdZ`m�l_[_
gZ�mrdh��R_iq_l ).
��������Q�Z�c�d�h�\�k�d�b�c��B�g_�[m^_l�
��������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��Lh�_klv�dZd"Y�\_^v�b�\�jhfZgZo�qblZeZ��b
fZf_gvdZ�jZkkdZau\Zeb�>he`gZ�[ulv�i_j\Zy�[jZqgZy�ghqv�Qlh�`_�fu�k
lh[hc�om`_�\k_o"�G_�ex^b�qlh�eb"
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��������Q�Z�c�d�h�\�k�d�b�c��Y�g_�kihkh[_g�ex[blv�ihgbfZ_l_"
��������:�g�l�h�g�b�g�Z���B�\�Z�g�h�\�g�Z�G_�ihgbfZx�]emihkl_c�w^Zdbo�b�ihgbfZlv�g_
ohqm�
��������Q�Z�c�d�h�\�k�d�b�c�<U�[ueb�ij_^mij_`^_gu�fghx��Y�q_kl_g�i_j_^��\Zfb�
��������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��G_�q_klghklv�fg_�gm`gZ�I_l_gvdZ�Z�ex[h\v
l\hy�fm`kdZy�
���������Q�Z�c�d�h�\�k�d�b�c��;m^m�ex[blv�dZd�fh]m�DZd�k_kljm�
���������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��<�lZdmx�ex[h\v�I_ly�^_ldb�b]jZxl�B�lh�^h
iylb��]h^hqdh\�Ohq_rv�qlh[u�y�l_[_�gygvdhc�k_kljbqdhc�[ueZ":�ij_e_klb�fhb
imklv�]b[gml�[_a�\kydhc�gZ^h[ghklb��^Z"B�gh`db�wlb�kljhcgu_�b�]jm^hqdb�[_eu_�
b�]m[db�fhb�Zeu_��^Z"G_l�I_ly��g_�gZ�lZdmx�gZiZe��Y�qlh[�lu�agZe�`_gsbgZ
kljZklgZy�Fh`gh�^Z`_�kdZaZlv��\Zdobq_kdZy�<�k\h_c�k_fv_�y�lZdhc�ex[\b�g_
ihl_jiex�LZd�b�agZc�

Iju]gmeZ�gZ�dhe_gb�d�Q�Z�c�d�h�\�k�d�h�fm���
klbkdb\Z_l�_]h�\�h[tylbyo��Hg�\�m`Zk_�hl�wlhc
ZlZdb�HllZedb\Z_l�`_gm�k�lZdhc�kbehc�qlh�hgZ
e_lbl�gZ�ihe�

������Q�Z�c�d�h�\�k�d�b�c��Y�\Zk�m[vx�:glhgbgZ�B\Zgh\gZ�Beb�emqr_�kZfh]h
k_[y��M[_]Z_l).

:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�ih^gbfZ_lky�k
iheZ�gZ[jZku\Z_l�gZ�k_[y�i_gvxZj�

������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�Hl�aZdhgghc�`_gu�I_l_gvdZ�^Ze_dh�g_�m[_`brv�
Ihex[brv�k\hx�djZkZ\bpm�g_gZ]ey^gmx�ho�dZd�_s_�ihex[brv�
                                                AZl_fg_gb_.

9.

Ghqv�IZem[Z�<^Zeb�fb]Z_l�h]hg_d�fZydZ�<�emq_
k\_lZ�Q�Z�c�d�h�\�k�d�b�c�

����Q�Z�c�d�h�\�k�d�b�c��M`Zk�]gZe�f_gy�ih�ghqguf�mebpZf�Y�agZe��hl�dh]h��[_]m�gh�g_
agZe�dm^Z��Oheh^guc�\_l_j�k�^h`^_f�oe_klZe�fg_�\�ebph�Y�g_�aZf_qZe�wlh]h�Y
bkdZe�kf_jlb�Fg_�dZaZehkv�qlh�lhevdh�hgZ��_^bgkl\_ggZy�fh`_l�kiZklb�f_gy�hl
[_kq_klby�b�ihahjZ�<_^v�\bgh\Zl�\h�\k_f�[ue�h^bg�lhevdh�y���AgZqbl�b
jZkkqblu\Zlvky��aZ�kh^_yggh_�gZ^e_`bl�h^ghfm���fg_«�<g_aZigh�qlh�lh�[e_kgmeh
\i_j_^b��EmggZy�^hjh`dZ�k_j_[jbeZkv�gZ�l_fghc�\h^_��Wlh�[ueZ�Fhkd\Z�
j_dZ��KgbfZ_l kxjlmd,`be_l,jZa\yau\Z_l ]Zeklmd.HklZ_lky \ [_ehc gZl_evghc
khjhqd_��AZ\ljZ�^mfZe�y�fhc�ljmi�h[_ah[jZ`_gguc�jZa^mluc�\ulygml�[Z]jZfb
ju[Zdb�Ijhljml�]jyaghc�ljyibp_c�ebeh\h_�fh_�ebph�\uevxl�\h^m�ba�mr_c�b
jlZ�kgbfml�ebidb_�\h^hjhkeb�k�[hjh^u�Ihlhf�ijbfqblky�ihebpby�kh[_jmlky
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a_\Zdb������B�\^jm]�dlh�lh�kdZ`_l�g_\agZqZc��©Ihfbemcl_�^Z�\_^v�wlh
QZcdh\kdbc�?fm�[u�_s_�`blv�b�`blv�[_^heZ]_�Q_]h�`_�wlh�hg�lZd"ª

Ih^oh^bl�d�ljZim��kimkdZ_lky�gZ�h^gm�klmi_gvdm�
^jm]mx.

<h^Z�[ueZ�e_^yghc��Fhdju_�iZglZehgu�h[e_ibeb�hdhq_g_\rb_�gh]b�Y�fuke_ggh
ijhsZeky�kh�\k_fb�dh]h�ex[be��Hl_p«�Y�agZx�kdhevdh�]hjy�ijbqbgx�y�l_[_�
©Qlh�`_�lu�gZl\hjbe�I_lyª��kdZ`_rv�lu��B�aZieZq_rv«Ijhklb�aZ�\k_�Ijhklb«
                                                  HimkdZ_lky _s_ gb`_.
Y�aZoh^be�\k_�]em[`_�b�]em[`_��I_j_^h�fghc�[ueb�ebpZ�[jZlv_\�k_klju�KZrb�
Kdhevdh�ihahjZ�\uiZ^_l�gZ�bo�^hex��<_^v�kZfhm[bcp�g_�hli_\Zxl�hgb��g_�ij_^�
klZxl�i_j_^�ebphf�;h]Z�Bo�ij_abjZxl�\k_�>Z`_�GZ^_`^Z�NbeZj_lh\gZ�emqrbc
^jm]��hl\_jg_lky�hl�f_gy�

?s_�g_kdhevdh�klmi_g_d�\gba�
<h^Z�ih^klmibeZ�m`_�d�kZfhc�]jm^b��Ih^gbfZ_l jmdb,^_eZ_l _s_ h^bg rZ]��?s_
fbgmlZ�±b�f_gy�g_�[m^_l�>\Z�ijhkluo�keh\Z��[ue�b�g_l�Y�aZdjue�]eZaZ�b�rZ]gme�\
]em[bgm«
�������������������������������������������Fhsguc�fmaudZevguc�Zddhj^��L_fghlZ�

10.

M�:�i�m�o�l�b�g�Z�GZ�kp_g_�ihdZ�_s_�l_fgh�Kh�k\_qhc�\
jmd_�ihy\ey_lky�:�i�m�o�l�b�g�Hg�dZd�h[uqgh�\�reZnjhd_�b
klZjuo�re_iZgpZo�<�^jm]hc�jmd_�m�g_]h�ih^ghk�k�[hevrhc
nZjnhjh\hc�qZrdhc�GZ�puihqdZo�ih^oh^bl�d�^b\Zgm�gZ
dhlhjhf�mdjuluc�^h�ih^[hjh^dZ�r_jklyguf�ie_^hf��
e_`bl��aZdju\�]eZaZ�Q�Z�c�d�h�\�k�d�b�c�
:�i�m�o�l�b�g��kZ^blky�jy^hf�ihijZ\ey_l�ie_^�Q�Z�c�d�h�\�
k�d�b�c��hldju\Z_l�]eZaZ�

����:�i�m�o�l�b�g��QZc�^ey�QZcdh\kdh]h�
Q�Z�c�d�h�\�k�d�b�c���fhlZ_l�]heh\hc�

K�jhfhf�I_c�ihdZ�]hjyqbc�
Q�Z�c�d�h�\�k�d�b�c��kgh\Z�aZdjue�]eZaZ�
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Fh`_l�q_jl�\havfb�fhjh`_gh]h�\Zf�ih^Zlv�km^Zjv"Ihke_�e_^yghc�[Zgvdb��\
kZfuc�jZa��:�gm�dZ��hldjhc�jhl.(GZqbgZ_l ba eh`_qdb ihblv Q�Z�c�d�h�\�k�d�h
]h��Rbj_���>hdlhj�ijhkbl�rbj_����<hl�lZd�f_jkb«�:�qlh�_`_eb�gZf�k_]h^gy�_s_
jZahd�[Zghqdb�ihklZ\blv"

Q�Z�c�d�h�\�k�d�b�c���^_eZ_l�hljbpZl_evguc�`_kl�
G_�ohq_rv"Djmihagh_�\hkiZe_gb_�e_]dbo�emqr_"I_ibgv_jdZ�lu�gZb\gZy�dZd�`_
l_[y�m]hjZa^beh�":�_`_eb�[u�lhl�fm`bqhgdZ��g_�iju]gme�[u�k�fhklZ�b�g_
\ulZsbe�[u�l_[y�aZ�mrb"�Qlh�lh]^Z":"EZdhfbebkv�[u�lh[hc�k_cqZk�b�ju[_rdb��b
jZdb�ijh`hjeb\u_��HkhagZ_sv";h`_�lu�fhc�GZeh`blv�gZ�k_[y�jmdb�ba�aZ�wlhc
^mju�klh_jhkh\hc"��GZ^_xkv�Iv_j�lu�m`_�g_�klZgh\brvky�gZ�^u[db�dh]^Z�y
gZau\Zx�wlm��iZj^hg�kmqdm�dZd�hgZ�lh]h�aZkem`b\Z_l�

Q�Z�c�d�h�\�k�d�b�c��:�fg_�\_^v�`Zev�:glhgbgm�B\Zgh\gm�
:�i�m�o�l�b�g��kf_ykv��Gm�b�ih\hjhlbdb�m�l_[y�

������Q�Z�c�d�h�\�k�d�b�c�@_gbeky�k^mjm�ihehfZe�^_\mrd_�`bagv�
������:�i�m�o�l�b�g��>Zc�kjhd�jZa\_^_f�l_[y�
������Q�Z�c�d�h�\�k�d�b�c��:�dhev�g_�^Zkl�jZa\h^Z"
������:�i�m�o�l�b�g��Fu�`_�k�lh[hc�ijZ\h\_^u��Ohlv�b�[u\rb_�GZc^_f�iZjZ]jZn�
I_c�i_c«�L_[_�Iv_j�ki_j\Z�hl^hogmlv�gZ^h��>mrm�ijh\_ljblv�IeZg�m�f_gy
_klv��ihkemrZc�FZog_f�k�lh[hc�gZ�K_\_j�^Zevgbc�gZ�<ZeZZf�
�����Q�Z�c�d�h�\�k�d�b�c��GZ�<ZeZZf"LZd�^Ze_dh"

���������:�i�m�o�l�b�g�Q_f�^Zevr_�hl�l\h_c�kl_j\u�l_f�emqr_��;_j_l \ jmdb
]blZjm,lboh�gZb]ju\Z_l��:�lZf�gZ�hkljh\_�khkgu�\ukhdb_�d�g_[m�lygmlky�\Zemgu
lukyq_e_lgb_�k\hx�\_qgmx�^mfm�^mfZxl�B�gbdh]h��djhf_�gZk�ImklhlZ�\hdjm]
a\hgdZy�k\_leZy�Lhevdh�a\_a^u�b�;h]�B�fu�k�lh[hc��E_ey�b�Iv_j�:�dlh�gZf�_s_
gm`_g"Dlh"

�Q�:�K�L�V�����<�L�H�J�:�Y
11.

GZ�klme_�g_ih^\b`gh�kb^bl�Q�Z�c�d�h�\�k�d�b�c�
Dmjbl�Klmd�f_ljhghfZ�
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���Q�Z�c�d�h�\�k�d�b�c�Moh^beZ�ghqv�MdhjZqb\ZeZkv�k�dZ`^hc�fbgmlhc�K`bfZeZkv�
lhqgh�rZ]j_g_\Zy�dh`Z�Y�ih^gye�rlhju�AZ�hdgZfb�aZgbfZeky�oheh^guc�hk_ggbc
jZkk\_l�

Ihy\ey_lky��I�j�h�d�m�j�h�j�ih^oh^bl�d�jhyex�[_j_l
klhysbc�gZ�g_f��Zil_dZjkdbc�imauj_d�kfhljbl�gZ
k\_l�e_]hgvdh�\kljyob\Z_l�b��k�mdhjbaghc�ih]ey^_\
gZ�Q�Z�c�d�h�\�k�d�h�]�h�[_aa\mqgh�m^Zey_lky�

Y�dmjbe�k\hb�ex[bfu_�dhklZg`h]eh\kdb_�iZibjhku��ibe�e_]dh_�bkiZgkdh_�\bgh��
fg_�dZaZehkv�qlh�lZd�m^Zklky�mkfbjblv�[_amfgmx�kdZqdm�k_j^pZ�

Ih^oh^bl�d�jhyex��i_j_[bjZ_l�e_`Zsb_�gZ�g_f
ghlu�[mfZ]b�

Gm`gh�[ueh�gZ\_klb�ihjy^hd�\��[mfZ]Zo�\g_klb�bkijZ\e_gby�\�deZ\bjZmkpm]�fh_c
ihke_^g_c�R_klhc�kbfnhgbb�khklZ\blv�gZdhg_p��aZ\_sZgb_����<j_f_gb
hklZ\Zehkv�g_�lZd�m`_�fgh]h��Gh�_^\Z�y�ih^oh^be�d�jhyex�\k_�djhf_�wlhc
[mluehqdb�k�y^h\blhc�ibexe_c�moh^beh�hl�f_gy�Wlh�[ue�agZd�[_dZjZ�hljbpZgby
\k_]h�lh]h��qlh�y�fh]�[u�_s_�hklZ\blv�fbjm��

Hklhjh`gh�jmdb�_]h�ijb�wlhf�^jh`Zl�[_j_l
imauj_d�K\bgqb\Z_l�djurdm�B�kjZam
`_�]me�]jhohl�h[\Ze��dZfg_c«;mluehqdZ
iZ^Z_l�EZ^hgyfb�hg�km^hjh`gh�aZdju\Z_l�mrb�
<hpZjy_lky�lbrbgZ�
Ih^oh^bl�d�klhem�gZeb\Z_l�\�[hdZe
\bgZ�iv_l�Ih^gbfZ_l�imauj_d��Hg�imkl�Ljyk_l
_]h�ijbkemrb\Z_lky�Gb�rmfZ�gb�]jhohlZ�lboh�
Ki_j\Z�gZ�ebp_�_]h�g_^hmf_gb_��HimkdZ_lky�gZ
dhe_gb��RZjbl�ih^�jhye_f�gh�gbq_]h�g_�gZoh^bl�
Ebph�_]h�ijhykgy_lky .

Wlh�l\hc�agZd��=hkih^b">Z"Y�ihgye�L_[y�ihgye��Ih^gbfZ_lky k dhe_g��Lu�g_
`_eZ_rv�fh_c�kf_jlb�ijZ\^Z"�Y�[m^m�`blv��;m^m�ibkZlv�\h�keZ\m�L_[y��KZ^blky
aZ jhyev, b]jZ_l.GZkljh_gb_ jZ^hklgh_,ijbih^gylh_��H�kdhevdh�y�khl\hjx����Gb
h^ghc�fbgmlu�ajy�

H�Lu��;_kkf_jlguc�;h]�Hl_p�
KiZkZ_rv�Lu�f_gy�

Ijh^he`Z_l�b]jZlv�Z�gZ�iZem[_�\uk\_qb\Z_lky
N�Z�g�g�b��jy^hf�k�g_c�fZe_gvdbc�I�_�l�y�GZ�k_c�jZa
hg�\�dhklxfqbd_�
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<�jmdZo�m�N�Z�g�g�b��jZkdjulZy�l_ljZ^v�HgZ
ih\lhjy_l�lhevdh�qlh�ijha\mqZ\rb_�klbob�

���������N�Z�g�g�b� H�Lu�;_kkf_jlguc�;h]�Hl_p�
             �KiZkZ_rv�Lu�f_gy«
Ljw�[v_g�fbeuc�Iv_j�ljw�[v_g�\_kvfZ�iho\Zevgh�:�_s_�emqr_�wlb�kljhdb�a\mqZl
ih�njZgpmakdb�\�l\h_f�i_j_\h^_�

Eternel notre Dieu
                                          C`est Toui qui a fait tout cela!
>mfZx�qlh�Imrdbg�l_[y�[u�ihp_eh\Ze�\�l_fyqdh��QfhdZ_l _]h k g_`ghklvx).
��������I_�l�y�G_l�NZggb��M\b^_e�[u�hg�dZd�y�fmqZxkv���Ihkf_yeky��[u�lhevdh��LZd
ljm^gh�\ujZablv�[md\Zfb�lh�qlh�]eZaZ�\b^yl���B�qlh�\h�kg_�ijboh^bl«Lhevdh
a\mdZfb�fh`gh��HgZ�m�f_gy�a^_kv�wlZ�fmaudZ«�H[o\Zlu\Z_l ]heh\m
jmdZfb��A^_kv�a^_kv�Lhevdh�y�__�g_�fh]m�\ugmlv�

<b^_gb_�f_jdg_l��:�hg�ijh^he`Z_l�b]jZlv�±rbjhdh�fZ�
`hjgh�\^hogh\_ggh�
Ihy\eyxlky�i�j�Z�\�h�\�_�^�u��L�Z�c�g�u�c���k�h�\�_�l�g�b�d
ih^gbfZ_l�[Zghqdm�k�m^h\e_l\hj_gb_f�m[_`^Z_lky�qlh��
hgZ�imklZ�b�k�meu[dhc�^_fhgkljbjm_l�__�hklZevguf�
L_i_jv�hgb�k�\hkobs_ggufb�ebpZfb�kemrZxl�_]h�b]jm�
AZdexqbl_evguc�Zddhj^�:ieh^bkf_glu�

����������I�j�h�d�m�j�h�j�;jZ\h�I_lj�Bevbq�;jZ\h�
����������:�^�\�h�d�Z�l�=_gbc�Dh]h�fh`gh�kjZ\gblv�k�lh[hc�
����������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�L_i_jv�I_ly�ihke_�lh]h�dZd�lu�ijbgye�ibexex«
����������Q�Z�c�d�h�\�k�d�b�c��Y�g_�ijbgye�__�
����������������������������������������G_^hmf_ggu_�ebpZ���hl\bkrb_�q_exklb�i�j�Z�\�h�\�h��\�_�±

^�h�\�Hg�ex[m_lky�ijhba\_^_gguf�\i_qZle_gb_f�b
gZqbgZ_l�ohohlZlv.

�����������I�j�h�d�m�j�h�j�D�Z�Zd"
�����������Q�Z�c�d�h�\�k�d�b�c��<hl�lZd�Y�__�ihl_jye��JZa\h^bl jmdZfb, ohohq_l).

:�^�\�h�d�Z�l���b��I�j�h�d�m�j�h�j��iheaZxl�ih�ihem�klZjZykv
gZclb�ihl_jyggmx�lZ[e_ldm�

=hkih^v�kiZk�f_gy�
����������L�Z�c�g�u�c���k�h�\�_�l�g�b�d�:�\hl�b�g_l�I_ly�?klv�aZiZkghc
\ZjbZgl��<ugbfZ_l ba dZjfZgZ dhjh[hqdm,jZkdju\Z_l __��<hl�hg�

:�^�\�h�d�Z�l��b��I�j�h�d�m�j�h�j��ih^gbfZxlky�hljyob\Zxl
[jxdb.
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�:�^�\�h�d�Z�l�m��Ijbg_kb�dZ�\h^u��L_i_jv�lh��fu�\k_�k^_eZ_f�kZfb�
��������������������������������������:�^�\�h�d�Z�l���\uoh^bl�

���������Q�Zc�d�h�\�k�d�b�c��k�aZ^hjhf�����Fh`_l�[ulv��b�\uiv_l_�lh`_�kZfb"
������������������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�WlZ�fZe_gvdZy�ibexevdZ�I_ly�ba�:g]ebb
^hklZ\e_gZ�Y^�bg^bckdh]h�iZmdZ��DZd�]h\hjblky��gZ�\_k�ahehlZ�:�\�q_f
ij_e_klv">_ckl\m_l�f_^e_ggh�ijhp_kk�^eblky�ljb�beb�q_luj_�^gy�B�kbfilhfu�\
lhqghklb�dZd�m�ohe_ju�DhfZj�ghkZ�g_�ih^lhqbl�

<�o�h�^�b�l��:�^�\�h�d�Z�l�k�qZrdhc�\h^u�Ohl_e�[ueh
hl^Zlv��lZ[e_ldm�Q�Z�c�d�h�\�k�d�h�f�m�
gh�ihlhf��\b^bfh�i_j_^mfZe��

   Fu�__�\�\h^bqd_�jZkimklbf���;jhkZ_l \ qZrdm lZ[e_ldm, jZa^Z\eb\Z_l  __
eh`_qdhc���<hl�b�\k_��Gm�qlh�`��I_ly��i_c�qZrm�kbx«�:�^�\�h��d�Z�l�m���Qlh
klhbrv�E_\�:jdZ^v_\bq"Ba\hev�ih^Zlv�I_l_gvd_�
���������:�^�\�h�d�Z�l�G_l��g_l«ijhrm�\Zk��>jh`Zsbfb iZevpZfb klZ\bl qZrdm gZ
jhyev).
���������L�Z�c�g�u�c��kh�\�_�l�g�b�d��Oexibd�lu��:�_s_�Ev\hf�gZau\Z_rvky�
���������:�^�\�h�d�Z�l�Imklv�bo�\ukhdhij_\hkoh^bl_evkl\h�\havf_l�
���������I�j�h�d�m��j�h�j��?s_�qlh�M�f_gy��[jZl�k_j^p_�AZ[ue�qlh�eb"
����������������������������������������������AZf_rZl_evkl\h�IZmaZ�

����Q�Z�c�d�h�\�k�d�b�c���[_j_l�qZrdm�ih^ghkbl�d�]m[Zf�
�����<k_�aZf_jeb�

��������Q�Z�c�d�h�\�k�d�b�c�<Zr_�a^hjh\v_�]hkih^Z�
���������������������������������������������F_^e_ggh�iv_l�FmaudZ�L_fghlZ�

         12.

<_jogyy�iZem[Z�©;bkfZjdZª�>�Z�f�Z��k��[�b�g�h�d�e�_�f
jZkkfZljb\Z_l�hl^Ze_gguc�[_j_]�
>�Z�f�Z��k��a�h�g�l�b�d�h�f���]ey^bl�\�ijhlb\hiheh`gmx
klhjhgm�

�������>��Z�f�Z��k��[�b�g�h�d�e�_�f�Qm^h�dZdb_�djZkhlu�Eh^hqdb�ju[Zpdb_��DZd
kdhjemidb����;h`_�kdhevdh�bo�Ijb\_lkl\mxl�gZk��FZr_l jmdhc).
�������>�Z�f�Z���k��a�h�g�l�b�d�h�f��bgljb]mxs_)�G_�lm^Z�]ey^brv�fbeZy�
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>�Z�f�Z��k��[�b�g�h�d�e�_�f��[ukljh�h[hjZqb\Z_lky�gZ\h�
^bl�hdmeyju��lm^Z��dm^Z�kfhljbl�>�Z�f�Z���k��a�h�g��

������l�b�d�h�f�
�������>�Z�f�Z��k��[�b�g�h�d�e�_�f��Qlh"�=^_"
�������>�Z�f�Z��k��a�h�g�l�b�d�h�f��Ijh\hjhgbeZ�]hem[mrdZ�Hc�qlh�y�lhevdh�qlh�maj_eZ�
������>�Z�f�Z��k��[�b�g�h�d�e�_�f�K]hjZx«Gm�g_�lhfb«Qlh�"
������>�Z�f�Z��k��a�h�g�l�b�d�h�f�:�lh�qlh�QZcdh\kdbc�ih^hr_e�\k_�lZdb�d�xghfm�]jZnm
Kl_g[hdm�<hl�
�����>�Z�f�Z��k��[�b�g�h�d�e�_�f��jZahqZjh\Zggh)�B�\k_"
�����>�Z�f�Z��k��a�h�g�l�b�d�h�f�L_[_�fZeh"
�����>�Z�f�Z��k��[�b�g�h�d�e�_�f��Ihq_fm�lu�kdZaZeZ��©<k_�lZdb�ih^hr_eª"
�����>�Z�f�Z���k��a�h�g�l�b�d�h�f��=ey^brv�lhevdh�\�k\hb�hdmeyju��:�lh]h�qlh�ih^
ghkhf��g_�aZf_qZ_rv�
�����>�Z�f�Z���k��[�b�gh�d�e�_�f��Qlh�lu�bf__rv�\�\b^m"
�����>�Z�f�Z��k��a�h�g�l�b�d�h�f��L_[_�g_�dZ`_lky�qlh�I_lj�Bevbq�hdZau\Z_l�wlhfm
xghr_�hkh[h_�\gbfZgb_�
�����>�Z�f�Z��k��[b�g�h�d�e�_�f��gZklhjh`beZkv)�B�qlh�`_"
�����>�Z�f�Z��k��a�h�g�l�b�d�h�f��aZ]Z^hqgh)�:[khexlgh�gbq_]h���Gh��klhbl�gZr_fm
fwljm�m\b^_lv�xgh]h�]jZnZ�hg�lhlqZk�ij_h[jZ`Z_lky�=eZaZ�kbyxl�gZ�ebp_�jh[dZy
meu[hqdZ«:�aZ�lZ[ev^hlhf�«lu�lh`_�g_�aZf_lbeZ"�<bedhc�luq_l�luq_l
\imklmx«:�kZf�]eZa�k�g_]h�g_�k\h^bl��Kf_o�^Z�b�lhevdh��<hl�k_]h^gy
gZdhg_p�hkf_ebeky�b�ih^hr_e��Klhyeb�h[Z�gZ�dhjf_�b�h�q_f�lh�\hjdh\Zeb�DZd
\ex[e_ggu_�
����>�Z�f�Z��k��[�b�g�h�d�e�_�f��Wlh�gZf_d"
����>�Z�f�Z���k��a�h�g�l�b�d�h�f��:[khexlgh�
����>�Z�f�Z��k��[�b�g�h�d�e�_��f��:�y���G_�ohl_ehkv�ih^gbfZlv�wlm�l_fm«��Gh�y
keurZeZ«�Qlh-lh r_iq_l gZ moh)�Fh`_l�wlh�kie_lgb��g_�agZx���Kgh\Z
r_iq_l)�Ihwlhfm�b�`_gZ�k[_`ZeZ�hl�g_]h�
����>�Z�f�Z��k��a�h�g�l�b�d�h�f�M`Zk�
����>�Z�f�Z��k��[�b�g�h�d�e�_�f��?_�fh`gh�ihgylv�
����>�Z�f�Z��k��a�h�g�l�b�d�h�f��aZ^mfZ\rbkv��B�\hl�qlh�_s_�y�aZf_lbeZ�Xguc�]jZn
Kl_g[hd��dZd�fg_�ihdZaZehkv�[ue�hq_gv�[eZ]hjZkiheh`_g«d�wlhc�[_k_^_�
������������������������������������������Hgb�fgh]hagZqbl_evgh�i_j_]ey^u\Zxlky�

Ih^oh^bl�>�Z�f�Z��k���\�_�_�j�h�f�HgZ�jZ^hklgh
\ha[m`^_gZ�

����>�Z�f�Z��k��\�_�_�j�h�f��MjZ�]hem[mrdb�mjZ�DZiblZg�gZdhg_p�\gye�gZrbf
ijhkv[Zf��;m^_l�[Ze�
����>�Z�f�Z���k��[�b�g�h�d�e�_�f�RZjfZg�
����>�Z�f�Z��k��\�_�_�j�h�f�=jZg^bhaguc�[Ze�fZkdZjZ^�K�beexfbgZpb_c�
Ihke_aZ\ljZ�
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     >�Z�f�Z��k��[�b�g�h�d�e�_�f��DZdZy�ij_e_klv�
����>�Z�f�Z��k��a�h�g�l�b�d�h�f��DZd�ihke_aZ\ljZ":�dhklxfu"
����>�Z�f�u��Dhklxfu�Dhklxfu�
����>�Z�f�Z���k���a�h�g�l�b�d�h�f��:�\^jm]�[m^_l�dZqdZ��dZd�\q_jZ�ghqvx"
����>�Z�f�Z��k��\�_�_�j�h�f��DZiblZg�kdZaZe��©Wir tanzen bei jedem Wetter!“
����>�Z�f�Z��k��[�b�g�h�d�e�_�f�Ijb�ex[hc�ih]h^_��LZgpm_f��MjZ�

JZa[_]Zxlky�G_dhlhjh_�\j_fy�kp_gZ�imklZ�
Ihy\ey_lky��Q�Z�c�d�h�\�k�d�b�c�Hg�\�k\_lehf�e_lg_f
dhklxf_�\�dhlhjhf�fu�m`_�\b^_eb�_]h�gZ�iZem[_�
Ih]jm`_gguc�\�k\hb�^mfu��f_^e_ggh�ih^oh^bl�d
kdZf_cd_�kZ^blky�

����Q�Z�c�d�h�\�k�d�b�c�Lu�^mfZ_rv�fhc�^hjh]hc�fZevqbd�y�ihfgx�k_cqZk�\k_�h�q_f
fu�k�lh[hc�]h\hjbeb"H�g_l�>Z�jZa\_�wlh�[ueh�]eZ\guf"KqZklv_�[ueh�\�^jm]hf�lu
klhye�jy^hf�kh�fghc�lZd�[ebadh�qlh�fg_�dZaZehkv�y�keurm�[b_gb_�l\h_]h�k_j^pZ��
:o�^Z�«Qlh�lh]h\hjbe�h�fh_c�fmaud_�I_j\uc�dhgp_jl�l_[_�ihgjZ\beky��Ihlhf
lu�\kihfgbe�b�^Z`_�ke_]dZ�gZi_e�Z^Z`bh�ba�Q_l\_jlhc�kbfnhgbb��gZa\Ze�b�_s_
qlh�lh�ba�fhbo�khqbg_gbc�G_�kdjhx�l\hb�iho\Zeu��[ueb�fg_�ijbylgu�>Z`_
\^\hcg_�\ljhcg_�b[h�bkoh^beb�g_�hl�ebp_f_jguo�djblbdh\��Z�hl�l_[y�<�l\hbo
m^b\bl_evguo�\Zkbevdh\uo�]eZaZo�[ueZ�h[\hjh`bl_evgZy�^_lkdZy�qbklhlZ�b
bkdj_gghklv����G_fgh`dh��ih]h\hjbeb�h�dgb]_�dhlhjmx��lu�hklZ\be�gZ
kdZf_cd_�HgZ�^ey�f_gy�y\beZkv�kqZkleb\uf�ij_^eh]hf�ihagZdhfblvky�k
lh[hc�Dgb]Z�gZau\ZeZkv�©<_ebdb_�]j_db�b�jbfeyg_ª�ih�dZdhc�lh�kemqZcghklb�fu
aZ]h\hjbeb�h�KhdjZl_�AgZe�eb�y�lh]^Z�qlh�q_j_a�g_dhlhjh_�\j_fy�b��fg_�dZd��wlhfm
^j_\g_fm�fm^j_pm�ijbdZ`ml�\uiblv�kf_jl_evgmx�qZrm"�AZ�lhl
`_�kh[kl\_ggh�]j_o«�©Hgb�m[beb�[_a\bggh]h��kdZaZe�lu��Ju`bc�g_�\bgh\Zl�\
lhf�qlh�hg�ju`bc��?]h�k^_eZeZ�lZdbf�ijbjh^Zª�Y�ihqm\kl\h\Ze��dZd�gZ�fhb�]eZaZ
gZdZlbebkv�ke_au�Lu�keh\gh�jZa]Z^Ze�fhb�aZlZ_ggu_�fukeb�?s_�k_dmg^Z���b��y�fh]
[u�h[gylv�l_[y�jh^gmx�[ebadmx�^mrm�ijyfh�a^_kv�gZ�iZem[_�]^_�\b^yl�gZk
^_kyldb�]eZa��Gh�y�wlh]h�g_�k^_eZe�Y�hl\_jgmeky�qlh[u�lu�g_�fh]�aZf_lblv�fhbo
ke_a��b�m[_`Ze�Ih�fh_fm�^Z`_�g_�ihijhsZ\rbkv�Gh�k_j^p_�fh_�ebdh\Zeh�y�gZr_e
l_[y�fhc�ijbgp�fhc�kl_deygguc�fZevqbd�gZr_e�

Ba�l_fghlu�\useZ�N�Z�g�g�b�ijbk_eZ�jy^hf�k�gbf�<�jmdZo
m��g__�jmdh^_eb_�HgZ�\y`_l�gZ�kibpZo�jZa]h\Zjb\Zy�dZd
[u�kZfZ�k�kh[hc�Q�Z�c�d�h�\�k�d�b�c��k�aZ^mfqb\hc�meu[dhc
kemrZ_l�__�±wlh���\b^_gb_�

���N�Z�g�g�b��Lu�g_�lZdhc�dZd�^jm]b_�fZevqbdb�Iv_j�;m^lh�k^_eZg�ba�kl_deZ�B
k_j^p_�l\h_�±�qbkluc�ojmklZev�AZ^_g_l�dlh�gb[m^v�±�b�jZah[v_lky�gZ�f_edb_
hkdhedb�E_�]Zjkhg�^_�\blj�Kl_deygguc�fZevqbd�
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<gbam�ihy\ey_lky�:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�
Ly`dh�l_[_�[m^_l�Iv_j�Ex^b�\hdjm]�aeu_�[_a`Zehklgu_�Hgb�g_�ba�kl_deZ
k^_eZgu�
���������Q�Z�c�d�h�\�k�d�b�c��lh`_ kZf k_[_)�Qlh�`_�y�h^bg�gZ�A_fe_�lZdhc"�DZd�lu
]h\hjbrv�±�kl_deygguc"
���������N�Z�g�g�b��Fh`_l��b�gZc^_rv�^jm]h]h�Ih^h[gh]h�k_[_��>Zc�l_[_�;h]�
���������Q�Z�c�d�h�\�k�d�b�c��DZ`_lky�gZr_e��
             N�Z�g�g�b��k\hjZqb\Z_l�jmdh^_eb_�b�m^Zey_lky�
���������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�G_�^mfZc�I_l_gvdZ�qlh�y�l_[y�ihaZ[ueZ«

Hg�\a^jh]gme�mkeurZ\�__�]hehk�Meu[dZ�lml�`_
ke_l_eZ�k�]m[.

Qm\kl\mx�y��lu�f_gy�g_�ex[brv��FmqZ_l�wlh�f_gy��l_jaZ_l�b�g_�^Z_l�ihdhy��
AgZc�^hjh]hc�fhc��lu�^ey�f_gy�khklZ\ey_rv�\k_�\�fbj_�B�gbdZdb_�kbeu�g_
aZklZ\yl��jZaex[blv�l_[y�<k_c�^mrhc�b�l_ehf�y�l_[_�ijbgZ^e_`m��^_eZc�kh�fghc
qlh�ohq_rv�Fg_�qlh[u�lu�agZe����ij_^eZ]Zxl�jmdm�b�k_j^p_�g_dhlhju_�hq_gv
^hklhcgu_�ex^b��d\ZjlZevguc�k�L\_jkdhc�Yfkdhc�mebpu�n_jrZe�FZl\_c
FZl\_bq��ohlv�b�\�\hajZkl_�fm`qbgZ�gh�hq_gv�ohjhrbc�q_eh\_d�B�^jm]b_
fgh]b_�Ihlhfm�qlh�y��I_l_gvdZ��g_�ih^^ZeZkv�k\h_fm�^_\bqv_fm�]hjx�Z�kmf_eZ
k_[y�k[_j_qv�b�_s_�djZkb\r_�klZeZ�>Z\Zc�\klj_lbfky��ih]h\hjbf�k�lh[hc�dZd
aZdhggu_�fm`�b�`_gZ�P_emx�l_[y�[_kkq_lgh_�dhebq_kl\h�jZa�ohly�b�aZhqgh�B�_s_
ohqm�kdZaZlv�l_[_�qlh�l\hy�fbeebhg_jrZ�wlZ�kZfZy�NbeZj_lh\gZ��dh�fg_�ex^_c
ih^kueZeZ�qlh[u��y�hl�l_[y�hlklmibeZkv�Z�hgZ�aZ�wlh�fg_�aZieZlbl�Gh�y�`_�
I_l_gvdZ��g_�lZdZy�^mjZ��y�\_^v��QZcdh\kdZy�QZcdh\kdZy�y�GZ\k_]^Z�b�gZ\_qgh�

13.

<�\hevl_jh\kdhf�dj_ke_�kb^bl�G�Z�^�_�`�^�Z��N�b�±
e�Z�j�_�l�h�\�g�Z��nhg�F_dd��<�q_jghf��ebph�\he_\h_�
mfgh_��g_djZkb\Z�

����������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z��Fhc�^h\_j_gguc�\klj_lbeky�k�\Zr_c
`_ghc..

Ihy\beky�Q�Z�c�d�h�\�k�d�b�c�\klZe�ihh^Zev�Hg�__�g_
\b^bl�
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���������Q�Z�c�d�h�\�k�d�b�c�Mfheyx�g_�ijhbaghkbl_�wlh]h�keh\Z�Y�\_^v�^h�kbo�ihj
gZoh`mkv�\�khklhygbb�[_amfby�
���������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z��Ih\_jvl_�I_lj�Bevbq�y�kljZ^Zx�\f_kl_�k
\Zfb�Fh]m�ijbagZlvky«Dh]^Z�\u�`_gbebkv��fg_�[ueh�m`Zkgh�ly`_eh�m�f_gy�dZd
[m^lh�hlhj\Zehkv�qlh�lh�hl�k_j^pZ�AgZcl_�`_��y�j_\gh\ZeZ�\Zk�^Z�^Z��j_\gh\ZeZ
kZfuf�g_iha\hebl_evguf�h[jZahf��dZd�`_gsbgZ�±�ex[bfh]h�q_eh\_dZ�KljZggh�
g_���ijZ\^Z�eb"<_^v�fu�gb�jZam�k�\Zfb�g_�\b^_ebkv�b�\jy^�eb�ih\b^Z_fky�\
[m^ms_f«Gh�wlh�[ueZ�bf_ggh�j_\ghklv�Fg_�[ueh�[hevgh�]hjvdh�fukev�h�\Zr_c
[ebahklb�k�wlhc�`_gsbghc�[ueZ�^ey�f_gy�g_\ughkbfZ�b�agZ_l_�eb��dZdhc�y�]Z^dbc
q_eh\_d"�y�jZ^h\ZeZkv�magZ\�h�\Zr_f�jZaeZ^_«Y�mij_dZeZ�k_[y�aZ�wlh�qm\kl\h�gh
l_f�g_�f_g__�mgbqlh`blv�_]h�y�g_�fh]eZ�Q_eh\_d�g_�aZdZau\Z_l�k_[_�k\hbo�qm\kl\�
ijZ\^Z"Y�g_gZ\b^_eZ�wlm�`_gsbgm�aZ�lh�qlh�\Zf�[ueh�k�g_c�g_ohjhrh�gh«?keb
[u�\Zf�[ueh�k�g_c�ohjhrh��y�g_gZ\b^_eZ�[u�__�_s_�[hevr_�Fg_�dZaZehkv�qlh�hgZ
hlgyeZ�m�f_gy�lh�qlh�fh`_l�[ulv�lhevdh�fhbf�gZ�qlh�y�h^gZ�bf_x�ijZ\h�ihlhfm
qlh�«ex[ex�\Zk�dZd�gbdlh��p_gx�\Zk�\ur_�\k_]h�gZ�k\_l_�?keb�\Zf�g_ijbylgh�\k_
wlh�magZlv�hl�`_gsbgu��dhlhjZy�fgh]h�klZjr_�\Zk��hl�fZl_jb�h^bggZ^pZlb�^_l_c�b
�keZ\Z�l_[_�=hkih^b�m`_�[Z[mrdb«ijhklbl_�f_gy�b�^Z\Zcl_�h[jZlbfky�d�gZrbf
`bl_ckdbf�^_eZf��LZd�\hl�I_lj�Bevbq��ba\_klgZy�\Zf�hkh[Z�kh]eZrZ_lky�gZ
jZa\h^��Khrebkv�gZ�^_kylb�lukyqZo�
���������Q�Z�c�d�h�\�k�d�b�c��Wlh�g_fukebfh�HgZ«HgZ�j_ogmeZkv�Fg_�klhevdh�g_
aZjZ[hlZlv�b�aZ�^_kylv�e_l�
���������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z��Wlh�fhb�ijh[e_fu�
���������Q�Z�c�d�h�\�k�d�b�c��Gh�\u�b�lZd�fbeuc�^jm]�s_^jh�ihfh]Z_l_�fg_�
���������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z��Qlh�`_�\�wlhf�aZahjgh]h"Y�fbeebhg_jrZ��Z
\ukhdhfm�bkdmkkl\m�\k_]^Z�gm`gu�f_p_gZlu�
��������Q�Z�c�d�h�\�k�d�b�c��Gh�m�f_gy�^jm]hc�kemqZc�
���������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z��Hlgx^v�^hjh]hc�fhc�I_lj�Bevbq�Y�ohqm��
qlh[u�\u�\uj\Zebkv�ba�iheh`_gby�ijbl\hjkl\Z�b�h[fZgZ�wlh��lZd�gm`gh�^ey
\Zr_]h�l\hjq_kl\Z�
���������Q�Z�c�d�h�\�k�d�b�c��Gh�[jZdhjZa\h^guc�ijhp_kk�m�gZk��\�Jhkkbb��b�_klv
\hibxsbc�b�ihklu^guc�h[fZg�Y�jZa]h\Zjb\Ze�k�xjbklZfb«HdZau\Z_lky�^ey
ijhp_^mju�jZa\h^Z�gZ^h[gh�jZau]jZlv�ly`_emx��pbgbq_kdb�]jyagmx�kp_gm�
dhlhjZy�gZ�bo�yaud_�gZau\Z_lky��i�j�_�e�x�[�h�^�_�y�g�b�_�Ihlhf�h^bg�ba�lZd
gZau\Z_fuo�k\b^_l_e_c�^he`_g�gZibkZlv�fh_c«�wlhc�hkh[_�ibkvfh�k�baeh`_gb_f
ih^jh[ghkl_c�wlhc�kp_gu�<�aZdexq_gb_�y�b�wlZ�hkh[Z�^he`gu�ij_^klZlv�^ey
^hijhkZ�i_j_^�km^hf�Wlh�g_\ughkbfh�
���������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z��DZdhc�`_�\uoh^"
���������Q�Z�c�d�h�\�k�d�b�c��Hgb�ohlyl�hdmgmlv�f_gy�k�]heh\hc�\�dhjulh�]jyab�b
e`b.(G_j\gh dmjbl,oh^bl \aZ^-\i_j_^��G_�[m^m�mqZkl\h\Zlv�\�wlhf�nZjk_�Imklv
\k_�hklZ_lky�dZd�_klv�
���������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z�>h�l_o�ihj�dh]^Z�\u�fh`_l�[ulv��ihex[bl_
^jm]mx�`_gsbgm"
���������Q�Z�c�d�h�\�k�d�b�c�O\Zlbl�k�f_gy�h^ghc��:glhgbgu�B\Zgh\gu�Kul�ih�]hjeh�
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���������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z��ihke_ g_[hevrhc iZmau��:�\_^v�agZ_l_�I_lj
Bevbq��g_�\�g_c��^_eh�Fg_�dZ`_lky��\u�ijhklh�g_�fh`_l_�ihex[blv�`_gsbgm�
��������Q�Z�c�d�h�\�k�d�b�c��djZcg_ m^b\e_g)�Wlh�ihq_fm�`_"
��������G��Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z�M�\Zk�_klv�h^gZ�gh�ieZf_ggZy�kljZklv«
��������Q�Z�c�d�h�\�k�d�b�c��h[_kihdh_ggh)�B�\u�\_jbl_�wlhfm"�<u�«fhc�emqrbc�^jm]"
��������G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z���ihke_ ^ebl_evghc iZmau��<u�kebrdhf
ex[bl_�fmaudm�I_lj�Bevbq�^ey�lh]h��qlh[u�ihex[blv�`_gsbgm«

14.

M���:�i�m�o�l�b�g�Z��OZhlbq_kdbc��[_kihjy^hdIhwl�e_`bl
gZ�^b\Zg_�
IhkeurZeky�^\_jghc�a\hghd�?s_�h^bg�^jm]hc�GZdhg_p
:�i�m�o�l�b�g�ke_]dZ�r_\_evgmeky�kh�klhghf�k_e�gZ
djh\Zlb�^hlygmeky�^h�fZkkb\ghc�ljhklb�k
gZ[Ze^Zrgbdhf�b��hibjZykv�gZ�g__�ly`_eh�aZdh\ueye�d
^\_jb�
<oh^bl��Q�Z�c�d�h�\�k�d�b�c�[jhkbe�gZ�klme�iZevlh�b�reyim
��h[gye��:�i�m�o�l�b�g�Z�Fbgmlm�h[Z�klhyl�fheqZ�

����������:�i�m�o�l�b�g�?s_�g_�ihdhcgbd��Iv_j�gh�m`_�dZg^b^Zl��< _]h ]eZaZo
ke_au��Ba\bgb��y�ey]m�

B^_l�d�^b\Zgm�kh�aehklvx�r\ujy_l�ljhklv�djyoly
eh`blky�

�����������Q�Z�c�d�h�\�k�d�b�c��\ aZe��<j_f_gb�fZeh�fhc�fZevqbd�y�ibrm
k[b\qb\h�g_ihke_^h\Zl_evgh�fg_�\Z`gh�mki_lv�\k_�jZkkdZaZlv�l_[_�GZ�lj_lbc�^_gv
dZd�gZr�©;bkfZjdª�ijb[ue�\�I_l_j[mj]��y�ih_oZe�d�E_e_�:imolbgm�Hg�[ue
kf_jl_evgh�[he_g�Y�agZe��qlh�^gb�_]h�khql_gu�Qm\kl\h\Ze�wlh�b�hg�kZf�

J_adh�h[_jgmeky�d�^b\Zgm�k_e�\�dj_keh�jy^hf�k��:�i�m�o�±
l�b�g�u�f�

�����������:�i�m�o�l�b�g��=eZadb�aZdjulv�ijb_oZe"
�����������Q�Z�c�d�h�\�k�d�b�c��;h]�k�lh[hc��E_ey��g_�]h\hjb�lZd�
�����������:�i�m�o�l�b�g��:�dZd��Iv_j"DZd"AZreZ�g_�ihklmqZ\rbkv�b�kb^bl�a^_kv�jy^hf�
�����������Q�Z�c�d�h�\�k�d�b�c��Dlh"
�����������:�i�m�o�l�b�g�G_�jZamf__rv�[m^lh"=Z^bgZ�dmjghkZy�Dh]lb
\uklZ\beZ�k\hehqv�b�`^_l�k\h_]h�qZkZ���IhdZau\Z_l \ m]he)�<hg�hgZ�M�m�m�m�
:�l_i_jv�lZf�G_�\b^brv"�AZfZob\Z_lky��G_�ih^oh^b�aZrb[m����Ihke_ iZmau��M
f_gy�\h^ygdZ�Iv_j�B�g_l�hl�g__�kiZk_gby�
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�����������Q�Z�c�d�h�\�k�d�b�c�E_evdZ�fbeuc�^Z�lu�ihijZ\brvky�_s_�M\b^brv�
�����������:�i�m�o�l�b�g�Ml_rZlv�ijb_oZe"�Beb�`Ze_lv"G_�gZ^h�]hem[qbd�g_�gZ^h�Y
]hj^uc�GZ�`bagv�kfhlj_e�k�ij_aj_gb_f��Z�gZ�kf_jlv�±lvnm��K ljm^hf k_e gZ
^b\Zg_��@be�`be�Z�dh]^Z�\�kh[kl\_ggmx�fh]bem�aZ]eygme�lZd�b�\kihfgblv
g_q_]h�Klbrdb�ibjmrdb�Zfmjgu_�rZehklb««<hl�ihfgbrv"�>hklZ_l k
lmf[hqdb [mluedm���©<^h\Z�Debdhª�g_dlZj��Ex[bf_crbc�gZiblhd�gZr_c
xghklb�:�\�g_f�m�f_gy�agZ_rv�qlh"��©F_^\_`vb�mrdbª��fhq_]hgdZ��:e_dk_c
:imolbg�l_i_jv�g_�ibkZl_ev�Z�lhevdh�«fh�q_�bk�imk�dZl_ev��Ohohq_l).
����������Q�Z�c�d�h�\�k�d�b�c�Lu�ibkZe�qm^gu_�klbob�E_ey�
����������:�i�m�o�l�b�g�<lhjhc�Imrdbg�^Z"�LZd�dZ`_lky�f_gy�gZj_d��Lmj]_gbc��
]_gbc"G_�hijZ\^Ze�[jZl�agZx�g_�hijZ\^Ze�
���������Q�Z�c�d�h�\�k�d�b�c�<_^v�ibkZe��hl�kemqZy�d�kemqZx�E_ey�
���������:�i�m�o�l�b�g��Ih�\^hogh\_gbx�
���������Q�Z�c�d�h�\�k�d�b�c�:�gZ^h[gh�[ueh�ljm^blvky�dZd�kZih`gbd�lZqZ_l�k\hc
kZih]�dZ`^uc�[h`bc�^_gv�
���������:�i�m�o�l�b�g�Lu�dZd�gZb\gZy�bgklblmldZ��ijh^he`Z_rv�\_jblv�\�ljm^�Y�g_
kZih`gbd�Iv_j�y�ihwl��Ljm^�_klv�\_ebqZcr__�gZdZaZgb_���ihkeZggh_�gZ�^hex
q_eh\_dZ�
���������Q�Z�c�d�h�\�k�d�b�c�<hl�ihlhfm�lh�aZ�ihke_^gb_�^_kylv�e_l�lu�g_�gZibkZe�gb
kljhqdb�
���������:�i�m�o�l�b�g�Bf_x�y��q_jl�\havfb�ijZ\h�gZ�^_ij_kkbx":�\ijhq_f«
(IulZ_lky ijb\klZlv��Ihfh]b�

Q�Z�c�d�h�\�k�d�b�c���ih^^_j`b\Z_l�_]h�:�i�m�o�l�b�g
ly`_eh�ijbih^gbfZ_lky�ih^oh^bl�hibjZykv�gZ�iZedm�d
wlZ`_jd_�Jh_lky�\�[mfZ]Zo�iZ^Zxl�gZ�ihe
dgb]b�GZdhg_p�\uly]b\Z_l�g_[hevrmx�iZqdm�bkibkZgguo
ebklh\�b�ijhly]b\Z_l�__��Q�Z�c�d�h�\�k�d�h�f�m�

G_�lZdhc�m`�y�[_a^_evgbd�\b^brv"�KZ^blky gZ ^b\Zg).
�����Q�Z�c�d�h�\�k�d�b�c��]ey^y \ jmdhibkv���©J_d\b_fª?(K g_^hmf_gb_f kfhljbl gZ
g_]h).
�����:�i�m�o�l�b�g�M�dh]h�qlh�[hebl«
       ���������������Q�Z�c�d�h�\�k�d�b�c���i_j_ebklu\Z_l�kljZgbpu�
G_�ohq_rv�khqbgblv�fmaudm"

Q�Z�c�d�h�\�k�d�b�c���ijh^he`Z_l�ebklZlv
jmdhibkv�

����>he]h_�lhfbl_evgh_�fheqZgb_
Klbob�ih]Zgu_��^Z"
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���������Q�Z�c�d�h�\�k�d�b�c�G_�\�wlhf�^_eh�E_ey�Klbob�dZd�jZa�g_iehob_�_klv
bkdj_gghklv�kljZklv�Gh�g_�kh�\k_f�fh]m�kh]eZkblvky���\hl�gZijbf_j«Lu�ibr_rv
h�;h]_«Hg��m�l_[y�a^_kv�aehc�dZjZl_ev�fklbl_ev�Ba\bgb�f_gy�gh�\h�fg_�^jm]hc
;h]�Lhl��dlh�\uau\Z_l�ke_au�b�\hklhj]�
���������:�i�m�o�l�b�g�;h]�±]jhaguc�km^by�Z�g_�^h[j_gvdbc�klZj_p�Eh`vx�_e__f
h[he]Zeb�\u�k\h_]h�;h]Z��<uju\Z_l jmdhibkv,[jhkZ_l \ m]he��<k_�Ihlhfdb
jZkkm^yl�
���������Q�Z�c�d�h�\�k�d�b�c�G_�k_j^bkv�:e_dk_c�?klv�b�_s_�h^gZ�ijbqbgZ�Y«�y�m`_
gZibkZe�k\hc�j_d\b_f�
���������:�i�m�o�l�b�g�Lu"Lh`_"G_�jZgh�eb"
���������Q�Z�c�d�h�\�k�d�b�c�Wlh�fhy�R_klZy�kbfnhgby�GZ\_jgh_�ihke_^gyy�Ibrm�__�kh
ke_aZfb�gZ�]eZaZo�HgZ�h�lhf�^ey�q_]h�y�`be�gZ�wlhf�k\_l_�H�lhf�qlh�b�y�mfjm�b��
\_jhylgh�kh\k_f�kdhjh��=ey`m�gZ�k_[y�kh�klhjhgu�b�]hjvdh�ih\_jv�<_^v�gbq_]h
klhys_]h�g_�mki_e�k^_eZlv�
���������:�i�m�o�l�b�g�G_�nb]eyjgbqZc�Iv_j�GZ�gZr_f�fmaudZevghf�Hebfi_�lu�dZd
Imrdbg�b�E_jfhglh\�\f_kl_�
���������Q�Z�c�d�h�\�k�d�b�c�;jhkv�E_ey�[jhkv«F_qlZe�dh]^Z�lh�^h�FhpZjlZ�^h
;_loh\_gZ�^hlygmlvky«=^_�m`�lZf�IhebklZ_rv�k\hb�klZju_�iZjlblmju�±
lZdZy�[jZl�ihklu^gZy�[ZgZevsbgZ�
�������:�i�m�o�l�b�g��©Ibdh\Zy�^ZfZª�qlh�eb�[ZgZevsbgZ"AZq_f�gZ]h\Zjb\Z_rv�gZ
k_[y":�©E_[_^bgh_ª":�©BheZglZª"
�������Q�Z�c�d�h�\�k�d�b�c�DZagx�k_[y�b�\_qgh�dZagblv�[m^m�aZ�©<Zdmemª�aZ
©HijbqgbdZª�:�©<h_\h^Zª�qlh�emqr_"Wlh�[jZl�g_�hi_ju�g_l�Wlh�m]heh\gu_
ij_klmie_gby���M�l_[y�_klv�qlh�gb[m^v«djhf_�©f_^\_`vbo�mr_dª"
�������:�i�m�o�l�b�g�<havfb�lZf�gZ�ihehqd_�

Q�Z�c�d�h�\�k�d�b�c���klZ\bl�gZ�klhe�[mluedm�\bgZ�^\Z
[hdZeZ�Ihkfhlj_e�bo�gZ�k\_l�ijhl_j�ghkh\uf
ieZlhqdhf�GZebe�

��������Q�Z�c�d�h�\�k�d�b�c�L\h_�a^hjh\v_�E_ey�
��������:�i�m�o�l�b�g�H[h`Zx�xfhj�

Ivxl.

Lu�_s_�]hju�k\hjhlbrv�Iv_j�@Zev�y�g_�mkeurm�Lm^Z�«�ihklmqZe ljhklvx h[
ihe��a\mdb�iehoh�^hoh^yl��<hl�qlh«G_�gZ^h�l_[_�©J_d\b_fª�ibkZlv�>Z`_
ihijhkbrv�g_�^Zf�IehoZy�ijbf_lZ�Ihfgbrv�FhpZjlZ"<hl�b�]hgb�hl�k_[y�wlm
qmrv�DZd�fh`gh�ih^Zevr_�>he`_g�kdZaZlv�Iv_j�\b^hd�m�l_[y�\iheg_
fheh^_pdbc��������Fhjkdh_�iml_r_kl\b_�y\gh�gZ
ihevam�JZa^urZeky�jZa\e_dky�^Z";ueb�dZdb_�lh�g_h`b^Zggu_�\klj_qb"Qlh�lu
fheqbrv"
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Q�Z�c�d�h�\�k�d�b�c��hloh^bl�\�klhjhgm�
���������Q�Z�c�d�h�\�k�d�b�c��\ aZe���Fh]�eb�y�jZkkdZaZlv�_fm�h�lhf�qlh�ijhbahreh�gZ
©;bkfZjd_ª"�H�l_[_�fhc�kl_deygguc�fZevqbd�fhc�kheg_qguc�:iheehg"H
dZjgZ\Ze_�gZ�iZjhoh^_�b�lhc�ghqb�i_j\hc�b�ihke_^g_c"�H�lhf�dZd�y�[ue�\hag_k_g
\�aZh[eZqgu_�\ukb��b�lml�`_�gbajbgml�\�Z^kdmx�[_a^gm"<ijhq_f�^h�[_a^gu
hklZ\Zehkv�_s_�g_kdhevdh�g_^_ev�b�fhb�^jmavy�ijZ\h\_^u�_s_�g_�y\bebkv�dh�fg_
\�]hklb��Y�gZoh^beky�gZ�\_jrbg_�kqZklvy�f_qlZe�h�gh\hc�\klj_q_�k�lh[hc�b
E_ey�ahjdbc�b�ijhahjeb\uc�dZd�\k_�ihwlu�wlh�ihqm\kl\h\Ze�B�\k_�ihgye«
����������:�i�m�o�l�b�g��B^b�kx^Z�Iv_j�
��������������������������������������Q�Z�c�d�h�\�k�d�b�c���ih^oh^bl�d�^b\Zgm�mkZ`b\Z_lky�gZ�klme�
Y�g_�[m^m�kijZrb\Zlv�dlh"AZq_f"Y�\b`m�lu�kqZkleb\�JZgvr_�dh]^Z�lu
moh^be�dh]^Z�baf_gye�gZr_c�^jm`[_�y�kljZ^Ze�Ihfgbrv"�;_j_l ]blZjm,ih_l).

AZ[ulv�lZd�kdhjh�;h`_�fhc�
<k_�kqZklv_�`bagb�ijh`blhc�
<k_�gZrb�\klj_qb�jZa]h\hju
AZ[ulv�lZd�kdhjh�aZ[ulv�lZd�kdhjh�

(I_j_[bjZ_l kljmgu)�Y�baeb\Ze�^mrm�\�klboZo�b�keZe�bo�l_[_�\^h]hgdm�
    �Q�Z�c�d�h�\�k�d�b�c�:�y�bo�\ha\jZsZe�l_[_�M`_�k�fmaudhc�
�����������:�i�m�o�l�b�g�B�fu�fbjbebkv�
�����������������������������������������B]jZ_l�H[Z�ihxl�
�����������������������������AZ[ulv�ex[h\v�aZ[ulv�f_qlu�

���������AZ[ulv�l_�deyl\u�ihfgbrv�lu�
������������������������������<�ghqgmx�iZkfmjgmx�ihjm"
                      AZ[ulv�lZd�kdhjh�lZd�kdhjh�;h`_�fhc«
����������Q�Z�c�d�h�\�k�d�b�c�Bgh]^Z�y�^mfZx�dZdb_�fu�k�lh[hc�[_^gu_�ex^b�Ijh`beb
k\hc�\_d�g_�bkiulZ\�gb�gZ�_^bgmx�k_dmg^m�h[uqgh]h�ex^kdh]h�kqZklvy�
���������:�i�m�o�l�b�g�=h\hjb�emqr_�±f_sZgkdh]h�Gh�lu�\_^v�hl\_^Ze�_]h�<Zj_gv_�ba
[jmkgbpu�hdZaZehkv�g_�ih�\dmkm"=hjvdbf�dZd�oj_g�k�]hjqbp_c"�Mkf_ogmeky).
���������Q�Z�c�d�h�\�k�d�b�c�Lu�[ue�ijZ\�]hem[qbd�Gbq_]h�g_l�[_kieh^g__�q_f�b^lb
ijhlb\�k\h_c�gZlmju�LZdh_�fh]�k^_eZlv�lhevdh�djm]euc�^mjZd�ljyidZ�kmfZk�
r_^rbc�DZd�y�
���������:�i�m�o�l�b�g�=jZn�E_\�GbdheZ_\bq�dh_]h�y�ihqblZx�ihqlb�dZd�l_[y�kdZaZe�
dZd�\k_]^Z�fm^jh�Fbj�^\b`_lky�\i_j_^�baj_d�hg�[eZ]h^Zjy�l_f�dlh�kljZ^Z_l�Hk�
lZgvky�lu�k�wlhc�kl_j\hc«
���������Q�Z�c�d�h�\�k�d�b�c�HgZ�gb�\�q_f�g_�\bgh\ZlZ�
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���������:�i�m�o�l�b�g�HklZgvky�lu�k�g_c�b�gZjh^b\�dmqm�fZe_gvdbo�QZcdh\kdbo�lu�[u
m[be�[hevrh]h�QZcdh\kdh]h�K_�[y�:�ihk_fm�ebdmc�qlh�hgZ�hl�l_[y�hlp_ibeZkv�
����������Q�Z�c�d�h�\�k�d�b�c�?keb�[u�HgZ�\ju\Z_lky�\�fhc�^hf�mkljZb\Z_l
kdZg^Zeu�m]jh`Z_l�
����������:�i�m�o�l�b�g�<k_�ihgylgh�Lu�ba\_klguc�b�[h]Zluc�HgZ�lj_[m_l�^_g_]�
����������Q�Z�c�d�h�\�k�d�b�c�Y�_c�^Zx�Dh]^Z�khlgx�dh]^Z�lukyqm�
����������:�i�m�o�l�b�g�AZ]eZlu\Z_l�dZd�ZdmeZ�B�\k_�gZ\_jgh_�fZeh�GZ]eZy�Wo�[m^v�y�\
ij_`g_c�kbe_�y�[u�_c�kl_j\_���
     �������������������������������>_eZ_l�j_adh_�^\b`_gb_�b�\Zeblky�k�^b\ZgZ�
�����������Q�Z�c�d�h�\�k�d�b�c�E_ey����K ljm^hf ih^gbfZ_l _]h).
�����������:�i�m�o�l�b�g�ly`_eh,ij_ju\bklh ^urbl��<b^brv�dZdZy�jmbgZ�G_
f_kypu�^gb�hklZebkv�Fh`_l�klhevdh�kdhevdh�iZevp_\�gZ�jmdZo�:�fh`_l�b�h^ghc
jmdb�o\Zlbl�Ihfgbrv�Iv_j��<ZeZZf"�;_j_l jmdb Q�Z�c�d�h�\�k�d�h�]�h   \
k\hb,g_`gh ]eZ^bl bo��A\_a^u�\_qguc�ihdhc��[_euc�kdbl�qZkh\_gdZ��B�djhf_
Iv_jZ�b�E_eb�gbdh]h�gbdh]h«AgZ_rv«KdZ`m�l_[_�dZd�gZ�bkih\_^b�<kx�`bagv
ebrv�h^gbf�lh[hc�`be«��Ihju\bklh p_em_l _]h iZevpu��Ijboh^b�gZ�fhx
fh]bedm�QZklh�g_�gZ^h�\j_f_gb�m�l_[y�g_�[m^_l«Gh�ohlv�ih�\_kg_�dh]^Z�p\_lu
\hdjm]«
���������������������������������������������������:ddhj^�]blZju�AZl_fg_gb_�

15.

AZ�ehf[_jguf�klhebdhf�:�^�\�h�d�Z�l��b��L�Z�c�g�u�c
k�h�\�_�l�g�b�d�E_gb\h�i_j_[jZku\Zxlky�\�dZjlu�
Ihy\ey_lky�I�j�h�d�m�j�h�j��<�jmd_�g_kdhevdh�ebklh\
[mfZ]b�

����������:�^�\�h�d�Z�l�GZibkZe"
          I�j�h�d�m�j�h�j�ljyk_l ebklZfb��<k_�q_klv�ih�q_klb�
���������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�>Zc�dZ«�;_j_l m�I�j�h�d�m�j�h�j�Z��ebklu
[mfZ]b,gZ^_\Z_l hqdb��LZd«�©AZ\_sZgb_«Y�QZcdh\kdbc�I_lj�Bevbq�gZoh^ykv�\
a^jZ\hf�mf_�b�l\_j^hc�iZfylb«ª
���������I�j�h�d�m�j�h�j�GZkq_l�a^jZ\h]h�mfZ�[hevrhc�\hijhkbl_evguc�agZd�
���������:�^�\�h�d�Z�l�?]h�fh`gh�ihgylv�>mfZe�eb�hg�h�lZdhf�dhgp_"
���������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�JZgvr_�gZ^h�[ueh�^mfZlv��Ijh^he`Z_l fheqZ
qblZlv aZ\_sZgb_,r_\_ebl ]m[Zfb).
���������:�^�\�h�d�Z�l�G_kqZklguc�
���������I�j�h�d�m�j�h�j�Imklb�_s_�ke_am�E_\Z��L�Z�c�g�h�f�m���k�h�\�_�l�g�b�d�m��AZq_f
fu�_]h�\ayeb"
���������:�^�\�h�d�Z�l��:o�lZd«Ba\hevl_�k«�GZ^_\Z_l reyim,dZrg_��:^vx�
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���������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�<_jgh�]h\hjyl�ljmk�wlh�lhl�dlh�\�fbgmlm�hiZkghklb
^mfZ_l�gh]Zfb�L_[_�ie_\Zlv�gZ�q_klv�gZr_]h�mqbebsZ«
          I�j�h�d�m�j�h�j��B�\k_c�Jhkkbb�
���������L�Z�c�g�u�c��k�h�\�_�l�g�b�d��Q_]h��klhbrv"K\h[h^_g�KZfb�mijZ\bfky�
���������:�^�\�h�d�Z�l�:�\Zf�]hkih^Z�g_�`Zev�_]h"
            JZa^Z_lky�]jhfdbc�\uklj_e�I�j�Z�\�h�\�_�^�u��hrZ�

jZr_gu�I�j�h�d�m�j�h�j���b��L�Z�c�g�u�c���k�h�\�_�l�g�b�d
ihki_rgh�\u[_]Zxl�:�^�\�h�d�Z�l��dj_klblky�=m[u
_]h�r_iqml�fhebl\m�GZjZklZ_l�klmd�f_ljhghfZ�

     Ihy\ey_lky�Q�Z�c�d�h�\�k�d�b�c�Hg�h]he_g�^h�ihykZ�
<hehku�miZeb�gZ�eh[�G_\b^ysbc�mklj_fe_gguc�\
k_[y�\a]ey^�;e_^_g�K�h[_bo�klhjhg�_]h
ih^^_j`b\Zxl��I�j�h�d�m�j�h�j��b
L�Z�c�g�u�c��k�h�\�_�l�g�b�d�F_^e_ggh�ih^\h^yl�d

             dj_kem�[_j_`gh�mkZ`b\Zxl�
�����:�^�\�h�d�Z�l��I_lj�Bevbq��;jhkZ_lky d g_fm,gh hklZevgu_ ^\h_ _]h
hll_kgyxl).
�����L�Z�c�g�u�c���k�h�\�_�l�g�b�d�Qlh�`_�lu�lZd�I_ly"IZevgmlv�\�k_[y�j_rbe":c�yc�
yc�
������I�j�h�d�m�j�h�j�G_ohjhrh�[jZl�<_^v�h[_sZe�
������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�>h]h\hj�±k\ylh_�^_eh�
������I�j�h�d�m�j�h�j�Imey�hgZ�ba\_klgh_�^_eh�^mjZ�KqZklv_�qlh�ijhfZaZe�
Mkihdhcky�]hem[qbd�

:�^�\�h�d�Z�l�gZeb\Z_l�\�qZrdm�\h^u�ba
]jZnbgZ�ih^oh^bl�d�Q�Z�c�d�h�\�k�d�h�f�m�
Lhl�^_eZ_l�hljbpZl_evguc�agZd�

���������L�Z�c�g�u�c��k�h�\�_�l�g�b�d��Ba��w�l�h�c��qZrdb�hg�g_�[m^_l�G_ihgylgh�qlh
eb"M`_�bkibe�k\h_�Fh`_l�iZibjhkdm�I_ly":"M]Z^Ze"Qlh[u�g_j\brdb
mlbohfbjblv��Hldju\Z_l ihjlkb]Zj��Hl�:g^j__\Z�lZ[Zqhd�lmj_pdbc�[_jb�Gm�qlh
`_�lu"

:�^�\�h�d�Z�l��^hklZ_l�k�e_`Z\rbc�gZ�jhye_�dhjh[hd
k�iZibjhkZfb�

����������������������������������������������������Q�Z�c�d�h�\�k�d�b�c�[_j_l�h^gm�:�^�\�h�d�Z�l
ih^ghkbl�aZ``_ggmx�kibqdm�Q�Z�c�d�h�\�k�d�b�c��aZ�
ly]b\Z_lky�dmjbl�

����������I�j�h�d�m�j�h�j�KeZ\Z�l_[_�=hkih^b��`b\_ohg_d�:�lh�\_^v�hc�dZd�g_kdeZ^gh
fh]eh�ihemqblvky�
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����������L�Z�c�g�u�c��k�h�\�_l�g�b�d�B�gZk�[u�ih�]heh\d_�g_�ih]eZ^beb�b�l\h_�I_ly�
]jy^ms__�[_kkf_jlb_�dZd�]h\hjblky�lx�lx�:�fu��l_[_�lZdb_�[jZl�ihohjhgu
mkljhbf«
����������:�^�\�h�d�Z�l�Ij_djZlbl_�
����������I�j�h�d�m�j�h�j�GZ^h[gh�hagZdhfblv�I_ljZ�BevbqZ�dhbf�h[jZahf�\k_
ijhbahclb�^he`gh�
��������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�<j_fy�ijbreh�lu�ijZ\�KemrZc�I_lj�Bevbq�Qlh[
gbdlh�b�ih^mfZlv�g_�fh]�qlh�l_[y�[m^lh�[u«wlh�kZfh_«
�������I�j�h�d�m�j�h�j�Gm�ijh�ibexex�lh�_klv«Qlh[u�gbdlh«
��������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�Ih_^_f�k_cqZk�\�j_klhjZg�D�pu]ZgZf�beb�d
E_cg_jm�dZd�kdZ`_sv�Iv_f�\_k_ebfky�aZ�l\h_�a^hjh\v_�lhklu�]h\hjbf�GZjh^m
\hdjm]�dmqZ�\k_�ykgh_�^_eh�gZ�QZcdh\kdh]h�kfhljyl«:�lu�I_ly«
KemrZc�\gbfZl_evgh«Fu�`_�ijZ\h\_^u�\k_�f_ehqb��\k_�^h�_^bghc�fZe_gvdb_
^_lZevdb�^he`gu�[ulv�mql_gu�<hl�ihkj_^b�gZr_]h�ibjZ�lu�qlh�_klv�kbeu��
]jhfdh�gZ�\_kv�aZe�djbdg_rv��©Wc�hnbpbZgl�\h^u�fg_�ª:�lhl�ijbg_k_l�l_[_
]jZnbgqbd�b�kdZ`_l��©<h^Z�g_\u\Zj_ggZy�I_lj�Bevbq�G_�j_dhf_g^m_lkyª�:�lu
aZkf__rvky�b�kdZ`_rv��©G_�kljZsZc��[jZl_p�gbdZdZy�ohe_jZ�f_gy�g_�\havf_lª�
=jhfdh��qlh[�\k_�\hdjm]�keuoZeb�
���������I�j�h�d�m�j�h�j�:�fu�aZ�klhehf�lh`_�]jhfdh��©G_�i_c�I_lj�Bevq�g_�i_c�ª:�lu
±oeh[uklv�KlZdZg�^jm]hc�K�dmjZ`hfv���g_�[hxkv�fhe�
��������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�Gm�Z�d�\_q_jm�m`_�gZqg_lky�AZjZ[hlZ_l�gZr�keZ\guc
bg^bckdbc�iZmqhd�<k_�mqlb��dZd�ijb�ohe_j_��<ugbfZ_l [ehdghlbd,ebklZ_l).
Ki_j\Z�j\hlZ�b�km^hjh]b�L_fi_jZlmjZ�dhg_qgh�Ijb_a`Zxl�\jZqb�
Dhgkbebmf�GbdZdh]h�khfg_gby�ohe_jZ�<ijukdb\Zxl�l_[_�fmkdmk��lhgbg�
ijhq__«���I�j�h�d�m�j�h�j�m���Qlh�_s_"AZiZfylh\Ze�
��������I�j�h�d�m�j�h�j�Ihlhf�gZ�ijhklugx��b�\�]hjyqmx�\Zggm�
�������Q�Z�c�d�h�\�k�d�b�c�G_l�
�������I�j�h�d�m�j�h�j�Qlh�±g_l"
������Q�Z�c�d�h�\�k�d�b�c�<Zggm�g_�gZ^h
������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�<�q_f�aZ]\ha^dZ"G_�\k_�eb�l_[_�jZ\gh�I_ly"
Gm�ohjhrh�ih]h\hjbf�k�f_^bpbghc��>_eZ_l ihf_ldb�\ [ehdghl_��>mfZx�m\Z`bf
l\h_�ij_^kf_jlgh_�ih`_eZgb_�
                          ���������;vxl�qZku�>\_gZ^pZlv�m^Zjh\�
<j_fy�\�j_klhjZpbx�_oZlv�Ijb\h^b�k_[y�\�^he`guc�\b^�I_lj�Bevbq�Q_j_a
iheqZkZ��\u_a`Z_f�

I�j�Z�\�h�\�_�^�u��\uoh^yl�
����Q�Z�c�d�h�\�k�d�b�c��r_iq_l)�FZfZ«

FmaudZevguc�Zddhj^�
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FZfZ!(Djbqbl��FZ�fZ���
��������������������������������������Ihy\ey_lky�F�Zf�Z�GZ�ie_qZo�[hevrZy�q_jgZy�rZev�

Ijhlygmlu�\i_j_^�jmdb�Keh\gh�bs_l�^hjh]m�\�f_jpZxs_f
g_\_jghf�k\_l_�
F_^e_ggh�ijb[eb`Z_lky�klZgh\blky�ihaZ^b�g_]h�EZkdh\h
ijh\_eZ�eZ^hgvx�ih�\hehkZf�Hg�aZdjue�]eZaZ�meu[gmeky�

FbeZy�fhy«ij_djZkgZy«
��������F�Z�f�Z�I_lmrhd«KeZ\guc�lu�fhc�
��������Q�Z�c�d�h�\�k�d�b�c��:�agZ_rv«Y�[m^m�mfbjZlv�lZd�`_�dZd�b�lu�fZfZ�
��������F�Z�f�Z�G_m`lh«ohe_jZ"
��������Q�Z�c�d�h�\�k�d�b�c��ihke_ iZmau��<jh^_«Kdhevdh�fg_�]h^hqdh\�[ueh�\�lm
ihjm"�Dh]^Z�lu«
��������F�Z�f�Z�G_�ihfgbrv"�AZ^mfZeZkv����>mfZx�e_l�ljbgZ^pZlv�q_lujgZ^pZlv�
��������Q�Z�c�d�h�\�k�d�b�c�Lu�e_`ZeZ��ihfgx�gZ�\lhjhf�wlZ`_�GZk�g_�imkdZeb��Fu
klhyeb�ih^�^\_jvx�b�keurZeb�l\hb�keZ[u_�klhgu�B�y�b�Fh^_kl�b�Lhey�b�KZrZ«
:�iZiZ�g_hlemqgh�gZoh^beky�k�lh[hc�
��������F�Z�f�Z�B�ih^o\Zlbe�aZjZam�M`�dZd�y�_]h�]gZeZ���
��������Q�Z�c�d�h�\�k�d�b�c�Hg�hklZeky�`blv��fZfZ�
���������F�Z�f�Z��Ohlv�[ueh�gZ�dh]h�hklZ\blv�\Zk�kbjhlhd�IhkemrZc��I_lmrhd«
Fh`_l�b��l_[y�;h]�^Zkl�wlZ�gZiZklv�fbgm_l�;m^m�fheblvky�kughd�aZ�l_[y�
:�y�\hl�aZ�ljb�^gy�k]hj_eZ�
��������Q�Z�c�d�h�\�k�d�b�c�GZ�lj_lbc�^_gv�ihfgx�l_[_�emqr_�klZeh�>hdlhj�kdZaZe�gZf�
©>_lb�jZ^mcl_kv�hiZkghklv�fbgh\ZeZ�K_cqZk�k^_eZ_f�]hjyqmx�\Zggm�b�\ZrZ
fZfhqdZ�kgh\Z�klZg_l�a^hjh\hcª�
���������F�Z�l�v�Hgb�ihg_keb�f_gy�gZ�ijhklugyo�\�\Zggmx�dhfgZlm�<h^Z�h[h`]eZ
f_gy�Y�klZeZ�djbqZlv��©<uimklbl_�f_gy�y�mfbjZx�ªB�\hl«[hevr_�y�gbq_]h�g_
ihfgx�
���������Q�Z�c�d�h�\�k�d�b�c�G_�gZ^h�[ueh�wlhc�ijhdeylhc�\Zggu�G_�gZ^h�

Ihy\ey_lky��L�Z�c�g�u�c��k�h�\�_�l�g�b�d�k�[ehdghlbdhf�\
jmdZo�

���������L�Z�c�g�u�c���k�h�\�_�l�g�b�d�G_�gZ^h�lZd�g_�gZ^h�Y�`_�aZibkZe�I_ly�
Kh]eZkgh�l\h_fm�ihke_^g_fm�\he_baty\e_gbx�Ohly�k�^jm]hc�klhjhgu�
j_ihjl_jbrdb�]Za_lgu_�b�ijhqZy�im[ebdZ�ih^gbfml�\hc��g_ijZ\bevgh�
fhe�e_qbeb�g_�\k_�k^_eZeb�^ey�kiZk_gby�\_ebdh]h�dhfihablhjZ�
EZ^gh�ihkh\_lm_fky�k�wkdmeZiZfb��<ugme dZjfZggu_ qZku,ihkfhlj_e).
H�\j_fy�GZ^h[gh�lhjhiblvky�^hjh]hc��Bkq_a).
��������Q�Z�c�d�h�\�k�d�b�c��<�lhl�^_gv�dh]^Z�l_[y�ihohjhgbeb�fZfZ�aZdhgqbehkv
^_lkl\h�B�m`_�[he__�gbdh]^Z�g_�\ha\jZsZehkv�
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��������F�Z�f�Z�Y�g_�mki_eZ�gb�ijbqZklblvky�gb�i_j_dj_klblv��\Zk«Lu�[ue�I_lmrhd�
kZfuf�ex[bfuf�EmqrZy�`_fqm`bgZ�fhy�Y�\k_]^Z�agZeZ�b�\_jbeZ�qlh�l_[y�`^_l
keZ\Z��<_ebdZy�keZ\Z�Y�]hj^Z�l_f�qlh�y�l_[y�jh^beZ�
��������Q�Z�c�d�h�\�k�d�b�c�>h`b\b�lu�^h�gug_rg_]h�^gy«M`�g_�agZx�]hj^beZkv�[u
lu�fghx�beb��gZh[hjhl«
���������F�Z�f�Z��H�q_f�lu�kughd"Y�l_[y�g_�ihcfm�
���������Q�Z�c�d�h�\�k�d�b�c�Lu�ohlv�agZ_rv�dh]h�lu�ijhba\_eZ�gZ�k\_l�;h`bc�fZfZ"
©Jh^beZ�pZjbpZ�\�ghqv�g_�lh�kugZ�g_�lh�^hqv«ª
������������F�Z�f�Z��AZfheqb�
������������Q�Z�c�d�h�\�k�d�b�c�Hgb�ijb]h\hjbeb�f_gy�d�kf_jlb�aZ�lh�qlh�y�g_�lZdhc�dZd
hgb�Y�mjh^�fZfZ��Mjh^�Lu�f_gy�jh^beZ�lZdbf�AZq_f�fZfZ�aZq_f"
������������F�Z�f�Z��G_�ohqm��keurZlv�l\hbo�^mjZpdbo�keh\���Y�jh^beZ�]_gby�I_ljZ
BevbqZ�QZcdh\kdh]h�

Nb]mjZ�F�Z�f�u��jZklZb\Z_l�\�l_fghl_�
������Q�Z�c�d�h�\�k�d�b�c�\ke_^��FZfZ�;h]bgy�=^_�lu"G_�moh^b�
������������������������������������������������:�^�\�h�d�Z�l��\ghkbl�kfhdbg]�b�[_emx�khjhqdm�
�������:�^�\�h�d�Z�l�H^_g_fky�I_ly�

Q�Z�c�d�h�\�k�d�b�c��gZ^_\Z_l�jm[Zom�ih\yau\Z_l
]Zeklmd�

�������;vxl�qZku�
�������Q�Z�c�d�h�\�k�d�b�c�<hl�qlh�E_\�Ijhkv[Z�d�l_[_���;_j_`gh \aye k jhyey djZkb\u_
gZklhevgu_ qZku��Wlh�hgZ�ih^ZjbeZ�GZ^_`^Z�NbeZj_lh\gZ��Y�dZd
lu�gZ\_jgh_�agZ_rv��fgh]bf�_c�h[yaZg��Fh`gh�kdZaZlv��\k_c
`bagvx�IhqblZc�[jZl�ljbgZ^pZlv�e_l�fu�k�g_c�ibkZeb�^jm]�^jm]m�gb�jZam�g_
\b^_\rbkv«G_�[m^v�__�ih`Zemc�g_�[ueh�[u�QZcdh\kdh]h�LZd�\hl�qZkbdb
wlb«<b^brv�@ZggZ�^�:jd�gZ�dhg_�k�ibdhc�Qm^h��ebfh`kdZy�wfZev«:
]jZ\bjh\dZ�Ih^ZjbeZ�dh]^Z�y�©Hje_Zgkdmx�^_\mªkhqbgye�
>ey�\^hogh\_gby�LZd�\hl«Ohqm�_c�wlb�qZkbdb�\_jgmlv�GZ�iZfylv�h[h
fg_�>mfZx�lu�m\b^brv�__�gZ�fhbo�ihohjhgZo��
��������:�^�\�h�d�Z�l��ihke_ iZmau��<jy^�eb��HgZ��I_lj�Bevbq�\�Gbpp_�
���������Q�Z�c�d�h�\�k�d�b�c�G_�[_^Z�I_j_^Zrv�dh]^Z�ijb_^_l�

Hl^Z_l�qZku��:�^�\�h�d�Z�l�m�Lhl�\�y\ghf
aZf_rZl_evkl\_�

 
AgZx�qlh�hgZ�k�lh[hc�\�^h[juo�hlghr_gbyo�lu�ihfh]Ze�_c�\�dZdbo�lh�aZimlZgguo
km^_[guo�^_eZo�ihk_fm�jZkkqblu\Zx�gZ�l_[y�
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��������:�^�\�h�d�Z�l�G_�m\_j_g�ih`_eZ_l�eb�GZ^_`^Z�NbeZj_lh\gZ�ijbgylv�gZaZ^�wlb
qZku�
�������Q�Z�c�d�h�\�k�d�b�c��=hkih^b�gh�ihq_fm�`_"Ihq_fm"
��������:�^�\�h�d�Z�l��Y�^jm`_g�k�__�k_dj_lZj_f�I_lj�Bevbq�K�IZomevkdbf�B
gZkdhevdh�fg_�ba\_klgh��ij_`gbo�\hklhj`_gguo�qm\kl\�d�\Zf�kh�klhjhgu
GZ^_`^u�NbeZj_lh\gu«\�gZklhys__�\j_fy�g_�bf__lky�
�������Q�Z�c�d�h�\�k�d�b�c�>Z�gZrZ�i_j_ibkdZ�\g_aZigh�ij_djZlbeZkv�B�^_g_`gZy
ihfhsv�lh`_�Gh�\_^v�hgZ�y�keurZe��bkiulu\Z_l�hij_^_e_ggu_�fZl_jbZevgu_
aZljm^g_gby���Y�gbqmlv�gZ�g__�g_�h[b^_eky�KeZ\Z�;h]m�^Z\gh�m`_�g_aZ\bkbf�
GZibkZe�_c�hgZ�g_�hl\_lbeZ�@Zev��
��������:�^�\�h�d�Z�l��klZ\bl qZku gZ jhyev��:�lu�g_�^h]Z^u\Z_rvky"
��������Q�Z�c�d�h�\�k�d�b�c�Qlh[u�hgZ�hlj_deZkv�hl�f_gy�ij_^ZeZ"���Gbdh]^Z�HgZ
k\ylZy�`_gsbgZ�
���������:�^�\�h�d�Z�l�HgZ�lh�k\ylZy�Gh�lu�]j_r_g�B�_c�h[�wlhf�ihklZjZebkv
jZkkdZaZlv�
����������������������������������������������������L_fghlZ�

16.

<�iylg_�k\_lZ��:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��b
I�h�e�b�p�_�c�k�d�b�c��q�b�g�

:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��ijbl\hjgh-eZkdh\h��G_�]hgb
gZk�I_l_gvdZ�Fu�k�Ihjnbjb_f�Dmavfbq_f�aZ[_`Zeb�d�l_[_�gZ�g_kdhevdh�fbgmlhd�

Ih^oh^bl�d�jhyex�g_`gh�]eZ^bl�_]h�eZdbjh\Zgguc�[hd��b
\_kv�ihke_^mxsbc�jZa]h\hj�\_^_l�lhevdh�k
bgkljmf_glhf���lZd�dZd�Q�Z�c�d�h�\�k�d�h�]�h��gZ�kp_g_�g_l�

�>hdmqZlv�l_[_�k\hbf�ijbkmlkl\b_f�^he]h�g_�[m^_f�AgZ_f�qlh�lu�^_gv�b�ghqv�\
ljm^Zo�ijh\h^brv�

I�h�e�b�p�_�c�k�d�b�c��q�b�g�>_eh�ihj_rbf�b�Zc^Z�\hk\hykb�
:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��ij_^klZ\eyy _]h)�Kmijm]�fhc�dZd�[u�l_i_jv�
I�h�e�b�p�_�c�k�d�b�c��q�b�g��s_edgm\ dZ[emdZfb b \uiylb\ ]jm^v��=\ha^hiylh\

Ihjnbjbc�Dmavfbq��Kh`bl_ev�_cguc�:�kmijm]�aZdhgguc�±\u�\Zr_�[eZ]hjh^b_�
]hkih^bg�QZcdh\kdbc�

:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��FudZeZkv�^Z�fZyeZkv�y�h^bg_r_gvdZ�lh[hx
[jhr_ggZy��I_ly�>Z�=hkih^v�kih^h[be��^h[jh]h�q_eh\_dZ�ih\klj_qZeZ�gZ
`bag_gghf�k\h_f�imlb�;ue�Dmavfbq�fhc�\�lm�ihjm�\�gb`gbo�qbgZo�±]hjh^h\uf
gZ�L\_jkdhc�Yfkdhc�mebp_�klhye��k�[eyohc�:�l_i_jv�agZqbl�gZ\_jo�ihr_e�

=�\�h�a�^�h�i�y�l�h�\��GZ^abjZl_ev�dhjb^hjZ�h^bghq_d�\�lxjvf_�;mlujkdhc�
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:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�Q_eh\_d�hg�ba�k_[y�ohayckl\_gguc�^h[jhk_j�
^_qguc�B�d�fmaud_�gZih^h[b_�l_[y�lh`_�kdehgghklv�bkiulu\Z_l�

=�\�h�a�^�h�i�y�l�h�\��GZ�fZehf�[ZjZ[Zg_�
:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��KZf�\umqbeky�L_i_jv�\�^moh\hf�hjd_klj_

hojZgghc�qZklb�
=�\�h�a�^�h�i�yl�h�\��DZd�\^Zjx�^jh[vx��FZjr����]h�dZ\Ze_jbckdh]h

ihedm�G_�agZ_l_�k"LjZf�ljZf�ljZf�
:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z���k ]hj^hklvx)�;_a�DmavfbqZ�m�gbo�gbdZdhc

b]ju�g_�\uoh^bl�
=�\�h�a�^�h�i�y�l�h�\�EZ^gh�fZlv�O\Zlbl�\�mrb�^mlv�IjbklmiZc�d�gZr_fm�dZd

]h\hjblky�h[hx^ghfm�^_evpm�
:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�BaeZ]Zx�Jh^beZ�y�\�fZjl_�f_kyp_

kughqdZ�I_ljhf�gZa\Zeb�\�q_klv�dh]h�^h]Z^Zeky"Rmkljuc�fZevqbr_gvdZ�lj_lbc
f_kyp�ihr_e�Z�hg�m`_�]heh\dm�^_j`bl�

=�\�h�a�^�h�i�y�l�h�\�B�\jh^_�[u�k^Z_lky��q_klv�hl^Z_l�
:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�LZd�\hl�I_lj�Bevbq«Ex^b�fu�dZd�l_[_

ba\_klgh�g_[h]Zlu_�@^_f�hl�l_[y�\kihfhs_kl\h\Zgby�ih�kemqZx�jh`^_gby
fZe_gvdh]h�

IZmaZ��:�g�l�h�g�b�g�Z��B�\�Z�g�h�\��g�Z��b��=�\�h�a�^�h�i�y��
l�h�\��i_j_]ey^u\Zxlky�

�Qlh�`_�lu�fheqbrv�I_l_gvdZ"@Zev�fZevqhgdm�
�����������=�\�h�a�^�h�i�y�l�h�\�M^Zeky�iZpZg�
�����������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�����H[h`Z_f�fu�_]h�Dmavfbq�hl�kugbrdb�g_
hloh^bl��
�����������=�\�h�a�^�h�i�y�l�h�\��DZd�\^Zjx�_fm�^jh[v�gZ�[ZjZ[Zg_��>Z�dZd�aZc^_lky�hg�hl
jZ^hklb��JmqdZfb�gh`dZfb�aZ^_j]Z_l�aZkmqbl�fZjrbjh\Zlv�ohq_l�ihklj_e�
����������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�LZd�qlh�`^_f�l\h_]h�keh\Z�I_ly�G_�fheqb�
����������������������������������������IZmaZ�=�\�h�a�^�h�i�y�l�h�\��qlh�lh�r_iq_l�gZ�moh�:�g�l�h��
            ��������g�b�g�_���B�\�Z�g�h�\�g�_�
(K m]jh`Zxsbfb ghldZfb \ ]hehk_��?`_eb�^_g_]�^Z\Zlv�g_�ohq_rv�±
mkugh\b�>\hbo�m`_�\�ijbxl�hl^ZeZ��gh�lh�g_�hl�Ihjnbjby�DmavfbqZ�Z�hg�m�f_gy
lZdhc��hl_p�]hjyqbc«
��������=�\�h�a�^�h�i�y�l�h�\�>jm]hfm�[u�gb�aZ�qlh�kugbrdm�g_�hl^Zeb�Lhevdh
\Zf�\Zr_���[eZ]hjh^b_�
��������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z��>Z�qlh�`_�lu�fheqbrv�b^he��Dhehlbl ih
deZ\brZf��@bagv�fhx�[_a\bggmx�bam\_qbe�=^_�fg_�[ueh�agZlv�lh]^Z�k�dZdhc
p_evx�ih^ehc�lu�gZ�fg_�`_gbeky�Qlh[u�iZdhklb�k\hb�hl�ex^_c
kdjulv�^Z"Klhjm[e_\dZfb�k\hbfb�jhl�fg_�aZfZaZlv�ohq_rv":�y�djbqZlv�[m^m�
�������=�\�h�a�^�h�i�y�l�h�\�Fu�h[Z�djbqZlv�[m^_f�
�������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�M�DmavfbqZ�gZ�l_[y�^_eh�aZ\_^_gh�
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��������=�\�h�a��^�h�i�y�l�h�\�Wlh�lhqgh�DjZkb\uc�fZl_jbZevqbd�bf__lky�\�gZebqbb�
��������:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z�<k_f�jZkkdZ`m�:�\�i_j\mx�hq_j_^v
ihex[h\gbp_�l\h_c�fbeebhg_jr_��Hkl_j\_g_eh lZjZ[Zgbl ih jhyex��Imklv
magZ_l�dlh�lu�_klv�gZ�kZfhf�^_e_�Imklv�\k_�magZ_l�\k_�

17.

Q�Z�c�d�h�\�k�d�b�c���kb^bl�gZ�klme_�<�jmdZo�m�g_]h�qZ�
ku�M]em[e_g�\�k_[y�f_^e_ggh�\jZsZ_l�klj_edb�
H^bg�aZ�^jm]bf�jZa^Zxlky�ly`_eu_�]emob_�m^Zju�

���������Q�Z�c�d�h�\�k�d�b�c�KljZrgZy�^h]Z^dZ�aZk_eZ��dZd�]\ha^v�\�fh_f�bafmq_gghf
fha]m�g_m`_eb�hgZ�hlj_deZkv�hl�f_gy"Fhc�emqrbc�^jm]�GZ^_`^Z�NbeZj_lh\gZ"
?^bgkl\_ggZy�gZ�\k_f�[_ehf�k\_l_�dlh��ihgbfZe�f_gy�G_ajbfuc�\_jguc
^jm]�klhevdh�jZa�dey\rbcky�fg_�\�k\h_c�ex[\b«;ulv�fh`_l�hllh]h�qlh�y�ebqgh
__�gbdh]^Z�g_�agZe�hgZ�ij_^klZ\eyeZkv�fg_�b^_Zehf�q_eh\_dZ�y�g_�fh]
ij_^iheh`blv�qlh�wlZ�^h[jZy�n_y�kihkh[gZ�hl\_jgmlvky�hl�f_gy��Fg_
dZaZehkv�qlh�kdhj__�a_fghc�rZj�fh`_l�jZkkuiZlvky�\�f_edb_�dmkhqdb�q_f
GZ^_`^Z�NbeZj_lh\gZ�ih`_eZ_l�fh_c�kdhj_cr_c�kf_jlb����<�lhf�qlh�qZku�fhb
khql_gu�m�f_gy�m`_�g_�[ueh�gbdZdh]h�khfg_gby�FZe_gvdbc�iZmqhd�dh]^Z�lh
\bk_\rbc�gZ�k_j_[jbklhc�gblb�\�^Ze_dhf�ljhibq_kdhf�e_km�m`_�^_eZe�k\h_�^_eh�
�������������������������������������������������Ihy\eyxlky��i�j�Z�\�h�\�_�^�u�Hgb��\�\_jog_c�h^_`^_�
QZk�ijh[be�fhc�fZevqbd�AZ�fghc�ijbreb�f_gy�lhjhiyl��<klZ_l,klZ\bl qZku gZ
jhyev).
������L�Z�c�g�u�c��k�h�\�_�l�g�b�d�<j_fy�\�j_klhjZpbx�_oZlv�I_lj�Bevbq�
�������I�j�h�d�m�j�h�j�G_�aZ[m^v�lZf�\h^u�ihijhkblv��dZd�^h]h\hjbebkv�
�������Q�Z�c�d�h�\�k�d�b�c�Ihke_^gb_�kljhdb«Ibrm�bo�gZjhqgh�[hevrbfb
[md\Zfb�AgZc�lu�gb�\�q_f�g_�\bgh\Zl�g_�l_jaZc�k_[y�<klj_lbebkv�a\_a^hqdb�\
ghqghf�g_[_�gZ�k_dmg^m�b�«g_l�m`_�wlhc�k_dmg^u�hgZ�ijbgZ^e_`bl�\_qghklb�
LZd�[ueh�m]h^gh�km^v[_��LZd�[ueh�m]h^gh�;h]m��

:�^�\�h�d�Z�l��ih^Z_l�_fm�iZevlh�reyim��ljhklv�
Ihfh]Z_l��h^_lvky�
Q�Z�c�d�h�\�k�d�b�c��k^_eZe�g_kdhevdh�rZ]h\�d
\uoh^m�HklZgh\beky�H[_jgmeky�

Ihke_^g__�qlh�y�m\b`m«ij_`^_�q_f�Z]hgby�«gZ\k_]^Z«[m^_rv
lu�fhc�kl_deygguc�fZevqbd�fhc�ijbgp�LZf�gZ�dhjZ[_evghf�[Zem�IjhsZc�b
ijhklb�f_gy�
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;ukljuf�rZ]hf�\uoh^bl�
L�Z�c�g�u�c���k�h�\�_�l�g�b�d��b�I�j�h�d�m��j�h�j��ke_^mxl�aZ
gbf��:�^�\�h�d�Z�l���qmlv�aZ^_j`b\Z_lky�Ih^oh^bl�d
jhyex�ijh\h^bl�iZevpZfb�ih�deZ\brZf�AZdju\Z_l
djurdm�

����:�^�\�h�d�Z�l�;h`_�qlh�fu�gZl\hjbeb«�Bklh\h dj_klblky��=hkih^b�ijhklb
f_gy«=hkih^b�ijhklb�f_gy«=hkih^b�ijhklb�f_gy«

18.

IZem[Z�©;bkfZjdZª�Fb]Zxl�jZaghp\_lgu_�nhgZjbdb�>m�
oh\hc�hjd_klj�b]jZ_l�\Zevk�Djm`Zlky�iZju�Hgb�\
ijbqm^eb\uo�dZjgZ\Zevguo�dhklxfZo�A^_kv�b�agZdhfu_�m`_
gZf�>�Z�f�u�b�:�g�l�h�g�b�g�Z��B�\�Z�g�h�\�g�Z���k��I�h�j�n�b�j�b�
_�f��D�m�a�v�f�b�q�_�f�b�I�j�Z�\�h�\�_�^�u�b��F�Z�f�Z��k��N�Z�g�g�b�
G�Z�^�_�`�^�Z��N�b�e�Z�j�_�l�h�\�g�Z�

���������=�h�e�h�k���Q�Z�c�d�h�\�k�d�h�]�h��hg ih_l g_ ZdZ^_fbq_kdb,Z aZ^mr_\gh,ihqlb
]h\hjbl).

�����������������������Kj_^v�rmfgh]h�[ZeZ�kemqZcgh�
���<�lj_\h]_�fbjkdhc�km_lu�
���L_[y�y�m\b^_e�gh�lZcgZ

�����������������������L\hb�ihdju\ZeZ�q_jlu«
Kj_^b�lZgpmxsbo�ihy\ey_lky��I�j�b�g�p�kljhcguc�xghrZ�\
[_ehf�h^_ygbb�k�ahehlhc�dhjhghc�gZ�]heh\_�Ebph�_]h�aZdjulh
fZkdhc�Hg�lZgpm_l�h^bg�b�g_�lZd�dZd�\k_�hklZevgu_�
j_adh�bfimevkb\gh�
LZgpmxsb_�m\b^Z\�_]h�hloh^yl�\
klhjhgm�r_iqmlky�ihdZau\Zxl�gZ�g_]h�iZevpZfb�

���������������������Ebrv�hqb�i_qZevgh�]ey^_eb�
:�]hehk�lZd�^b\gh�a\mqZe�

���������������������DZd�a\hg�hl^Ze_gghc�k\bj_eb�
���������������������DZd�fhjy�b]jZxsbc�\Ze�
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<�]em[bg_�kp_gu�ihy\ey_lky��Q�Z�c�d�h�\�k�d�b�c�I�j�b�g�p�ihqm�
\kl\h\Z\�_]h�\a]ey^�h[hjZqb\Z_lky�G_dhlhjh_�\j_fy�hgb
]ey^yl�^jm]�gZ�^jm]Z�F_^e_ggh�k[eb`Zxlky�
LZgpmxsb_�\gh\v�ijh^he`Zxl�\Zevk�aZdju\�hl�gZk��Q�Z�c�±
d�h�\�k�d�h�]�h��b��I�j�b�g�p�Z�

���������������������Fg_�klZg�l\hc�ihgjZ\beky�lhgdbc
����������������������B�\_kv�l\hc�aZ^mfqb\uc�\b^�
����������������������:�kf_o�l\hc�b�]jmklguc�b�a\hgdbc
���������������������K�l_o�ihj�\�fh_f�k_j^p_�a\mqbl«
��������������������������FmaudZ�\aju\Z_lky�dj_s_g^h�Djm`Zlky�iZju�
��������������������������Fb]Zxl�jZaghp\_lgu_�h]hgvdb�

����������������������������������D��h��g��_��p


