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;_a^Zjgh��Khehfhg�
Y�\u]gZe�[u�l_[y
G_�lhevdh�ba�dZn_��gh�ba�l_ZljZ�lh`_�
Dlh�klZ\bl�lZd�\bgh"
Dlh�^_j`bl�lZd�ih^ghk"
DZd�kdh\hjh^dm�gZ�dhffmgZevghc�dmog_�
;_j_l�ih^ghk��e_]dh�b�]jZpbhagh�kdhevabl�f_`^m�klhebdZfb��klZ\y�gZ�gbo�\hh[jZ`Z_fu_

[ex^Z��Ih^oh^bl�d�:]gbb�
P_emx�jmqdb��iZgb���
:]gby�
:]gby�
Fm`qbgZ�
:e_dkZg^j�A_ghg�Dmj[Zk�
:]gby �k e_]dhc�bjhgb_c��
DZd�g_ijb\uqgh��dZd�aZ]jZgbqgh�
Dmj[Zk�
>ey�\Zk�y�ijhklh�E_kv�
Ih^Z_l�jmdm�:]gbb�b�\_^_l�d�k\h_fm�klhebdm��aZ�dhlhjuf�m`_�kb^bl�Fbohwek�
Fbohwek �jZaeb\Z_l�\bgh��
 AZ�\klj_qm�
<k_�ljh_�ih^gbfZxl�[hdZeu��ivxl�
>Z\gh�\�Fhkd\_"
Dmj[Zk��G_^_ex�
Fbohwek�
:�ihq_fm�h^bg"
=^_�iZgb�<Ze_glbgZ"
Dmj[Zk�himklbe�]heh\m��fheqbl�
Dmj[Zk�
HklZeZkv�\�OZjvdh\_�
Fbohwek�
�:�lu�²�gZ^he]h"
Dmj[Zk�
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�;h]�agZ_l��Fh`_l��gZ�f_kyp���
Fbohwek��GZ�f_kyp"
Dmj[Zk�
Fh`_l��gZ\k_]^Z�
Fbohwek�
>Z�qlh�aZ�q_jlh\sbgZ��rZo_j�fZo_j�
DZd�²�gZ\k_]^Z"
:�l_Zlj"�L\hc�©;_j_abevª"
Dmj[Zk�
 ;ue�fhc��Z�gugq_���
Ebj�ihklZj_e�b�hl^Ze�dhjhe_\kl\h
RZeh\eb\uf�^_lyf�
Fbohwek�
L_[_�qlh�²�\hk_fv^_kyl�e_l"
Lh`_�fg_�Ebj��FZevqbrdZ�
B�qlh�`_�^Zevr_��E_kv"
Dmj[Zk�
IhdZ�qlh�\Zdmmf�
Fbohwek�
;_amf_p���:]gbb���B�dZd�\k_�[_amfpu
Hg�]_gbZe_g�
IbkdZlhj��J_cg]Zj^l��F_c_johev^�²
Hg�\�bo�jy^m�
Dmj[Zk�
�KiZkb[h��Khehfhg�
Fbohwek�
>Z�g_�©kiZkb[hª��q_jl�\havfb�
:�aZ\ljZ����Lu�keurbrv�²�aZ\ljZ�
Qlh[�lu�ijbr_e�dh�fg_�\�l_Zlj�
Ihgye"
Dmj[Zk �k meu[dhc��
Nhjrl__g��j_[_�Khehfhg��Nhjrl__g�
Kf_o��A\hg�[hdZeh\��L_fghlZ�
3.
Em[ygdZ��FZe_gvdbc�klhebd�aZklZ\e_g�[mluedZfb��<hdjm]�g_]h��jZa\_k_eu_�b�of_evgu_�
F�Z�c�h�j����b�L��j�h�_����\�q�_�j�g�h�f�
Lj_lbc �i_j_^jZagb\Zy�FbohwekZ��
�Lu�]_gbc��lu�ohoeZpdbc�F_c_johev^�
H[gbfZ_l�I_j\h]h�
<lhjhc�
IbkvdZlhj�
I_j\uc�
Qlh[�aZ\l]Z�lu�i]br_e�dh�fg_�\�l_Zlj�
Lj_lbc�
Nh]rl__g��]_[_�Khehfhg�
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Ohohqml��ivxl�
FZchj��h[lbjZy�]m[u�eZ^hgvx��
Gm��eZ^gh��aZcpu��qlh�fu�[m^_f�^_eZlv"
<lhjhc�
Ohohe�g_�gZr�deb_gl�
FZchj �Lj_lv_fm��
:�lu�qlh�kdZ`_rv"
Lj_lbc�
�Fbfh�
FZchj�
Y�\b`m��aZcpu��\k_�\u�fm^Zdb�
<lhjhc �I_j\hfm��
�:�lu�q_]h�fheqZe"
I_j\uc�
Q_j_a�ohoeZ�aZp_ibf�KhehfhgZ�
FZchj�
<h��<�kZfmx�^_kyldm�
Ohlv�m�h^gh]h�fha]b�g_�\�`hi_�
P_em_l�I_j\h]h�\�]m[u�
<lhjhc �\u[b\Z_l�gZ�klhi_�fhjaygdm�
LhqdZ�lbj_�lhqdZ�lhqdZ���
FZchj �^bdlm_l��
Khh[sbl_����hi_jZlb\gu_����^Zggu_���
�gZ�Dmj[ZkZ����:e_dkZg^jZ����Kl_iZgh\bqZ���
Kjhqgh�
FhjaygdZ�kf_gy_lky�dZdhnhgb_c�a\mdh\��Kp_gZ ih]jm`Z_lky�\�l_fghlm�
B]jb\h�gZi_\Zy��ihy\ey_lky�<�Z�e�_�g�l�b�g�Z��HgZ�\�jheb�IZjZgvdb�ba�iv_ku�©^bdlZlmjZª�

H^_lZ�k�ij_l_gab_c��gZ�ie_qZo�i_kljZy�rZev��Ema]Z_l�k_f_qdb��D�m�j�[�Z�k��klhy�m�ihjlZeZ��k
mkf_rdhc�gZ[ex^Z_l�aZ�g_c�

Dmj[Zk�
�:��^h[juc�^_gv��IZjZg_qdZ�
K_]h^gy��\b`m��\�©;_j_abe_ª
B]jZxl�fh_]h�aZdeylh]h�^jm`dZ�
B\ZgZ�Fbdbl_gdh�
Qlh�`��\�^h[juc�qZk�
Ih^oh^bl�d�<Ze_glbg_��lboh�
Ex[ex�l_[y��;_amfgh�
<Ze_glbgZ�
Yd�lb�]h\hjbr��lh\Zjbrm�=mkZd"�;_amfgh�²�sh"�;_amfgh�dhoZ_r"�H�h�h�o��Lb�`�gZ

\_l_gZjZ�\qb\ky��Z�dZ`_r���^ey�gZjh^m. 1a�\_l_gZj�\�\bqbklbeb��Z�l_i_j�[_a�ihkZ^b�
Dmj[Zk�
IhiZeZ�ijyfh�\�k_j^p_�
Ba�©\_l_gZj�\ª��lhqgh��\urb[eb�
L_i_jv�f_`�g_[hf�b�a_fe_x���
Gh�\k_�_s_�^_j`mkv����aZ�h[eZdZ�
<Ze_glbgZ��k[jZku\Z_l�rZev��lboh��
Qlh�m�FbohwekZ"�Lu�jZkkdZaZe�_fm�ijh�\k_�
Qlh�a^_kv�l\hjbehkv"
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Dmj[Zk�
 G_m`lh�fh]�[u�y�ih^klZ\blv�^jm]Z"
<Ze_glbgZ�
�B�qlh�`_�hg"
Dmj[Zk�
�©<�fh_f�_\j_ckdhf�dhjhe_\kl\_��²
�kdZaZe�hg��²
IhdZ�qlh�y�dhjhev�
<Zyc��e_ib��l\hjb�b�gbq_]h�g_�[hcky�ª
<Ze_glbgZ�
�:c��Khehfhg��:c��fheh^_p�dZdhc�
Hg�iv_km�^Ze�l_[_"
Dmj[Zk�
>Z��ij_^eh`be�
<Ze_glbgZ�
Yaud�_\j_ckdbc�lu�dZd�]ZebqZgbg
G_fgh`dh�agZ_rv�
Dmj[Zk�
 >Z��k�wlbf�g_l�ijh[e_f�
<Ze_glbgZ�
Dh]^Z�lu�^he`_g�klZ\blv"
Dmj[Zk�
:�gbdh]^Z�
Y�hldZaZeky�
<Ze_glbgZ�
E_kv��lu�rmlbrv�
Dmj[Zk�
IhkemrZc��<Zey�
Fhc�imlv�ba�OZjvdh\Z�\�Fhkd\m
;ue�^he]bf�b�fmqbl_evguf�
E_kZ��em]Z�b�j_db�²
Y�bo�g_�\b^_e��g_l�
Lu�ihgbfZ_rv��y�_oZe��<Zey�
Ih�km^v[_�k\h_c�²
Lh�\�]hjm�ih^gbfZeky�k�^_jadbf�k\bklhf�
Lh��aZ]gZgguc��\iheaZe�\�kujhc�lhgg_ev�
B�ijhieu\Zeb�fbfh
<�[_kkhgghc�iZfylb�fh_c�
HdmlZggu_�iZjh\haguf�^ufhf�
Ex[bfuo�ebpZ��fZkdb�ih^e_ph\�
B�k�d_f�lh�y�[hjheky�
K�d_f�lh�^jZeky�
B�dlh�lh�riZ]hc�ijhludZe�f_gy�
Km^v[Z�dhjhq_��q_f�^hjh]Z
Ba�imgdlZ�:��]^_�y�jh^beky�
>h�imgdlZ�;��]^_�fg_�ijbdZ`ml��©KeZav�ª
Y�\uc^m�gZ�ihke_^g_f�ihemklZgd_�²
B�qlh�`_��<Zey��^jm]�fhc��wlh�\k_"
=^_�l_Zlj��dhlhjuc�kljhbe�\�h[eZdZo
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FZevqbrdZ�k�hdjue_ggufb�]eZaZfb"
<_^v�lZd�[_a^mfgh
K\hb�k_j_[jygu_�kgu
Hg�ihf_gye�gZ�f_^gu_�dhi_cdb�
:]bldb����H^gh^g_\db��Rmr\Zev�

����������Klu^gh���
G_l��g_l��=hkih^v�
>Zc�fg_�ihke_^gbc�rZgk�
B�y�hl[jhkbe��<Zey�
Lm�iv_km��dhlhjmx�hg�^Ze�fg_�²
LZf�qlh�lh�ijh�dheoha�_\j_ckdbc�²
B�dZjZg^Zr�\�fh_c�jmd_�
Ih\_jbrv��fbfh�\heb��kZf
AZiju]Ze��aZieykZe���
B�ihy\beky�gZ�ebkl_�[mfZ]b
Kj_^g_\_dh\uc�aZfhd�
Hdjm`_gguc�j\hf���
<Ze_glbgZ�
Fheqb��y�agZx�
EBJ�
Lu�\�©;_j_abe_ª�[j_^be�bf�
Dmj[Zk�
>ey�;mqfu��^Z�
L_i_jv�\k_�\�ijhrehf�
:�Khehfhg"
<Ze_glbgZ�
G_l� hg�g_�Ebj�
Dmj[Zk�
�?s_�dZdhc�
Hg�kZf�g_�agZ_l�
<Ze_glbgZ�
:�fh`_l��lu�\_jg_rvky�\�©;_j_abevª"
Fg_�lZd�ohl_ehkv
Dhj^_ebx�ku]jZlv���
Dmj[Zk�
Hlj_aZgh��Y�ij_^Zg�l_fb�
Dh]h�\ajZklbe��Y�ba]gZg
Ba�^hfZ����g_l��ba�ojZfZ�
Dhlhjuc�\ha\h^be
Ba�k_j^pZ��ba�^mrb�
Ba�hiZe_gguo�g_j\guo�de_lhd���
Ihcfb��g_�ahehlhf�jZkrbluc�imlv
BkdZe�y��g_l�
Bkdmkkl\h�²�[mgl��\h^h\hjhl��fyl_`�
=m^ysbc�dhehdhe��jZkdZqb\Z_fuc�\_ljhf!.
<Ze_glbgZ�
�Dh]^Z�lh�[ueh����Gugq_�²�lbrbgZ�
Ijb�\klj_q_�qmlv�db\Zxl����=eZaZ�hl\h^yl�
DZd�wlh�f_jadh��^bdh�
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Dmj[Zk�
�>_j`bkv��B�ke_a�k_[_�g_�iha\heyc�
<Ze_glbgZ�
DZd�lu�mqbe��B^m�b�meu[Zxkv�
Ohlv�dhrdb�gZ�^mr_�kdj_[ml�
B]jZx��<�`bagb�b�gZ�kp_g_�
GZ[jZku\Z_l�gZ�ie_qb�rZev��ema]Z_l�k_f_qdb��Wlh�hgZ�kgh\Z�\�h[jZa_�IZjZgvdb�
«;Zlvdh�dZaZeb��sh�yd�\b]jZxlv�oe�[haZ]hl�\e���aZjZa���\_k�eey��:�ihdb�sh�g_�lhjdZcky�^h

f_g_��[h�y�aZ�k_[_�g_�jmqmky����Sh"�GZ�qhjlZ�f_g��Ze�f_glb"�:[b�lb�[m\�ª
Lboh�
:�ly`dh�klZg_l��gm�kh\k_f�g_\fh]hlm�²
Keh\Z�l\hb�r_iqm���
Dmj[Zk�
Keh\Z"�DZdb_"
<Ze_glbgZ�
©Y�\b[bjZx�[_j_a�ev�
<�g�eZfZ}�\k_�klZj_�
Ijh[b\Z�gh\hfm�f�kp_���ª
Dmj[Zk�
�G_�gZ^h��<Zey�
>mrm�g_�ljZ\b�
Y�\u[jZe�[_j_abev�²
G_\_klm�[_emx��[_j_am�
:�ihemqbe�\aZf_g
Hkbgm��.�=hjvdbc�kf_rhd��
Dhe�hkbgh\uc���
K\_l�]Zkg_l�
5.
=jbfbjh\Zevguc�klhebd��I_j_^�a_jdZehf��F�b�o�h�w�e��k��GZ�g_f�klZj_gvdbc�dZjlma�b

`be_ldZ��GZghkbl�ihke_^gb_�fZadb�]jbfZ��Lml�`_�\�dhfgZl_��D�m�j�[�Z�k�
Fbohwek�
G_l��Dmj[Zk��gb�aZ�qlh�
GZ�wlhl�jZa�l\hc�\uklj_e�²�fbfh�
Ih^mfZc��\�kZfhf�^_e_�
Fbohwek�²�Ebj�
Ihl_oZ��Kf_ohlZ�
K�fh_x�fhj^hqdhc�²�gZ�ljhg�
Gm�lu�kfhjhabe�
Y�[�ebqbdh�k\h_�hohlgh
Hl^Ze�\�ehf[Zj^�
Dmj[Zk�
<�ehf[Zj^"
Fbohwek�
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Gm�^Z����B�ihl_jye�d\blZgpbx�[u
Lml�`_��g_�hloh^y�hl�dZkku�
H[Z�kf_xlky�
>_j`m�iZjb��lZdh]h�EbjZ��rZo_j�fZo_j�
?s_�g_�agZeZ�fbjh\Zy�kp_gZ�
Dmj[Zk�
L_f�emqr_�
Fbohwek�
G_l��klZjbd��y�lhl�k\_jqhd�
Dhlhjuc�lhqgh�agZ_l�k\hc�r_klhd�
Y�Ebj�:gZlh\db��;_j^bq_\Z��Khkgh\db�
Dhjhev�ihjlguo��lhj]h\p_\�f_kl_qdh\uo�
Fhehqgbdh\�b�dgb]hghr���
DhjhgZ"�DZd�__�ghkblv
Lhc�]heh\_��dhlhjZy�ijb\udeZ
D�_jfhed_�beb�dZjlmam"
Dmj[Zk�
Lu�ihfgbrv��\�OZjvdh\_
Ijbreb�k�lh[hc�fu�\�ahhiZjd�
LZf�e_\�[ue�klZjuc���
Fbohwek�
DZd�`_��Khehfhg�²�fhc�l_adZ�
Dmj[Zk�
Klhye�y�k[hdm�b�]ey^_e�
DZd�\u�[_k_^h\Zeb�k�gbf�²
>\Z�ev\Z��^\Z�KhehfhgZ�
>\Z�fm^juo�b�\_k_euo�dhjhey�
B�^_eh�g_�\�h[ebqv_�²
K_j^p_f�lu�dhjhev�
<_ebdbf��^j_\gbf�
G_kqZklguf�b�]hgbfuf�
DZd�l\hc�gZjh^�
Fbohwek�
L_i_jv�ihgylgh��ihq_fm�hgh�[hebl�
AZfmqbe�lu�f_gy����=^_�\Zeb^he"
<ugbfZ_l�ba�[Zghqdb�lZ[e_ldm��^_j`bl�__�gZ�eZ^hgb�
<k_��E_kv��DhgqZ_f�jZa]h\hj�
Y�^Zf�l_[_�^jm]mx�iv_km�
Dmj[Zk�
 R_dkibj�
Fbohwek�
Wlh�ijbgpbi"
Dmj[Zk�
 >Z��ijbgpbi�
>he]Zy�iZmaZ�
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Fbohwek�
�Gm�qlh�`��fg_�hq_gv�`Zev�
Dmj[Zk�
�Fg_�lh`_�
Ih`bfZxl�^jm]�^jm]m�jmdb��Dmj[Zk�moh^bl�
Fbohwek�aZ^mfqb\h�]ey^bl�_fm�\ke_^��ihlhf�kh�aehklvx�r\ujy_l�lZ[e_ldm�gZ�ihe��K\_l

f_^e_ggh�]Zkg_l�
6.
<�k\_lh\hf�emq_�:�]�g�b�y�
:]gby�
>Z��^_\hqdZ��ihjZ�m`_�ijbagZlvky�²
Hldjhcky�^g_\gbdm���
Hc��kf_o��Gm�q_f�g_�]bfgZabkldZ�
<ex[e_ggZy�\�mqbl_ey�keh\_kghklb�
R_iqm�[_kkhggufb�ghqZfb
?]h�e_kgh_��eZkdh\h_�bfy�
Hgh�dZd�e_]dh_�^uoZgv_
LjZ\�em]h\uo�
DZd�r_e_kl�ebklv_\
<�dhe^h\kdhf�e_km�²
E_kv����E_kv���
Dh]^Z�fu�j_i_lbjm_f��ihjhx
Hg�gZ�f_gy�[jhkZ_l�\a]ey^
K_jh�a_e_guo�ykguo�]eZa�²
Dh]h�hg�\b^bl�\�lm�fbgmlm"
Dhj^_ebx�beb�f_gy"
>hqv�dhjhey�k�hldjuluf�g_`guf�k_j^p_f
Bev�]Z^dmx�^_\qhgdm�
DhlhjZy�]hlh\Z�_]h�ij_^Zlv"
Qlh�y�ibrm"�B^bhldZ�
G_f_^e_ggh�\k_�aZq_jdgmlv
Beb�kljZgbpm�\uj\Zlv�
BlZd����>\Z^pZlv�k_^vfh_�ghy[jy���
<q_jZ�²�r_klZy�j_i_lbpby�
Ih�^_j_\ygguf�fhklh\uf
Ijbreb�fu�d�kZfhfm�R_dkibjm
<�l_Zlj�©=eh[mkª�
Dhj^_ebx�b�^\mo�__�k_kl_j
B]jZeb�²�gm�ih^mfZlv�lhevdh��²
Fm�`b�db�
Kf__lky�
HdZau\Z_lky��[ue�\�lm�ihjm
?]h�\_ebq_kl\Z�aZij_l�kljh`Zcrbc
IhdZau\Zlv�kh�kp_gu�`_gsbg�
>Z[u�g_�jZa\jZsZlv
;eZ]hq_klb\uo�]jZ`^Zg�
:�\hl�R_dkibj���
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FmaudZevguc�Zddhj^��f_gy_lky�k\_l��Ihy\bebkv�Ljh_�\�q_jghf��GZdb^db�b�`_gkdb_
iZjbdb�ij_\jZlbeb�bo�\�>hq_j_c�Dhjhey�EbjZ��Ijb�bo�ihy\e_gbb�:]gby�bkq_aZ_l�

<lhjhc�
:�qlh�R_dkibj�
Ih^mfZ_rv��R_dkibj���
Gm��^jZfh^_e����I_j_ebph\sbd���klZjuo�ojhgbd�
Gm��iZcsbd�l_ZljZ����Gm��Zjlbkl���
Oj_gh\uc��f_`^m�ijhqbf�
Gh�dlh��q_jl�ih[_jb��^Ze�ijZ\h
?fm�kgbfZlv�ZjlbklZ�k�jheb"�Dlh"
Y�klhevdh�e_l�Dhj^_ebx�b]jZe�
KZfh�__�\_ebq_kl\h
Jhgyeh�k\hb�fhgZjrvb�ke_au�
Dh]^Z�y�Zg]_evkdbf�g_`g_crbf�]hehkdhf
Ijhbaghkbe�
©>h[j_crbc�]hkm^Zjv�
Ex[ex�\Zk��ih\bgmxkv��m\Z`Zxª�
<lhjhc�b�Lj_lbc�ijbl\hjgh�ieZqml�
<lhjhc�
Lu�jZklhiblv�ex[h_�k_j^p_�fh]�
Lj_lbc�
Fh]���<�ijhrehf�\k_�
<u�agZ_l_��qlh�fg_�kdZaZe
Kwj�<bebZf��qmfZ�gZ�_]h�^mrm�
©L\hc�]hehk�h]jm[_e�hl�lZ[ZdZ�b�wey�
@b\hl�lhjqbl��L_i_jv�aZ�kp_ghc�[m^_rv
IZeblv�ba�imrdb�b�^_eZlv�]jhfª�
<lhjhc�
�LZdhfm�fZkl_jm�dZd�lu�²lhjqZlv�\�dmebkZo"
:�dlh�`�ku]jZ_l�^hqdm�dhjhey"
Lj_lbc�
 Dhj^_ebx"�Ijb\_e�hg�iZj_gvdZ�gZ�wlm�jhev�
<lhjhc�
�:jlbklZ"
Lj_lbc�
?keb�[u�
LZj_edb�fue�\�lZ\_jg_�©Khdheª�
B�ijb]eygmeky�fwljm�gZr_fm���
G_keurgh�ihy\ey_lky�:]gby��GZ�g_c�ieZs�k�dZixrhghf��kdju\Zxsbf�ebph��<�jmd_

k\_jgmlu_�ljm[hqdhc�kljZgbpu�jheb�
I_j\uc�
>h\_jblv�lZdmx�jhev
FZevqbrd_�ba�lZ\_jgu�
<lhjhc�
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�DZdh_�kmfZk[jh^kl\h�
Hgb�\b^yl�:]gbx�b�aZfhedZxl��Lj_lbc�ih^oh^bl�d�g_c��kgbfZ_l�k\hc�iZjbd b, p_j_fhggh

jZkrZjdb\Zykv��ijhly]b\Z_l�_c�
Lj_lbc �k kZjdZafhf��
;eZ]h\hebl_�\aylv��fhc�xguc�^jm]�
:]gby�
:�\Zf�g_�`Zev"
Lj_lbc�
MljZlb\�]heh\m��ih�\hehkZf�g_�ieZqml�
<lhjhc �:]gbb��kh�aehklvx��
Lu�jhev�_]h�i_j_o\Zlbe��MdjZe�
I_j\uc�
<hjx]Z��KlmiZc�d�k_[_�\�lZ\_jgm�
<lhjhc�
LZj_edb�fulv�
Lj_lbc�
G_l��^`_glevf_gu��lZd�g_evay�
Imklv�xgZy�Dhj^_eby�[e_kg_l
GZ�kp_g_�©=eh[mkZª����;_jb��[_jb�iZjbd�
I_j\uc�
G_�ohq_l�
<lhjhc�
;j_a]h\Z_l��\b^brv�
:]gby�
Fg_�gZ�ij_fv_jm�k^_eZeb�^jm]hc�
Hl[jZku\Z_l�dZixrhg��<hegu�ij_djZkguo�r_edh\uo�\hehk�iZ^Zxl�gZ�__�ie_qb��Ljh_

i_j_]ey^u\Zxlky�
<lhjhc�
IZjbd�qlh�gZ^h��DblZckdbc�r_ed�
I_j\uc�
Kwj�<bebZf�g_�ih`eh[beky�
<lhjhc�
Deygmkv�qmfhc��hl^Ze
IylgZ^pZlv�rbeebg]h\��g_�f_gvr_�
Lj_lbc�
:�gm�dZ��^Zc�ihljh]Zlv�
<lhjhc�
 B�fg_�
I_j\uc�
B�y�ohqm�
:]gby�m[_]Z_l�hl�gbo��Lj_lv�_fm�m^Z_lky�__�gZ]gZlv��HgZ�hl[b\Z_lky��Lj_lbc�kbevgh

ijb`bfZ_l�__�d�k_[_�
:]gby�
Imklb��ih^hghd�
Ihy\ey_lky�F�Z�c�h�j��Hg�\�dhjhldhf�ieZs_�k�ijbkl_]gmlhc�riZ]hc�
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Lj_lbc �g_�hlimkdZy�:]gbx��
         Kwj��Kwj�

FZchj��HlklZgv�hl�gh\_gvdh]h��keurbrv�
Dha_e�
:]gby�m[_]Z_l��Ljh_��\a\hegh\Zggu_��hdjm`Zxl�FZchjZ�
Lj_lbc�
Fbehj^��ihkemrZcl_�
<lhjhc�
GZk�h[eZihrbeb�
I_j\uc�
H[meb�
<lhjhc�
>Z�ijhklh�ih^dh\Zeb�
DZd�brZdh\�
FZchj��ihkf_b\Zykv��kfhljbl�gZ�gbo�
FZchj�
Q_]h�\u��aZcpu��\kihehrbebkv"
Lj_lbc��Fbehj^��y�lhevdh�qlh
Ijblbkgme�d��k_[_
:jlbklZ�kZfha\Zggh]h�
FZchj�
B�qlh�`_"
Lj_lbc��Deygmkv�<k_\urgbf�
>\_�lm]b_�]jm^db�
;m^lh�ieh^u��lj_i_smsb_�\�ebklvyo�
Y�hsmlbe�jmdhc�k\h_c�
FZchj�
Fm^Zd��iblv�gZ^h�f_gvr_�
I_j\uc�b��<lhjhc�ohohqml�
Lj_lbc�
Qlh�qlh��fbehj^�
:�dmjbpm�hl�i_lmoZ
?s_�kihkh[_g�hlebqblv�y�
Deygmkv�\Zf�\bk_ebp_c�
Wlh�[Z[Z��;Z[Z�
FZchj�
 :�[Z[Z�²�qlh��g_�q_eh\_d"
<hl�imklv�b�[m^_l�\�l_Zlj_�©=eh[mkª
GZr�q_eh\_d��ihgylgh"
K\_l�baf_gbeky��ihy\beZkv�:]gby�²�[_a�dZixrhgZ��\�h[uqghf�ieZlv_��<�jmdZo�[ehdghlbd�

FZchj�b�Ljh_�\�q_jghf�k[jZku\Zxl�[mlZnhjbx�
Gm�qlh��lh\Zjbs�:]gby"�QblZcl_�
<_e_e�aZibku\Zlv�y�keh\h�\�keh\h�
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:]gby�
 :�qlh�qblZlv�lh"
K_fv�j_i_lbpbc�[ueh���
FZchj. (k�bgl_j_khf��
Gm. gm����Dhebkv���
:]gby�
K_fv�ijZa^gbdh\�^mrb�
Ljh_�\�q_jghf�
Ho�ho�ho�ho�
:]gby�
QZku��dh]^Z�gZ^�gZfb
E_lZeh�kZfh�bkdmkkl\h�
I_j\uc�
:o��mf_j_lv�
:]gby�
 ©<u��iZgb�:]gby��hiehl�fh_c�jZ[hlu�
LZd�]h\hjbl�fg_�Dmj[Zk��²
>hqv�dhjhey�^he`gZ�hldjulv
=eZaZ�ke_iu_�Ebjmª�
FZchj�
LZdZy�^_\hqdZ��dZd�lu��hldjh_l�
DZd�`_��IZevp_f�\�g_[h
IhiZe�l\hc�]_gbZevguc�j_`bkk_j�
Ih^oh^bl�d�:]gbb��=eZaZ�\�]eZaZ��lboh�
:�qlh��kdZ`b��djZkb\�ohohe"�DjZkb\��B�g_�q_lZ�fg_"
:]gby�
G_�q_lZ�
FZchj�
Lu�kibrv�k�gbf��kmqdZ"
=ey^b�dZ��FZlZ�OZjb�
Iehoh�dhgqbrv�
<lhjhc�
L_Zlj�gZ�Em[ygd_�baf_gu�g_�ijhklbl�
Ljh_�\�q_jghf�hdjm`Zxl�:]gbx��IjblZgph\u\Zxl�b�ihxl�
Ljh_�\�q_jghf�
DjZkhlhqdZ��djZkhldZ�
K_dkhlhqdZ��k_dkhldZ�²
Dhj^_eby�lZdZy�g_�kgbeZkv�gbdhfm�²
Gb�fbkl_jm�R_dkibjm�
Gb�qhdgmlhfm�Ebjm�
Gb�^Z`_�gZ�Em[ygd_�fZchjm�h^ghfm�
FmaudZ��J_adh�\ujm[Z_lky�k\_l��L_fghlZ��Ba�]em[bgu�kp_gu�[ukljh�\uoh^bl�D�m�j�[�Z�k�

Hg�q_f�lh�\a\hegh\Zg�
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Dmj[Zk�
�<Zey��<Zey��<Zey�
HklZgZ\eb\Z_lky�i_j_^�jZfihc��<�emq_�k\_lZ

ihy\beZkv�<Ze_glbgZ�
Y��\b^bfh��djbqZe�\h�kg_���
<Ze_glbgZ�
�Y�keurZeZ�\�ghqb�l\hc�]hehk�
Dmj[Zk�
Ijhkgmeky�²�imklh�
B�oheh^gh��b�h^bghdh�
<Ze_glbgZ�
Jh^ghc�fhc��y�ijb_^m��Ihl_jib�
�Fu�\klj_lbf�\f_kl_�Gh\uc�]h^�

����������M`_�kh[jZeZ�\_sb�abfgb_�l\hb�²
�����������;hlbgdb��rm[m��l_ieh_�[_ev_���

Dmj[Zk�
:�dgb]b"�Dgb]b�
<Ze_glbgZ�

����������DZdb_"�=h\hjb�
Dmj[Zk�
�>\Z�lhfZ�=_]_ey�
<Ze_glbgZ�
�>\Z�lhfZ�=_]_ey�
Dmj[Zk�
�Fhgl_gv�
<Ze_glbgZ�
Fhgl_gv�
Dmj[Zk�
B�=_cg_�gZ�g_f_pdhf�
GZ�\_jog_c�ihed_��Ke_\Z�m�hdgZ�
<Ze_glbgZ�
LZd��m�hdgZ���
Dmj[Zk�
B�j_`bkk_jh\�²�J_cg]Zj^lZ�b�Djw]Z�
AZl_f���
<Ze_glbgZ�
IhkemrZc��fbeuc�
>\mf�[_euf�jmqdZf
Ij_fm^jhklv�wlm�g_�ih^gylv�
Dmj[Zk�
 MkZ^yl�\�OZjvdh\_��Z�a^_kv�y�\klj_qm�
Fg_�dZ`_lky��lu�meu[Z_rvky�k_cqZk���
GZ __�ebp_�^_ckl\bl_evgh�e_]dZy�meu[dZ�
<Ze_glbgZ�
Lu�ijZ\���<�dZjfZg_�l\h_c�rm[u
GZreZ�y�d\Z^jZlbdb�ba�\ZlfZgZ�
Dmj[Zk�
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 :��ihfgx�
<Ze_glbgZ�
Lu�fg_�\_e_e�dh]^Z�lh��aZibku\Zlv�gZ�gbo
<k_�g_agZdhfu_�keh\Z�
:�lh��qlh�agZqbeb�hgb��²
GZ�h[hjhl_�
B^y�ih�mebp_��y�ihfgx��\ugbfZeZ
D\Z^jZlbd�ba�dZjfZgZ�
QblZeZ�keh\h�
«DZ�lZj�kbkª��©Wdk�ij_k�kbhgbafª�
«Wd�e_d�lbdZª����B�_keb�\_jgh�
KZfZ�k_[_�_]h�y�h[tykgyeZ�
D\Z^jZlbd�ihiZ^Ze�\�^jm]hc�dZjfZg�
Dmj[Zk�
:�\_q_jhf�dh�fg_�
<Ze_glbgZ�
HohlZ�[ueZ�l_[_�\hablvky
K�dZdhc�lh�Zdljbkmevdhc�ba�fZkkh\db�
Dmj[Zk�
G_�k�Zdljbkmevdhc�
:�k�[m^ms_c�`_ghc�
LZd�\hl����D\Z^jZlbdb�dZjlhgZ���
K_cqZk�\�]Za_lZo�gZrbo�klhevdh�gh\uo�keh\�
Y�klZeZ�bo�\uibku\Zlv��dZd�ij_`^_�
@Zev��g_l�l_[y��qlh[�h[tykgblv�bo�kmlv�
<hl��gZijbf_j���©b^_cgZy�^b\_jkbyª�
G_�ihgbfZx��\b^bfh��lmiZ�
©NhjfZebklbq_kdbc�dmgklrlxdª�²
Gm�qlh�wlh�aZ�fhgklj"
Beb�©nZrbklkdbc�\udhjfurª"
L_[_�ihgylgh"
Dmj[Zk�
�DZdb_�a\mqgu_��djZkb\u_�keh\Z�
<Ze_glbgZ�
Y�bo�\uibku\Zx�ba�j_p_gabc�l_ZljZevguo�
Dmj[Zk�
Bo�\ihjm�ijb[_j_qv�^ey�g_djheh]h\�
<Ze_glbgZ��Y�jZ^Z��E_kv��qlh�lu�k_cqZk�g_�a^_kv�
Qlh�\�dhjhe_\kl\_�EbjZ"
Dmj[Zk�
Dhjhev�\_ebdhe_i_g�
Gh��ijZ\^Z��bgh]^Z
?]h�\_ebq_kl\h�mij_lky
B�kihjbf�k�gbf�^h�ojbihlu�
IhdZ�ihcf_f�^jm]�^jm]Z�
:�\hl�Dhj^_eby���
E_]dZ�gZ�hldebd��bfimevkb\gZ�
<Ze_glbgZ�
DjZkb\Z"
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Dmj[Zk�
�Ij_e_klgZ�b�g_`gZ�
Kwj�<bevyf�emqr_c�g_�gZr_e�[u�
Gh�qlh�lh�\�g_c
?s_�g_�kfh]�ij_h^he_lv�y�²
DZdhc�lh�aZlZ_gguc�kljZo
<�__�]eZaZo�
:�fg_�gm`gZ�hldjulhklv�
B�qbklhlZ�^mrb�
L\h_c�^mrb���
<Ze_glbgZ�
Fhy�Dhj^_eby�ih]b[eZ��Dj_kl�
Dmj[Zk�
�DZd�agZlv�
<Ze_glbgZ�
Q_f�^Zevr_�lu��l_f�emqr_�^ey�l_[y�
>Z��\hl�qlh��E_kv..
.
>he]Zy�iZmaZ�
Ohl_eZ�y�ihkeZlv�l_[_�\�Fhkd\m
;Zgdm�\brg_\h]h \Zj_gvy���
Dmj[Zk�
�Qlh�qlh"�<Zj_gv_"
<Ze_glbgZ�
Gm�^Z����Lu�`�ex[brv�\brgx"�Ihgye"<urgx"
Dmj[Zk�
 <urgx"
<Ze_glbgZ��LZd�\hl����AZ[jZeb�\brgx�m�f_gy�
AZ[jZeb�<urgx�
Dmj[Zk�
�;_^guc�HklZi���
Y�lZd�ex[be�\brg_\h_ \Zj_gv_���
K\_l�]Zkg_l�
8.
Em[ygdZ��AZ�klhehf�F�Z�c�h�j���I_j_^�gbf�:�]�g�b�y���Ihh^Zev�deZpZxl�dhklyrdZfb�^hfbgh

Ljh_�\�q_jghf�
:]gby�
B�_keb����_keb���
<u�g_�hlimklbl_�f_gy���
FZchj�
LZd�qlh�`_��aZcqbd"
:]gby�
Ih\_rmkv��Mlhiexkv�
Ljh_�\�q_jghf�
:c�Zc�Zc�Zc�
FZchj�
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DZdb_�kljZob�
=hlh\u�fu�ihfhqv�l_[_�
Ih\_kblv"
I_j\uc�
JZ^b�[h]Z�
FZchj�
Mlhiblv"
<lhjhc�
<k_]^Z�ih`ZemcklZ�
FZchj�
AZq_f�l_[_�kZfhc�fZjZlvky��aZcqbd"
Gh�lhevdh�\hl�qlh���
IZiZrdm�b�fZfZrdm�lh`_
K�kh[hx�ijbo\Zlblv�ijb^_lky
DZd�g_^h[bluo�ih^dmeZqgbdh\��^h[jh"
LZdhc�[ue�^h]h\hj��Lu�ihfgbrv"
<lhjhc�\uklmdb\Z_l�iZevpZfb�fhjaygdm�
<lhjhc�
Rbnjh\dZ��r_n��K_dj_lgh��Ba�Ohoeyg^bb�
FZchj�
>Z\Zc�
<lhjhc�
LhqdZ�lbj_�lhqdZ�lhqdZ�lbj_���
GZ�\Zr�aZijhk���
;mj`mZaguc�gZpbhgZebkl���
<_e�ih^ju\gmx�^_yl_evghklv���
JZah[eZq_g�dZd�\jZ]�gZjh^Z
B�gZpbhgZe�nZrbkl���
Kgyl�GZjdhfijhkhf�MdjZbgu���
Ba]gZg�ba�l_ZljZ���
FZchj��ihlbjZy�jmdb��
DZdmx�ilbqdm�\�gZrb�k_lb�aZg_keh�
Ih^fb]b\Z_l�:]gbb�
I_j\uc��ih_l��
«>u\exkv�y�gZ�gw[h
LZ�c�^mfdm�]Z^Zx�
Qhfm�y�g_�khdbe�
Qhfm�g_�eblZx"��ª
FZchj�
:c��oblj_pu��Ijbdjuebkv�Ebjhf�
:�kZfb����Ihgyeb�l_i_jv"
Ki_dlZdev�²�rbjfZ�
LZf�aj__l�aZ]h\hj�
<lhjhc��OhoeZpdh�`b^h\kdbc�
Lj_lbc��Beb�`b^h\kdh�ohoeZpdbc�
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I_j\uc �\hklhj`_ggh��
DZdhc�djZkb\uc�fZl_jvyevqbd��ijb[ue�d�gZf�
<lhjhc�
LZd�[m^_f�[jZlv�ohoeZ"
:]gby�ohq_l�mclb�
FZchj�
�Dm^Z�lu��^_\hqdZ"
Ih^oh^bl�d�g_c��]eZ^bl�\hehku��:]gby�iulZ_lky�hlkljZgblvky�
HgZ�ihfh`_l�gZf�
G_�ijZ\^Z�ev��aZcqbd"
L_[_�\_^v�ohq_lky�ijbclb�d�g_fm�^hfhc
B�ihkb^_lv�aZ�qZrdhc�dhn_"
B�f_`^m�ijhqbf���
Keurbrv��f_`^m�ijhqbf���
?]h�[mfZ]b�ihkfhlj_lv���
Q_jgh\bdb�b�ibkvfZ���
:]gby�
G_l�
FZchj�
:�qlh�ihbgl_j_kg__�²�kibkZlv
Beb�aZ[jZlv�gZ�\j_fy�
:]gby�
G_l�
FZchj�
GZ�\j_fy��aZcqbd�
Fu�\_^v�hl^Z^bf�
Fu�ex^b�q_klgu_�
DZd�lu�fh]eZ�ih^mfZlv"
:]gby�
 G_l��g_l��Y�g_�ohqm��G_�[m^m�
FZchj�deZ^_l�jmdb�_c�gZ�ie_qb��ke_]dZ�k^Z\eb\Z_l�r_x�
Imklbl_�
FZchj �ljZ]bq_kdb�aZdZlu\Zy�]eZaZ��
©FhebeZkv�eb�lu�gZ�ghqv��>_a^_fhgZ"ª
Ljh_�\�q_jghf�ohohqml�
<lhjhc�
�HgZ�Dhj^_eby��fZchj�
FZchj�
�©Fhebkv�kdhj_c��^Z�lhevdh�ihdhjhq_�ª
:]gby�aZ^uoZ_lky�
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@blv�ohq_rv"�>Z"�J_[ylZ��lZg]h�
>`Za�]he��LZg]h��FZchj�lZgpm_l�j_adh��]jm[h��:]gby�[_a\hevgZ��ih^Zleb\Z�
FZchj��ih_l��
Ex[h\v��ex[h\v
<hegm_l�djh\v�
B�gZ�Em[ygd_��Em[ygd_��Em[ygd_
LZgpmxl�\gh\v�
Ljh_�\�q_jghf�
Oh�oh�oZ�oZ�
Oh�oh�oZ�oZ�
Lh�g_�[Ze��g_�fZkdZjZ^�²
LZgpm_f�lZg]h�
RZ]�\i_j_^��^\Z�gZaZ^��²
LZg]h�hjZg]mlZg]Z�
FZchj�\�lZgp_�i_j_[jZku\Z_l�:]gbx�q_j_a�dhe_gh��HgZ�iZ^Z_l��Ljh_�\�q_jghf�hdjm`Zxl

__��ohohqml��=j_fbl�fmaudZ��L_fghlZ�
Dhg_p�i_j\hc�l_ljZ^b

L?LJ:>V�<LHJ:Y
=jbfm[hjgZy��Fbohwek�\�\urblhf�dZfahe_��Ijbf_jy_l�i_j_^�a_jdZehf�dhjhgm��<oh^bl

Dmj[Zk�
Fbohwek�
�;ulv�fh`_l��lZd��qmlv�gZ[hd"
Dmj[Zk�
�Dhg_qgh��Lu�g_�]jhaguc�^_kihl�
:�\a[Zefhrguc�klZjbd
GZ�dhjhe_\kdhf�ljhg_�
<_ebqb_�l\h_�b�fm^jhklv�²�\i_j_^b�
:�\�i_j\hf�Zdl_�aZohl_ehkv�klZjpm�
MklZ\r_fm�hl�e_klb�b�ijbl\hjkl\Z�
G_fgh`dh�ihrmlblv�²�hl^Zlv�dhjhgm�
Lu�b�dhjhev��b�rml��Dhjhev�b�rml�
Fbohwek�\klZ_l��^_eZ_l�g_kdhevdh�f_edbo��rZjdZxsbo�rZ`dh\��h[oh^bl�\a]ey^hf

\hh[jZ`Z_fuo�ijb^\hjguo�
Fbohwek�Ebj �kh kf_rdhf��
©Fu�h]eZkbf�khdjulh_�`_eZgv_�
Ih^Zcl_�dZjlm��AgZcl_��jZa^_ebeb
Fu�dhjhe_\kl\h�gZljh_��j_rb\
K�ij_dehgguo�gZrbo�e_l�keh`blv�aZ[hlu���ª
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KgbfZ_l�dhjhgm��k^m\Z_l�k�g__�iuebgdb�b�ijb]eZ`b\Z_l�\hehku�
Dmj[Zk�
:�rZihqdb�lh�g_l�
AZihfgb�`_kl�
Lj_i_smsbfb�iZevpZfb
Dhkg_rvky�g_\agZqZc�\hehk�²
B�m`Zk��imklh�
G_l�dhjhe_\kdh]h�\_gpZ�
B�kdhj[v��b�`j_[bc�l\hc�i_qZevguc�²
<k_�q_j_a�wlb�iZevpu��<k_���
Fg_�dZ`_lky��qlh�\�wlhc�]_gbZevghc�iv_k_
Kh^_j`blky�dZdhc�lh�agZd�
NZlZevguc�j_d\b_f
>ey�l_o��dlh�ijbdhkgmeky
D�ljZ]_^bb�mljZq_ggh]h�pZjkl\Z�
Fbohwek�
Lu�ijZ\��Lheklhc�gh]Zfb�lhiZe�
DjbqZe��©G_ijZ\^Z��Dhjhev�\k_\eZklguc
G_�fh]�ih�ijbohlb�k\h_c�[jh^y]hc�klZlv�ª
Dmj[Zk�
:�kZf�
Fbohwek�
<hl�bf_ggh��Mr_e�ba�Ykghc
B�ijbgye�kf_jlv�kj_^b�dZe_d�b�gbsbo�
Dmj[Zk�
:�R_dkibj"
G_�hg�eb�i_j\uf�mljZlbe�dhjhe_\kl\h�²
K\hc�l_Zlj�©=eh[mkª"
Fbohwek�
�G_�i_j\uc�b�g_�ihke_^gbc���
Ih^oh^bl�d�Dmj[Zkm�b�fheqZ�h[gbfZ_l�_]h�
LZd��fh`_l�[ulv��hldZ`_fky�hl�©EbjZª"
G_�[m^_f�bkdmrZlv�km^v[m"
Dmj[Zk�
:�lu�[u�kfh]"
Fbohwek��Lu�qlh��Y�bf�`b\m�
Dmj[Zk�

          :�lZd�ZjlZqbeky��dhf_^bx�ehfZe�
AZq_f"
Fbohwek�
 <h�i_j\uo��y�dhf_^bZgl�
:��\h�\lhjuo����KdZ`b��\�dZdhf�l_Zlj_
Lu�klZ\brv�k\hc�ki_dlZdev"
Dmj[Zk�
<�dZdhf��\�dZdhf����<�?\j_ckdhf�
Fbohwek�
 <hl�\hl��Z�]^_�lu�\b^_e�
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Qlh[u�_\j_c�lZd�k�oh^m�kh]eZrZeky"�:"
Hg�^mfZ_l��hg�djmlbl��dZd�gZ�jugd_�
Gh�klhbl�ihdmiZl_ex�mclb�
Hg�]hgblky�aZ�gbf��dZd�kmfZkr_^rbc�
>Z��E_kv��kdZ`m�dZd�gZ�^mom�
Y�k�xghklb�f_qlZe�h�Ebj_�
Dmj[Zk�
<hl�obljx]Z�
Fbohwek�
IhkemrZc����<�Jb]_��\�mqbebs_�j_Zevghf�
KlZjbd�ijhn_kkhj�aZklZ\eye�gZk�qZklh
QblZlv�klbob�b�iv_ku�\kemo�
>hoh^bf�^h�R_dkibjZ��Hg�EbjZ�^Ze�fg_�
:�qblZeb�ih�jheyf���
;h`_��DZaZehkv�fg_��qlh�wlh�g_�dhjhev�
:�fhc�klZjbd�hl_p��FboZbe�<h\kb�
Ihdbgme�^hf�b�mfbjZ_l�]^_�lh
GZ�imkluj_��\�ehofhlvyo��kj_^v�[_a^hfguo�ikh\�
©<�lZdmx�ghqv�ijh]gZlv�f_gy�
J_]ZgZ��=hg_jbevy��HlpZ��qlh�\Zk�ex[be�
Qlh�\k_�\Zf�hl^Ze�ª
=ey`m��ijhn_kkhj�fhc�ju^Z_l�
B�deZkk�ijblbo��Y�lh`_�\_kv�\�ke_aZo�
B�\hl�lh]^Z�j_rbe�
:\hkv�k�lZdhc�dhjy\hc�fhj^hc
:dl_jhf�klZgm��ku]jZx�EbjZ�
G_ij_f_ggh��Keh\h�^Ze�
Dmj[Zk�
 LZd�qlh�`_�lu���
Fbohwek�
Lu�ij_^eh`be��Y�hldZaZeky��>mfZe�
>_gv��^\Z���
Obljh��k�ijbsmjhf�kfhljbl�gZ�Dmj[ZkZ�
Dmj[Zk� \
B�qlh�`_"
Fbohwek�
B�\^jm]�²�a\hghd��DZdhc�lh�kbieuc�]hehk�
Y��fhe��Zjlbkl���
Dmj[Zk�
�Gm�gm���
Fbohwek�
Y�ljZ]bd��]h\hjbl��ba�YjhkeZ\ey�
MkeurZe��[m^lh�\u�ku]jZlv�ohlbl_�EbjZ�
Dmj[Zk�
Q_jl�ih[_jb��hldm^Z�hg�magZe"
Fbohwek�
�MfZ�g_�ijbeh`m����LZd�\hl�
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<u�ihkh\_lmcl_kv�kgZqZeZ��]h\hjbl�
Ohlv�k�a_jdZehf�k\hbf�
Hgh�\Zf�kdZ`_l�ijZ\^m�
G_�kh\_jrZcl_�k\ylhlZlkl\Z
B�g_�]emfbl_kv�gZ^�R_dkibjhf�
Ihahj�iZ^_l�gZ�\Zrm�]heh\m��Fbohwek�
Dmj[Zk�
<hl�g_]h^yc��B�qlh�`_�lu"
Fbohwek�
 <hl�lml�b�jZa]hj_ehkv�k_j^p_�
G_l��^mfZx��gZ^_gm�y�dhjhgm
GZi_j_dhj�\k_f�ljZ]bdZf�a_feb
Hl�Ehg^hgZ�^h�YjhkeZ\ey�
B�lhevdh�ljm[dm�[jhkbe��E_kv���
<^jm]�dZd�aZr_eky�kf_ohf���
Dmj[Zk�
Kf_ohf"
Fbohwek�
 Ijhrb[eh��agZ_rv��^h�i_q_ghd�k_e_a_ghd�
<hl�ohohqm�²�b�\k_�
Dmj[Zk�
>Z�ihq_fm�`_"
Fbohwek��G_�ihgye"
Dmj[Zk��G_l�
Fbohwek �ih^oh^bl�d�Dmj[Zkm. Lboh��
:�ihlhfm�qlh�wlhl�ljZ]bd
Ba�YjhkeZ\ey
K�Zdp_glhf�mdjZbgkdbf�]h\hjbe�
Dmj[Zk��g_\bggh��
>Z"
Fbohwek�
�>Z��fbeuc�Dmj[Zk��>Z�
Ihoehiu\Z_l�_]h�ih�ie_qm�
?\j_y�h[^mjblv�keZ[h�
Dmj[Zk �p_j_fhggh�ihdehgb\rbkv��
<Zr_�\_ebq_kl\h��gh�ljZ]bd�lhl�
Ba�YjhkeZ\ey�
<Zk�\k_�`_�mkZ^be�gZ�dhjhe_\kdbc�ljhg�
LZd�dlh�dh]h�gZ^me�\�dhg_qghf�kq_l_"
Fbohwek�
<uoh^bl��qlh�ohohe�²�`b^Z�
H[gbfZxlky��>he]h�b�h]emrbl_evgh�ohohqml�
9.
DhfgZlZ�Dmj[ZkZ��LZolZ��djm]euc�klhebd��iZjZ�\_gkdbo�klmev_\��Ih\kx^m�dgb]b��]Za_lu�

jmdhibkb��GZ�dhe_gyo�m�D�m�j�[�Z�k�Z��fZe_gvdbc�^_l_dlhjguc�ijb_fgbq_d��JZaghyaudb_�]hehkZ�
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s_eqdb�klZgpbc��fmaudZ��Ihy\ey_lky�:�]��g��b�y��GZ�g_c�klZj_gvdZy�rm[dZ��[hlbdb��\�jmd_
kmfdZ��Klhbl��kfhljbl�

Dmj[Zk��m\b^_\�__��
H��iZgb�:]gby�
<kdZdb\Z_l��ih^oh^bl�d�g_c�
P_emx�jmqdb�
Ihfh]Z_l�jZa^_lvky�
G_�keurZe�\Zr_]h�a\hgdZ�
:]gby�
Y��\b^bfh��gZ`ZeZ�g_�lm�dghidm�²
Hldjue�khk_^�\Zr���
Dmj[Zk �ih^\b]Z_l�klme��
Ijhrm��iZgb�
:]gby�
M�\Zk y�ihiZ^Zx
<�dZdhc�lh�gh\uc�fbj�
KZ^blky�
Y�²�iZgb��Qmrv�
Dmj[Zk�
:�\�Ihevr_�\k_�iZgu�²
Hl�^\hjgbdZ�^h�ij_ab^_glZ�
:]gby�
Lh�gZ�^jm]hc�ieZg_l_�
:�m�gZk�²�fu�\k_�lh\Zjbsb�
;_a�iheZ�b�[_a�ebp�

         Gm��eZ^gh����GZijhkbeZkv�\�]hklb�
Dmj[Zk�
Y�jZ^�
:]gby�
:�fg_�g_eh\dh��<b`m��\u�jZ[hlZeb�
Dmj[Zk�
:��_jmg^Z����B]jZe�fg_�FhpZjl�
:�y�l_f�\j_f_g_f�i_j_\h^be�
Qlh[�g_�aZ[ulv�gb�^hcq_�rijZo_�
Gb�jb^ghc�fh\u�
:]gby�
Hc��E_kv�Kl_iZgh\bq��g_�agZx�
DZd�fg_�gZqZlv���
Dmj[Zk�
;ulv�fh`_l��gZf�ihfh`_l�dhn_"
:]gby�
G_�hldZ`mkv��KiZkb[h�
Dmj[Zk�\uoh^bl��:]gby�\klZ_l��\gbfZl_evgh�jZkkfZljb\Z_l�jmdhibkb��dgb]b�

Ihy\ey_lky�k�dhn_cgbdhf�\�jmd_�Dmj[Zk��GZeb\Z_l�^\_�qZrdb��h^gm�klZ\bl�i_j_^�:]gb_c�
H��ij_e_klv�
LZd�\u�g_�lhevdh�fZkl_j�fbaZgkp_g�
Dmj[Zk�
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Dhn_�b�l_Zlj�²�h^gZ��gh�ieZf_ggZy�kljZklv�
:]gby�
>Z��dhn_�keZ^dbc��gh�]hjvdZ�[_k_^Z�
Dmj[Zk�
Y�^mfZx��lh\Zjbs�:]gby�ijbreZ
Ih�ih\h^m�lh\ZjbsZ�Dhj^_ebb�
:]gby�
 H��\u�ijh\b^_p��Gh�g_�lhevdh
JZ^b�wlhc�^_\qhgdb�
AZdmjb\Z_l�
Kdhj__�²�jZ^b�kZfhc�k_[y�
Ih�fh_fm��\h�\j_fy�j_i_lbpbc
<u�m[_^bebkv��fu�k�g_x�jZagu_�
DZd�g_[h�b�a_fey�
Y�²�l_fguc�hfml�
:�hgZ�jh^gbd�ijhajZqguc�
B�gZf�^jm]�^jm]Z�g_�^Zgh�ihgylv�
Y�g_�\hc^m�\�g__���
Dmj[Zk�
M`_�\hreb�
Ih\_jvl_��\u�m`_�g_�lZ�
K�dhlhjhc�gZqbgZeb�fu�jZ[hlm�
DZd�k�Zfnhju�
<u�dZ`^uc�^_gv
K�^mrb�kfu\Zeb
Be�beb�i_khd�
:]gby�
Gh�^hgurdh�g_ljhgmluf�hklZehkv�
Dmj[Zk�
Hlfh_f��iZgb�:]gby�
:]gby�
H��g_l��LZf����lZf���
G_\ufu\Z_fuc�hkZ^hd�
Dmj[Zk�
Qlh�\Zk�lj_\h`bl"�Qlh"
:]gby�^_eZ_l�]em[hdmx�aZly`dm��]Zkbl�iZibjhkm�\�i_i_evgbp_��Fheqbl�
:]gby�
:�lh��qlh�y�
>jyggZy��]Z^dZy�^_\qhgdZ�
<ayeZ�b�ihex[beZ�\Zk�
Dmj[Zk�
H��;h`_��:]gby��b�wlh
Lhl�g_kfu\Z_fuc�hkZ^hd
GZ�^hgurd_"
Meu[Z_lky�
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B�y�ex[ex�\Zk��fbeZy�
:]gby�
 AZq_f�\u�lZd�²
Ex[_agh�b�k�gZkf_rdhc�
DZd�k�[Zjurg_c��dhlhjZy�ijbagZeZkv
<�k\h_c�g_e_ihc�^_lkdhc�kljZklb�
Fhy�ex[h\v�²
;_^Z�^ey�\Zk�
B�^ey�f_gy�
Dmj[Zk�
Gh��:]gby���
:]gby�
Fheqbl_��E_kv��B�kemrZcl_�f_gy�
>he`gu�\u�m_oZlv�ba�Fhkd\u�G_f_^e_ggh�
Dmj[Zk�
<u�qlh�²�kf__l_kv"
Ebj��Dhj^_eby��l_Zlj!...
:]gby�
Hgb�\Zk�g_�kiZkml�
Dmj[Zk�
Y�qlh�²�ij_klmigbd"
:]gby�
Hgb�kqblZxl�lZd�
M_^vl_��E_kv����Ijhrm�\Zk�
<�<hjhg_`��\�Db_\��\�OZjvdh\�²
Dm^Z�m]h^gh�
Dmj[Zk�
Lhevdh�g_�\�OZjvdh\�
Y�[_`Ze�hllm^Z�
LZf�i_i_ebs_�
<k_�\u``_gh�^hleZ
Ij_^Zl_evkl\hf�b�aeh[hc�
Ebrv�m]eb�le_xl�
:]gby�
:�a^_kv�]hlh\yl�[hqdb�kh�kfhehx
>ey�gh\h]h�dhkljbsZ�
Dmj[Zk�
 Hldm^Z����\Zf�ba\_klgh"
:]gby�
 Y�ijZ\^u�g_�kdZ`m�
IjbagZgv_�²�kf_jlv�
Mc^m��dh]^Z�^Z^bl_�keh\h
Ohly�[u�k`_qv�[mfZ]b�
Dmj[Zk�
<u�^mfZ_l_"��
:]gby�
 AgZx��Hgb�ijb^ml�
<k_�`]bl_��lhevdh�i_i_e
GZ�dmogx�\ughkblv�g_�gZ^h��<Zr�khk_^���
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Fu�]^_�lh�lZf��ih�fh_fm��\klj_qZebkv�
<ayeZ�klhidm�bkibkZgguo�ebklh\��qbjdgmeZ�kibqdhc��yjdh�\kiuogme�fZe_gvdbc�h]g_gguc

nZd_e��<�jmdZo�Dmj[ZkZ�lh`_�k\_jgmlu_�ljm[hqdhc�[mfZ]b��Hg�f_^ebl��ihlhf�ih^ghkbl�d
ieZf_gb��:]gby�[_j_l�ijb_fgbq_d�

GZ�\j_fy��Ohjhrh"
LZd�ohq_lky�fg_�FhpZjlZ�ihkemrZlv���
DeZ^_l�d�k_[_�\�kmfdm��=hjyl�[mfZ]b��;ebdb�h]gy�ieyrml�gZ�ebpZo��DhfgZlZ�f_^e_ggh

ih]jm`Z_lky�\�l_fghlm��FmaudZ��GZ\_jgh_��FhpZjl�

10.
<hdaZe��Ghqv��=m^db�iZjh\hah\��<[_]Zxl�Ljh_�\�q_jghf��=eZaZ�jukdZxl��\a\hegh\Zgu�
<lhjhc�
Mr_e�
Lj_lbc�
<hl�]Z^�
I_j\uc�
Y�iZk�_]h�hl�kZfhc�LjbmfnZevghc
>h�\hdaZeZ�
<lhjhc�
 AgZe��]^_�kfulvky��kmqbc�kug�
FZl_juc���Lj_lv_fm���:�qlh�l\hc�ghk"
Lj_lbc�klZjZl_evgh�gxoZ_l�\ha^mo�
Lj_lbc�
<�khieyo���
=jhfdh�qboZ_l�
<lhjhc�
>Z��\fZaZebkv��j_[ylZ��:�\^jm]�m_oZe"
I_j\uc�
<u�qlh"�FZchj�gZf�f_edb_�^_lZeb
K�fykhf�hlhj\_l�
Lj_lbc�
Hg�[_a�\_s_c��Dm^Z�[u�hg�m_oZe"
I_j\uc�
DhgqZc�[ZaZj�
Fb]hf�ijhq_kZlv�ieZlnhjfu�
DZkkh\uc�aZe��lhgg_eb��i_j_oh^u�
Hg�a^_kv��hg�^Ze_dh�g_�fh]�mclb�
M[_]Zxl��Ihy\ey_lky�D�m�j�[�Z�k���KlZ\bl�q_fh^Zg�ih^�nhgZj_f��AZdmjb\Z_l�

<uk\_qb\Z_lky�<�Z�e�_�g�l�b�g�Z�
<Ze_glbgZ��Lu�\klj_lbe�ih_a^"�<_sb�ihemqbe"
Dmj[Zk��Y�`^Ze�l_[y�
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<Ze_glbgZ�fheqbl�
<Ze_glbgZ�
LZf��\�q_fh^Zg_��fhc�ih^Zjhd�
;mluehqdZ�fZeZ]b�
Ihfgbrv"
Dmj[Zk�
GZr�i_j\uc�Gh\uc�]h^"
<Ze_glbgZ�
:]Z«Ih^\Zevqbd�dZ[ZqdZ���
<hdjm]�Zdl_ju�²�lhklu��ohohl�
B�lu�l\hjbrv�lZbgkl\_gguc�h[jy^
GZ^�^_\hqdhc�im]eb\hc��ihk\ysZy
?_�\�Zdljbku�Fheh^h]h�l_ZljZ���
Dmj[Zk��ih^gy\�ijZ\mx�jmdm��lhj`_kl\_ggh��
Ij_djZkgh�\_jblv���
<Ze_glbgZ�
Ij_djZkgh�\_jblv�
Dmj[Zk�
�Ij_djZkgh�]hj_lv���
<Ze_glbgZ�
�Ij_djZkgh�]hj_lv�
Dmj[Zk�
�B�ij_djZkgh�k]hj_lv�\�k\h_c�\_j_���
<Ze_glbgZ�
�B�ij_����b�ij_djZk����ij_djZkgh���
Ke_au ^mrZl�__�
Dmj[Zk�
Lu�ieZq_rv��Qlh�k�lh[hc"
;ukljh�ih^oh^bl�d�g_c��<Ze_glbgZ�iZ^Z_l�]heh\hc�_fm�gZ�]jm^v��Hg�g_`gh�]eZ^bl�__

\hehku��<a\hegh\Zg�
<Ze_glbgZ�
:�fu�l_[_�\q_jZ�ibkvfh�ibkZeb�
Dmj[Zk�
Fg_"
<Ze_glbgZ�
L_[_�b�\k_f�gZ�k\_l_��;_a�dhg\_jlZ�
Dmj[Zk��^h]Z^u\Zykv).
�Hldjulh_"
<Ze_glbgZ�
:]Z����©Fu��dhee_dlb\�l_ZljZ�©;_j_abevª���
:�^Ze__�²�g_�ihfgx�
GZk�\uau\Zeb��E_kv��ihh^bghqd_
AZ�dh`Zgmx�^\_jv��ih�ZenZ\blm���
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Dlh�[ukljh�\uoh^be�²�kbyxsbc��\_k_euc�
DZd�[m^lh�^mrm�h[e_]qbe�
Dlh�\uiheaZe�jZa^Z\e_gguc�b�`Zedbc�
B��]ey^y�\�klhjhgm��lml�`_�bkq_aZe�
Dmj[Zk�
:�lu"
<Ze_glbgZ�
I_jh�\eh`beb�\�iZevpu���
<�ebph�^urZeb�\bgguf�i_j_]Zjhf���
H�E_kv����fg_�g_l�ijhs_gby�
KdZaZeb��_keb�\k_�ih^ibrml�
<_kv�l_Zlj�
L_[y�g_�ljhgml�[hevr_�
Dmj[Zk�
Lu�ih^ibkZeZ"
<Ze_glbgZ�
Y�ij_^ZeZ�l_[y ,

����������DZd�\k_«
L_i_jv�kdZ`b��fh]eZ�eb�y�ijb_oZlv"
<�]eZaZ�l\hb�\a]eygmlv"�Fh]eZ"�Fh]eZ"
<_^v�©[ZrfZdh\�_s_�g_�baghkbeZª���
Dmj[Zk��e_]dh��k�meu[dhc��dZd�[u�g_�ijb^Z\Zy�agZq_gby�mkeurZgghfm��
Ih^mfZ_rv��dZdhc�lh�jhkq_jd
GZ�ebkl_�[mfZ]b�
Qlh�hg�kihkh[_g�baf_gblv"
>Z�jZa\_�klhbl�hg�h^ghc�ke_abgdb
<�l\hbo�]eZaZo"
<Ze_glbgZ�
Lu�qlh��g_�ihgye��E_kv"
Y�hlklmibeZkv�hl�l_[y�
Y�HLJ?DE:KV�
Dmj[Zk�
H�;h`_��<Zey��hlgbfb�hl�k_j^pZ
Wlm�`Z[m��G_�fmqZc��g_�l_jaZc�k_[y��ijhrm�
B�=Zebe_c�hlj_dky��ihfgbrv"
Gh�^ey�dh]h"
>ey�gbo��^ey�bgd\bablhjh\�
G_�^ey�k_[y�
<Ze_glbgZ�
Lu�deZkkgh�jhev�b]jZ_rv�
Qlh[�f_gy�ml_rblv�
Gh�wlh�`_�g_ijZ\^Z��E_kv�
Lu�^he`_g�ij_abjZlv�f_gy�²
@_gm��Zdljbkm��ijhklh�q_eh\_dZ�
Dmj[Zk�
:�y��gZh[hjhl��__�ex[ex�
P_em_l�<Ze_glbgm�
Fhc�fZe_gvdbc��fhc�]emiuc�=Zebe_c�
<Ze_glbgZ�
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Imklb��Imklb�
<uju\Z_lky�ba�_]h�h[tylbc�b�m[_]Z_l�
Dmj[Zk�
<Zey��<Zey�
HgZ m`_�\�]em[bg_�kp_gu��<afZogmeZ�jmdhc�\�fmnl_��bkq_aeZ��jZkl\hjbeZkv�\�l_fghl_�

IZjh\hagu_�]m^db�\ha\jZsZxl�^_ckl\b_�gZ�\hdaZe��Dmj[Zk�[_j_l�q_fh^Zg�b�^_eZ_l�g_kdhevdh
rZ]h\��?fm�gZ\klj_qm��rZlZykv�©ih^�ivygh]hª��b^_l�I_j\uc�

I_j\uc �ih_l��
©Dh]^Z�[�bf_�_e�aeZ�lu_�]hju
B�j_db��ihegu_�\bgZ���ª
Dm^u�lu��dhj_r"�GZ�djZkgh^Zjkdbc"
Dmj[Zk�iulZ_lky�_]h�h[hclb�
Dmj[Zk�
�G_l��g_l����Imklbl_���
I_j\uc�
:�fh`_l��gZ�Fbg\h^u"
I_q_gdb�k_e_a_gdb�ijhfu\Zlv"
Dmj[Zk�
�Y�gbdm^Z�g_�_^m. hlhc^bl_��ijhrm�\Zk�
Ihy\eyxlky�<lhjhc�b�Lj_lbc�
I_j\uc�
Lh]^Z�dZdh]h�oj_gZ
Lu�k\hc�ihjln_evqbd
LZkdZ_rv�ih�\hdaZem"
<lhjhc�
Hldjhc�dZ��iZ^eZ�
Dmj[Zk�
Y�ihah\m�fbebpbx�
<�q_f�^_eh"
Lj_lbc�
 Fbebpbx�lu��kmdZ��ihah\_rv"
:�wlh�\b^_e"
IhdZau\Z_l�_fm�m^hklh\_j_gb_�
I_j\uc��m^Zjb\�ghkdhf�[hlbgdZ�ih�q_fh^Zgm��
IZljhgqbdb�ebfhgqbdb"
Hldjhc��dhfm�kdZaZeb"
Dmj[Zk�hldju\Z_l�q_fh^Zg��Ljh_�jhxlky�\�\_sZo��I_j\uc�b�<lhjhc�\ugbfZxl�dgb]b�

jZkkfZljb\Zxl�bo�
<lhjhc��=_�]_ev�
I_j\uc� Fmg�^_gv�
<lhjhc��Ljhpdbklu��qlh�²�g_�\b^brv"
Lj_lbc�\ulZkdb\Z_l�[mluedm�\bgZ��jZkkfZljb\Z_l�wlbd_ldm�
Lj_lbc� «FZ�eZ�]Z��������]h^Z���ª
<lhjhc��Ba�pZjkdbo�ih]j_[h\�
I_j\uc��AZghkbf�\�ijhlhdhe�
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Ijb\uqguf�m^Zjhf�\u[b\Z_l�ijh[dm��Ih^ghkbl�]hjeurdh�dh�jlm�
Gm��k�gZklmiZxsbf�
K�h^gZ�lukyqZ�^_\ylvkhl��ljb^pZlv�q_l\_jluf�
Iv_l�b�i_j_^Z_l�[mluedm�<lhjhfm��Dmj[Zk�iulZ_lky�i_j_o\Zlblv�__�
<lhjhc�
G_�ljh`v��kh[ZdZ�
Lj_lbc�
Dhg\hc�klj_ey_l�[_a�ij_^mij_`^_gvy�
F_jadh�ohohqml��;mluedZ�b^_l�ih�djm]m��;vxl�dmjZglu�
11.

Em[ygdZ��I_j_^�klhehf�F�Z�c�h�j�Z�kb^bl��D�m�j�[�Z�k .JZkklZ\b\��gh]b���klhyl�Ljh_�\
q_jghf��FZchj�ih^oh^bl�d�I_j\hfm�

FZchj (Dmj[Zkm��
 <hl�wlhl��qlh�eb��h[au\Zeky"
:o��kmdZ�
;m^lh�[u�gZghkbl�I_j\hfm�m^Zj�\�iZo��Lhl�k�ijbl\hjguf�\hie_f�\Zeblky�gZ�ihe��FZchj

ih^oh^bl�d�^\mf�^jm]bf�
:�wlhl�²�g_l"�B�wlhl�lh`_�²�g_l"
Q_dbklu��\Zrm�fZlv���K\yl__�\k_o�k\yluo
>he`gu�[ulv�gZrb�ex^b�
G_�iZeZqb��g_�dhklhehfu�
:�jupZjb�[_a�kljZoZ�b�mij_dZ�
Ihijh[mc�lhevdh�kdmj\blvky�
<�ex[h]h
Y�^_\ylv�]jZff�k\h_c�jmdhc�\kZ`m�
KZ^blky�aZ�klhe�
Fg_��:e_dkZg^j�Kl_iZgh\bq��ijbylgh
<Zk�\b^_lv�m�k_[y�\�]hklyo�
<u�\u^Zxsbcky��ba\_klguc�fZkl_j�l_ZljZ�
:�fu��\k_�q_l\_jh���
Hc��dZd�fu�ex[bf�l_Zlj�
Y��f_`^m�ijhqbf��\�xghklb�]j_rbe�²
Klbob�ibkZe��dmie_lu��^Z��^Z��Kp_gdb
Ijh�<jZg]_ey��ijh�DheqZdZ�
>ey�©Kbg_c�[emauª��>ey�Z]bl[jb]Z^�
F_qlZe��_kl_kl\_ggh��ih\ur_�iju]gmlv
>Z�g_�ijh[beky�
Ijb^_rv�\�h^bg�l_Zlj�����lZf�Fhbk_c�BajZce_\bq�
<�^jm]hf�²�BajZbev�Fhbk__\bq�
LZe^uqZl�fg_��dZd�[m^lh�k]h\hjbebkv�
©;_a^Zjgh����Iehkdh���
��<u[jhkvl_�\�dhjabgm���ª
<hl�b�ijbrehkv�fg_�\�hj]Zgu�ihclb�
<u�lhevdh�g_�ih^mfZcl_��qlh�y
Ijhlb\�_\j__\��g_l�
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<hh[s_�ex[mx�gZpbx�kljZgu�\_ebdhc�gZr_c
Fu�m\Z`Z_f�
<Zk��mdjZbgp_\��gZijbf_j���
I_j\uc�
Ma[_dh\�ex[bf�
<lhjhc�
Wkdbfhkh\�
Lj_lbc�
>Z`_�dZjZ�dZeiZdh\�
FZchj�
<k_o�[_a�bkdexq_gby�
Hkh[_ggh�_\j__\�
@b\hc�gZjh^��<_k_euc��KbfiZlbqguc�
B�fZkl_j�Zg_d^hlu�khqbgylv�
<hl��gZijbf_j��h^bg���
Kf__lky��aZeb\Z_lky�
Ijhoh^bl�Fhcr_�fbfh�FZ\ahe_y���
Ljh_�\�q_jghf�ohohqml�
Dmj[Zk�
FZchj��ijhklbl_���
<lhjhc�
©=jZ`^Zgbg�fZchjª�
Dmj[Zk�
Y�ohl_e�[u�agZlv�
AZq_f�kx^Z�f_gy�\u�ijb]eZkbeb"
Ljb�j_i_lbpbb�ijhims_gh�m`_�
Ljh_�\�q_jghf�
 Ho�ho�ho�ho�
FZchj�
>Z�jZa\_�wlh�fgh]h"
KdZaZe�ihwl�
©M�gZk�\�aZiZk_�\_qghklvª�
<hh[s_�fg_�gjZ\blky�
Qlh�mdjZbgkdbc�fZkl_j
Ijbr_e�\�_\j_ckdbc�l_Zlj�
<hl�klZebgkdZy�^jm`[Z�gZjh^h\�
G_�ijZ\^Z�eb"
Ihfhqv�_\j_yf�gZ^h�
:e_dkZg^j�Kl_iZgh\bq�
KljZgZ�gZ�kljhcd_�
Iylbe_ldhc�^urbl�
:�hgb�gbdZd�g_�\uc^ml
Ba�k\hbo�f_kl_q_d�kjZguo
B�gZau\Zxl�wlh
©GZpbhgZevguc�l_Zljª�
KdZ`m�\Zf�hldjh\_ggh��f_`^m�gZfb�
Fbohwek�g_�lm^Z�\_^_l�l_Zlj�
I_j\uc�
 G_�lhevdh�l_Zlj��r_n�
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FZchj�
Lu�ijZ\��Hg�fgh]h�gZ�k_[y�[_j_l�
©Y�hl\_qZx��²�]h\hjbl�hg��²�g_�lhevdh
AZ�k\hc�l_Zlj��gh�b�aZ�\_kv���gZjh^�_\j_ckdbcª�
Dmj[Zk�
 Qlh�`�a^_kv�djZfhevgh]h"
<_^v�Khehfhg�FboZceh\bq
;hevrbf�Z\lhjbl_lhf�ihevam_lky�
D�g_fm�ijboh^yl�ex^b
AZ�ihfhsvx�b�aZ�kh\_lhf�
Hg�fh`_l�lZd�kdZaZlv�
©Y�hl\_qZx�aZ�\_kv�gZjh^�_\j_ckdbcª�
FZchj �klmdgm\�dmeZdhf�ih�klhem��
FheqZlv��KdZaZlv�lZd�fh`_l
Lhevdh�\_ebdbc�\h`^v�
AZ�\k_�gZjh^u
Hg�h^bg�\�hl\_l_�
<hl�\Zf�[mfZ]Z��Dmj[Zk�
GZibrbl_��qlh�keurZeb
Ih^h[gu_�\ukdZau\Zgvy�\�l_Zlj_�
>h[Z\vl_�_s_�q_]h�gb[m^v�
Gm�iZjm�Zg_d^hlp_\�²
Hg�fZkl_j�bo�jZkkdZau\Zlv��fu�agZ_f�
Dmj[Zk�
GZ�j_i_lbpbyo�fu�]h\hjbf
Ebrv�h�R_dkibj_�
Hlh^\b]Z_l�[mfZ]m�
FZchj�
@Zev��:e_dkZg^j�Kl_iZguq�
@Zev��]jZ`^Zgbg�Dmj[Zk�
Ijb^_lky�\Zf�g_fgh]h�aZ^_j`Zlvky
M�gZk�\�]hklyo�
Ih^mfZcl_��ijbihfgbl_���
GZf�hq_gv�[u�ohl_ehkv�
Qlh[�\u�gZf�ihfh]eb�
J_[ylZ�kha^Z^ml�\Zf�\k_�mkeh\by
>ey�hl^uoZ�b�l\hjq_kdhc�jZ[hlu�
<klZ_l��^Z\Zy�ihgylv��qlh�jZa]h\hj�hdhgq_g��Dmj[Zk�gZijZ\ey_lky�d�\uoh^m��Ijhoh^bl

fbfh�Ex^_c�\�q_jghf�
I_j\uc��:gnZk"
S_eqhd�nhlhZiiZjZlZ�
<lhjhc��Ijhnbev�
Lhl�`_�a\md�
Lj_lbc��Hllbkdb�iZevp_\�
I_j\uc��<i_j_^�
<lhjhc��RZ]�\e_\h��\ijZ\h�kqblZ_lky�ih[_]�
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Lj_lbc��Dhg\hc�klj_ey_l�[_a�ij_^mij_`^_gvy�
IjhimkdZxl�\i_j_^�Dmj[ZkZ�b�\uoh^yl�\ke_^�aZ�gbf��L_fghlZ�
12.

GZ�^jZghf�fZljZp_��k\_jgm\rbkv�dZeZqbdhf��e_`bl�:�]�g�b�y���AZ�lxj_fghc�j_r_ldhc
g_ykguc��fmlguc�k\_l��<oh^bl�F�Z�c�h�j���ijbkZ`b\Z_lky�gZ�f_lZeebq_kdmx�lZ[mj_ldm�

FZchj��<hl�\b^brv��aZbgvdZ��ex[h\v���
HgZ�^h\h^bl�^h�j_r_ldb���
K_[y�k]m[beZ�b�ihex[h\gbdZ���kiZklb�g_�m^Zehkv�
Hg�lh`_�a^_kv��djZkZ\_p�l\hc�
Ih�dhjb^hjm�jy^hf�
K�gbf�[m^_f�jZa[bjZlvky�
:�\hl�k�lh[hc�\k_�ykg_gvdh�
Kh`]eZ�[mfZ]b��kmqdZ��^g_\gbdb�b�ibkvfZ�
Ijb_fgbd�\�Ymam�r\ujgmeZ�
B�^mfZ_rv��kiZkeZ�_]h"
Mebdb�mgbqlh`beZ"
:�gZf�hgb�^h�n_gvdb�
Km^hf�iZjlbcghc�kh\_klb�fu�km^bf�
:�wlhfm�km^m�mebdb�g_�gm`gu�
Fg_�`Zev��dhg_qgh��^_\hqdZ��qlh�lu
Dhj^_ebx�ku]jZlv�m`_�g_�kfh`_rv�
Gh�gbq_]h��g_�h]hjqZcky�
<�k\h_f�l_Zlj_�y�^Zf�l_[_�^jm]mx�jhev�
Wc��kljZ`Z��=^_�\u��q_jl�\havfb"�Kx^Z�
<uoh^bl�
Hk\_s_gb_�f_gy_lky��>jh[v�[ZjZ[ZgZ��<[_]Zxl�h^_lu_�kljZ`gbdZfb�Ljh_�\�q_jghf�

O\ZlZxl�:]gbx�h[\yau\Zxl�__�\_j_\dhc��Ihy\ey_lky�FZchj��Hg�\�iZjbd_�b�q_jghc�fZglbb�
JZa\hjZqb\Z_l�k\blhd��qblZ_l�

FZchj�
DZd�ij_^k_^Zl_ev�LZcgh]h�kh\_lZ
?]h�\_ebq_kl\Z�BZdh\Z�<lhjh]h�
;h`b_c�fbehklvx�fhgZjoZ
:g]ebb��RhleZg^bb��<bj]bgbb�
Kbf�h[ty\eyx�ijb]h\hj�
IZjZ]jZn�i_j\uc�
Kwj�<bebZf�R_dkibj�
:dl_j�b�^`_glevf_g�b�iZcsbd�l_ZljZ�©=eh[mkª�
MdZa�_]h�\_ebq_kl\Z�gZjmrbe
B�kh^_j`Ze�\�l_Zlj_
Ih^�\b^hf�ZjlbklZ�fm`_kdh]h�iheZ
;em^gbpm�g_ijbklhcgmx�
L_f�kZfuf�jZa\jZsZy
B�ljmiim�l_ZljZ�
B�[eZ]hq_klb\uo�]jZ`^Zg�
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IZjZ]jZn�ghf_j�^\Z�
Kwj�<bebZf�R_dkibj�
Ihdbgm\rbc�klhebpm
B�kdju\rbcky�hl�dhjhe_\kdhc�\eZklb�
GZ\_qgh�hlqm`^Z_lky�hl�l_ZljZ�
IZjZ]jZn�ljb�
;em^gbpm��mebq_ggmx�\�^_eZo�\_^vfh\kdbo�
Ij_^Zlv�h]gx�gZ�iehsZ^b�m�l_ZljZ�
:]gby �djbdhf��
�F_gy"�AZ�qlh"
FZchj��FZchj�]hk[_ahiZkghklb
?]h�\_ebq_kl\Z�BZdh\Z�<lhjh]h�
I_j\uc�
KlmiZc��Dhj^_evdZ�
LhiZc��lhiZc�
Ih^lZedb\Z_l�__��:]gbx�m\h^yl��Lj_lbc�ih^oh^bl�d�FZchjm�
Lj_lbc��LZd��fh`_l��r_n��b�l_Zlj����lh]h���
H^ghx�kibqdhc�²�irbd�b�g_lm���
FZchj �ijhqbsZy�moh��
Y�qlh�lh�iehoh�keurZlv�klZe�
GZ\_jgh��ijh[db��k_jZ���
Lj_lbc��Y�ihgye����;m^_l�k_jZ��r_n���Moh^bl��
FZchj��kgbfZ_l�iZjbd��h[lbjZ_l�\kihl_\rbc�eh[��
@ZjbsZ��q_jl�\havfb���
:�]h\hjyl��qlh�\�kj_^gb_�\_dZ
Kmjh\uc�debfZl�[ue��<hl�qmrv�kh[Zqvy�

13.

Em[ygdZ��F�Z�c�h�j�oh^bl�ih�dZ[bg_lm��Ihy\ey_lky�I_j\uc�
FZchj��Gm�qlh"
I_j\uc��Fheqbl�
FZchj��JZ[hlZe�k�gbf"
I_j\uc��LZd�lhqgh��Ih�i_j\hc�dZl_]hjbb�
FZchj��Oheh^gh_�^Z\Ze"
I_j\uc��:�dZd�`_�
FZchj��GZ�p_f_gl_"
I_j\uc��LZd�lhqgh��r_n�
FZchj��=hjyq_gvdbo�\e_ibe"
I_j\uc��>\Z�jZaZ��dZd�\_e_eb�
FZchj �ih l_e_nhgm���GZ�©f_evgbpmª�ohoeZ�
DeZ^_l�ljm[dm�
@Zeh[u��ijhkv[u�[ueb"
I_j\uc��;ueb��Y��]h\hjbl�
>\_gZ^pZlv�j_i_lbpbc�ijhimklbe�
Ohohqml�
FZchj��LjbgZ^pZlZy�[m^_l�gZ�Em[ygd_�
Gh\uc�\aju\�ohohlZ��<lhjhc�b�\\h^yl�Dmj[ZkZ��Hg�\�gZjmqgbdZo�
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Qlh�[m^_f�^_eZlv�k�gbf"
G_�ohq_l�q_eh\_d�gZ�\hex�\uclb�
<hl�jmqdZ��\hl�[mfZ]Z��Dmj[Zk�
Ihke_^gbc�rZgk��Keh\h�q_dbklZ��hlimsm�
I_j\uc�
Hg�k�gZfb�g_�`_eZ_l�]h\hjblv�
Lh]^Z�fu�kZfb�ijh�g_]h�jZkkdZ`_f�
Lj_lbc�
Hg�ba�ihih\bq_c��fZchj�
Mqbeky�\�<_g_��`be�\�;_jebg_�
Ljh_�\�q_jghf��\udZ[emqb\Zxlky��
«RiZpbj_g��riZpbj_g
Fbl�mgl_jhnbpbj_g���ª
FZchj�
AZibr_f��aZcpu�
�Ribhg�Z\kljbckdbc�b�]_jfZgkdbcª�
I_j\uc��Wo��`Zev��qlh�g_�yihgkdbc�
Lj_lbc��Lhqgh��yihgkdb_�sZk�\�fh^_�
I_j\uc��AZ�gbo�f_^Zev�[u�^Zeb�
<lhjhc��:�fh`_l��hj^_g�
Ljh_�\�q_jghf�
©<�wlm�ghqv�j_rbeb�kZfmjZb
I_j_clb�]jZgbpm�m�j_db�ª
FZchj�
Yihgbx�hlklZ\blv�
Qlh�lZf�^Zevr_"
I_j\uc��<hhjm`_gguc�l_jjhjbkl�
Dmj[Zk��Y"�L_jjhjbkl"�>Z�\u����>Z�\u���
< jmdZo�m�I_j\h]h�^\Z�ibklhe_lZ��dhlhjufb�hg�^h\hevgh�eh\dh�`hg]ebjm_l�
FZchj��AZ]h\hjbe����\_ebdbc�g_fhc�
�I_j\hfm��
>hdeZ^u\Zcl_�^Zevr_�
I_j\uc�
 Klj_eye�\�ljbgZ^pZlhf�]h^m
Ba�ibklhe_lZ�kbkl_fu�JhlZ�
DZeb[j�\hk_fv�fbeebf_ljh\�
FZchj�
;ueh"
Dmj[Zk�
<�k_[y�klj_eye��Ba�aZ�ex[\b���
LZ�imey�\�k_j^p_�^h�kbo�ihj�
DZd�iZfylv���
FZchj�
 <�k_[y�beb�\�^jm]bo�²
Lu�l_jjhjbkl�
<lhjhc�
 <�l_Zlj_�©;_j_abevª
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DhfZg^h\Ze�\hhjm`_gghc�]jmiihc�
Dmj[Zk�
DZdZy�`mldZy�qm^h\bsgZy�eh`v�
<lhjhc�
 Ijb]h\hj_g�[ue�d�kf_jlb�Dhkbhj
B�Ihklur_\�²�k_dj_lZjb�PD�
Dmj[Zk�
Hgb�`b\ml�b�a^jZ\kl\mxl�ihgug_�
FZchj�
;ue�rlZ[�\�l_Zlj_"
Dmj[Zk�
 ;ue��Gh�j_`bkk_jkdbc�
I_j\uc�
 FZkdbjh\Zeky��]Z^�
FZchj�
GZk�gZ�fydbg_��Dmj[Zk�
G_�ijh\_^_rv�
Qlh�[m^_f�^_eZlv�k�gbf��j_[ylZ"
Qlh�ljhcdZ�kdZ`_l"�:"
GZ�;_ehfhjdZgZe"
I_j\uc��E_l�gZ�iylhd��ijbf_jgh�
<lhjhc��;_a�ijZ\Z�i_j_ibkdb�
FZchj�
 :�^Zevr_"�Q_eh\_dm�`�bgl_j_kgh�
Qlh�k�gbf�[m^_l�
<lhjhc��?klv�aZ]hlh\dZ�
<ugbfZ_l�ba�dZjfZgZ�fyluc�ebklhd�[mfZ]b�
FZchj��QblZc�
<lhjhc��LZd����agZqbl���
«Dmj[Zk�:e_dkZg^j�Kl_iZgh\bq
KdhgqZeky�hl�djh\hbaebygvy�\�fha]�
F_klh��]^_�mf_j�²�ijhq_jd�
Qbkeh��f_kyp��]h^�²�ijhq_jd�
B�ih^ibkv�²�lh`_�ihdZ�qlh�ijhq_jdª�
Lj_lbc�
 G_l��m�f_gy�ihemqr_�
JZa\hjZqb\Z_l�[mfZ`hgdm�
©LjhcdZ�MGD<>�ihklZgh\beZ
Dmj[ZkZ�:��K��ijb]h\hjblv�d�jZkklj_emª�
Dhjhldh�b�ijhklh�
Kx^Z��\�aZluehq_d�
FZchj �I_j\hfm��
:�lu�qlh�kdZ`_rv��mfgbd"
I_j\uc�
R_n��hg�Zjlbkl�
?]h�g_evay�jZ\gylv�k�dmeZpdhc�k\hjhc�
K�h[uqgufb�\j_^bl_eyfb��g_l�
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FZchj�
LZd�qlh�lu�ij_^eZ]Z_rv"
I_j\uc�
Y�[ue�\�dhfZg^bjh\d_�gZ�dZgZe_�
Fu�\u\_aeb�jZkklj_evguo�gZ�[Zj`_
GZ�k_j_^bgm�ha_jZ
B�gZqZeb�bo�[blv�ba�ime_f_lZ�
<lhjhc�
 Wo��a^hjh\h��LjZ�lZ�lZ�lZ�
I_j\uc�
:�q_j_a�]h^�dh�fg_�ijb_oZe�\�]hklb
FZljhk�k�[Zj`b�b�]h\hjbl�
©Fu�k�\h^heZaZfb�kimklbebkv�
:�hgb�²�klhylª�
Lj_lbc��Dlh"
I_j\uc�
Dj_lbg��Kd_e_lu��L_o��jZkklj_eygguo�
GZ�^g_�²�h[]eh^Zggu_�ju[dZfb�
B�\hegu�lbob_�dhe_[exl�bo�
DZd�\h^hjhkeb���
Ljh_�\�q_jghf� Lm^Z�kx^Z����lm^Z�kx^Z�����IhdZau\Zxl��
Dmj[Zk�
KdZ`bl_�fg_�
Hldm^Z�\u�lZdb_"
<u�ex^b�beb�g_ex^b"
G_l��g_�ohqm�y�`blv�
IhdZ�\u�`b\u�
Oh^blv�ih�lhc�a_fe_�
Dhlhjmx�\u�lhiq_l_�
>urZlv�l_f�\ha^mohf�
Dhlhjuc�hljZ\beb�\u
FbZafZfb�b�]gbevx�
G_l��g_�ohqm�
FZchj��GZ�©f_evgbpmª�_]h�
I_j\uc�m^Zjhf�dmeZdZ�k[b\Z_l�Dmj[ZkZ�gZ�ihe��HklZevgu_�h[klmiZxl�_]h��;vxl�gh]Zfb�

>bdb_��ohohqmsb_��jZagma^Zggu_��<k_�ih]jm`Z_lky�\�l_fghlm�
14.

LZf�`_��gZ�^jm]hc�^_gv��Ljh_�\�q_jghf�j_`mlky�\�dZjlu��F�Z�c�h�j��qlh�lh�ibr_l�aZ
klhehf��Iheh`be�jmqdm��aZ^mfZeky�

FZchj�
G_l��fm`bdb��lZd�g_�]h^blky�
DZdZy�`�wlh��_dk_ev�ihdk_ev��^jZfZlmj]by"
Fu�kebrdhf�m\e_debkv�ohoehf�
:�]^_�`_�lhl��\lhjhc"�AZ[ueb"
G_m`lh�g_�a\hgbl��g_�bs_l�^jm]Z"
I_j\uc�
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>hdeZ^u\Zx��r_n��Fbohwek
<k_�fhj]b�h[a\hgbe�
I_ljh\dm�gZ�mrb�ihklZ\be�
M�gZk�hg�lhevdh�g_�[ue��gZ�Em[ygd_�
<lhjhc�
Ijb^_l�iZjoZluc��^_lvky�g_dm^Z��ijb^_l�
Lj_lbc�
Lboh���Ijbgxob\Z_lky��
G_�gZrbf�^mohf�ihlygmeh�
<lhjhc�
B^_l�kx^Z��Y�lh`_�qmx�
I_j\uc��Lhjhiblky���
<lhjhc��I_j_k_dZ_l�iehsZ^v�
Lj_lbc��:c�
<lhjhc��Qlh"
Lj_lbc��Qmlv�ih^�ljZf\Zc�g_�m]h^be�
I_j\uc��<uibku\Z_l�ijhimkd�
<lhjhc��Ebnl��r_klhc�wlZ`���
Ihy\ey_lky�F�b�o�h�w�e�k���FZchj�k�rbjhdhc�meu[dhc��ijb\_lkl\_ggh�jZkdbgm\�jmdb�

ki_rbl�_fm�gZ\klj_qm�
FZchj�
H��dlh�m�gZk�\�]hklyo�
DZdZy�q_klv�hdZaZgZ�gZf��[jZlpu�
KZf�Khehfhg�FboZceh\bq�Fbohwek
GZk�ihk_lbe��KZ^bl_kv��©gwf�Z�ieZp���ª
Fbohwek�kZ^blky�
Y�\Zr�yaud�`b����_\j_ckdbc�qmlv�qmlv�agZx�
Khk_^dZ��JhaZ�FZjdh\gZ�����gZ�dmog_�f_gy�mqbeZ�
B�gZau\ZeZ�²�dZd�\u�^mfZ_l_"�²
«Rbd_j_j�we^ª�²�©ivyguc�fm^Zdª�²
Ex[y��dhg_qgh��Qm^gZy�klZjmrdZ�
Fbohwek�
Lh\Zjbs�fZchj��y�d�\Zf�ijbr_e�ih�^_em�
G_^_ex�p_emx�fu�bs_f�q_eh\_dZ�
JZ[hlZ\r_]h�\�gZr_f�l_Zlj_�
Khk_^b�ih�d\Zjlbj_�fg_�kdZaZeb�
Qlh�hg�ihr_e�`_gm�\klj_qZlv�gZ�Dmjkdbc�
B�g_�\_jgmeky���
FZchj�
 Ihfh`_f��_keb�kfh`_f��Lhevdh�^ey�\Zk�
NZfbeby�ijhiZ\r_]h"
Fbohwek� Dmj[Zk��:e_dkZg^j�Kl_iZgh\bq�
FZchj �jh_lky�\�[mfZ]Zo��
Dmj[Zk����Dmj[Zk���
:o��^Z����fu�bf�g_fgh`dh�aZgbfZebkv�
<u�ihgbfZ_l_��\�q_f�^_eh"
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Hg�k�o\hklbdhf�kx^Z�ijb_oZe�
:�o\hklbd�wlhl�^mjgh�iZog_l�
<j_^bl_evkl\hf��^b\_jkb_c��l_jjhjhf�
Fbohwek�
Ijhklbl_��wlh�qmrv�
Dlh�fh]�ijb^mfZlv�wlm�Zobg_x"
FZchj�
�FZwkljh��ba\bgbl_�
Y�]em[hdh�\Zk�m\Z`Zx�
Gh�_keb�[�y�ijbr_e�²�ij_^klZ\vl_�²
D�\Zf�\�l_Zlj�gZ�j_i_lbpbx
B�gZqZe�[u�djbqZlv��©Qmrv��?jmg^Z��?\j_b�
<k_�gZ^h�\�dhjg_�i_j_^_eZlv�ª
Lh�qlh�[u�\u�kdZaZeb"�:"
<u�fZkl_j��ijbagZx�
Gh�\_^v�b�fu�g_�eudhf�rblu�
Fbohwek�
Fu�gZqZeb�jZ[hlm�k�gbf���
;hevrmx��hl\_lkl\_ggmx���
=^_�hg"�M�\Zk"
Gm�jZaj_rbl_�fg_�ohlv�ih\b^Zlvky�k�gbf�
FZchj�
Hohlgh�[u�ihr_e�gZ\klj_qm�
Gh����<q_jZ�_]h�hlijZ\beb�gZ�MdjZbgm�
K�ohoehf�imklv�jZa[bjZxlky�ohoeu�
<hl�lZd����>Z\Zcl_�ijhimkd�
Kfhljbl�gZ�qZku�
>\_gZ^pZlv�ljb^pZlv�iylv�
Ohq_l�ih^ibkZlv�
Fbohwek�
�H^gm�fbgmldm���
<ugbfZ_l�ba�dZjfZgZ�nhlh�:]gbb��i_j_^Z_l�_]h�FZchjm�
M�gZk�_s_�h^gZ�ijhiZ`Z��fZchj�
FZchj�
G_eZ^gh�qlh�lh
<�?\j_ckdhf�\Zr_f�dhjhe_\kl\_�
JZkkfZljb\Z_l�nhlh]jZnbx�
DjZkZ\bpZ�dZdZy�
Fbohwek�
�:dljbkZ�gZrZ�
FZchj�
HqZjh\ZrdZ��:�]eZaZ��:�]m[db�
Gm�ihagZdhfvl_��y�m`_�]hjx�
Fbohwek�
K�d_f"�Y�`_�\Zf�kdZaZe�
Bkq_aeZ�
FZchj��:o��^Z� ���I_j\hfm��
MagZc�\�hl^_e_�©ghev�k_fgZ^pZlv�[wª�
Hl^Z_l�_fm�nhlh�
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<k_�^Zggu_�gZ�h[hjhl_�
I_j\uc�moh^bl�
Fu�hq_gv�ex[bf�\Zr�l_Zlj�
G_�ijhimkdhf�gb�h^ghc�ij_fv_ju
B�qZklh�\kihfbgZ_f�\Zk�\�jheyo�
<lhjhc �k kbevguf�Zdp_glhf��
H��iZgb�Jho_e_��^jZ`Zcrbc�Zg]_e�fhc�
Y�\b`m�\Zk�\h�kg_�b�mfbjZx���
Ijb^bl_��Jho_e_��g_fgh`dh�ijh]meylvky
Ih�mebp_�;_j^bq_\kdhc�\�km[[hlm����
Lj_lbc�ih^oh^bl�d�Fbohwekm��^_eZ_l�\b^��[m^lh�ihijZ\ey_l�gZ�g_f�ib^`Zd��Hlklmib\�\

klhjhgm��ex[m_lky�k\h_c�©jZ[hlhcª�
Lj_lbc�
Y�h[_sZe�ijbf_jdm�\Zf�k_]h^gy"
LZd�agZqbl�[m^_l�bf_ggh�k_]h^gy�
>Zc�;h`_�fg_�lZdmx�`bagv�
DZd�wlhl�ib^`Zqhd�kb^bl�gZ�\Zk�
Fbohwek�
DZdb_�a^_kv�lZeZglu�ijhiZ^Zxl�
Dlh�[�fh]�ih^mfZlv"
<hl�_keb�[u�Em[ygdZ
<�fhc�l_Zlj�?\j_ckdbc�i_j_reZ�
FZchj��<lhjhc�b�Lj_lbc�ohohqml�
FZchj�
E_l�gZ�iylv�ohofhqdZ�
:��fh`_l��emqr_�lZd�
Imklv�\_kv�?\j_ckdbc�l_Zlj
Kx^Z�ijblZsml��gZ�Em[ygdm�
FZchj��<lhjhc�b�Lj_lbc�j`ml�
DZdZy�ohofZ�emqr_��Z"
<oh^bl�I_j\uc�
>hdeZ^u\Zc�
I_j\uc�
IhaZ\q_jZ�\�jZ[hq_f�dem[_�©=eh[mkª
Ih`Zj�kemqbeky�
Fbohwek�
©=eh[mkª"
FZchj�
©=eh[mkª��©=eh[mkª�
I_j\uc�
�Dem[�ihqlb�k]hj_e�
@_jl\�g_l�
<hl�lhevdh�wlZ�^_\mrdZ���
Fbohwek�
:]gby��HgZ�ih]b[eZ"
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I_j\uc�
DmjbeZ�]^_�lh�lZf�b��\b^bfh��aZkgmeZ�
FZchj �gZjZki_\��
LjZ\mrdZ�fmjZ\mrdZ
G_[h�g_�dhilbl�
LjZ\mrdZ�fmjZ\mrdZ
>mrm�\_k_ebl���
I_j\uc��K]hj_eZ�^h�g_magZ\Z_fhklb�
<ha\jZsZ_l�nhlh�FZchjm�
<lhjhc�
�DZd�@ZgghqdZ�>
:jd�
Fbohwek�
Ih`Zj����Dem[�©=eh[mkª���
Gbq_]h�g_�ihgbfZx��DZd�hqmlbeZkv�lZf�hgZ"
FZchj �jZkkfZljb\Zy�nhlh]jZnbx��
©?_�]eZaZ�gZ�a\_a^u�g_�ihoh`bª�²
KdZaZe�[u�kwj�<bevyf�R_dkibj���
K]hj_eZ�gZ�jZ[hl_��Zc�Zc�Zc�
Fbohwek�
�;ulv�fh`_l��ihfh]eb�_c"
FZchj�
�DZdhc�\u�ex[hagZl_evguc��Fbohwek�
DZd�\ijhq_f�\k_�\u����
<_ebdb_�om^h`gbdb�
B^bl_��Khehfhg�FboZceh\bq�
IhdZ�fu�\Zk�_s_�kx^Z�g_�\uau\Zeb�
JZkkfZljb\Z_l�nhlh]jZnbx�
HqZjh\ZrdZ��H��dZdh_�[�lZg]h�Y�k�g_x�klZgp_\Ze�
>`Za�]he��>_j`Z�\�\ulygmlhc�jmd_�nhlh]jZnbx��FZchj�lZgpm_l�
Fbohwek�
L_i_jv�y�\b`m��qlh�lZdbo�Zjlbklh\
G_l�gb�\�h^ghf�l_Zlj_��g_l�
K\_l�]Zkg_l�
15.

Em[ygdZ��AZ�klhiZf�\�dj_ke_�FZchjZ�jZa\Zeb\rbkv��kb^bl�I_j\uc��<hae_�fZe_gvdh]h
klhebdZ�k�ibrms_c�fZrbgdhc�²�<lhjhc��Lj_lbc�rZ]Z_l�\aZ^�\i_j_^�ih�dZ[bg_lm�

I_j\uc �hlhj\Z\rbkv�hl�[mfZ]��
Gm�\hl����Dhg_p�\lhjhc�l_ljZ^b�
Hg�g_�hklZ\be�[hevr_�gbq_]h�
Qlh�`�[m^_f�^_eZlv��aZcpu"
<lhjhc��i_qZlZ_l��
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©Mr_e�ba�`bagb���ª
I_j\uc��Klhc��©Mr_eª��©ijbr_eª�²
Lj_lbc��O_jgy�kh[Zqvy�
I_j\uc��©Kf_jlv�\uj\ZeZ�ba�gZrbo�jy^h\���ª
<hl�lZd�ihemqr_�
Lj_lbc�klZ\bl�gZ�klhe�[mluedm�\h^db�
I_j\uc��]jhagh��
Y�qlh��dhfZg^m�^Ze"
Lj_lbc�ihki_rgh�m[bjZ_l�[mluedm�kh�klheZ�
Ibrb��©;_a`ZehklgZy�kf_jlv
<uj\ZeZ�ba�gZrbo�jy^h\�klZevguo���ª
Klmqbl�fZrbgdZ�
Lj_lbc�
�©;hevr_\bdZ��lh\ZjbsZ��q_dbklZ���ª
Kgh\Z�klZ\bl�[mluedm��I_j\uc�]jhabl�dmeZdhf��;mluedZ�bkq_aZ_l�
<lhjhc�
�=hlh\h��gZi_qZlZe��>Zevr_�qlh"
Lj_lbc�
 ©<q_jZ�gZ�^Zq_�jZahj\Zehkv�k_j^p_���ª
I_j\uc��AZq_f�²�©gZ�^Zq_ª"
©AZ�k\hbf�klhehf�jZ[hqbf���ª
<lhjhc�
Lhqgh��©Hl�jZaju\Z�k_j^pZ���ª
<hijhkbl_evgh�kfhljbl�gZ�I_j\h]h��Lhl�db\Z_l��Kgh\Z�klmqbl�fZrbgdZ�
Lj_lbc��KdZam_fh_�gm`gh�
I_j\uc��Ij_^eh`be�²�^Z\Zc�
Lj_lbc��©Kdhjhihklb`gh�mf_jª�
<lhjhc��©KdhgqZekyª��r_n��LZd�a\hgq_�
I_j\uc��Fh`gh�
<lhjhc�i_qZlZ_l�
Lj_lbc�
�:�\k_�`_�`Zev�fZchjZ�
<lhjhc�
;ue�fm^Zdhf�b�ihf_j�dZd�fm^Zd�
GZjaZg��lZ[e_ldb����J_`bkk_j�\_ebdbc���
Lj_lbc�
>Z��imevdZ�emqr_�
I_j\uc�
:�_`_eb�hjm`v_�hlh[jZeb"
GZjdhf�k�^_jvfhf�_]h�kf_rZe�
Q_dbklZ�gZr_]h�
Qmlv�\�dZ[bg_l_�g_�ijbrbe�
Gh�ohjhgblv��kdZaZe��kh�\k_fb�ijbqZg^ZeZfb�²
DZd�ieZf_ggh]h�e_gbgpZ�
<lhjhc�
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B�\k_�`_��r_n��aZ�qlh�_]h�kdhkbeb"
Lj_lbc�kgh\Z�klZ\bl�[mluedm�\h^db��I_j\uc�m\b^_e��gh�hl\_jgmeky�
I_j\uc�
Hg�^h]Z^Zeky�jy^hf�k�^Zq_c�]_g_jZeZ
Ihkljhblv�lmZe_l�
Lj_lbc�
 Ih^mfZlv�lhevdh�²
Ba�aZ�]h\gZ�ih]b[�
I_j\uc�
 Ibrb��©>mrb�djbklZevghc�q_eh\_dª�
Lj_lbc�
 ©;h_p�g_\b^bfh]h�njhglZª�
I_j\uc�
L_i_jv�dhgph\dZ��©IZfylv�khojZgblky���ª
<lhjhc�
GZ\_qgh��r_n"
I_j\uc�
©GZ\_qgh�\�gZrbo�k_j^pZoª�
<lhjhc�
 B�ih^ibkv��^Z"
©=jmiiZ�lh\Zjbs_cª���I_qZlZ_l��
Lj_lbc�m`_�hldmihjbe�[mluedm��jZaebe�\h^hqdm��Ljh_�kh�klZdZgZfb�\�jmdZo

lhj`_kl\_ggh�\klZl�
Lj_lbc��B�klhihqdm�fZchjm�
GZeb\Z_l�fZe_gvdbc�klZdZgqbd�\h^db�b�deZ^_l�gZ�g_]h�ehflbd�oe_[Z�
I_j\uc��G_�phdZ_fky�
<lhjhc��A_fey�imohf�
Lj_lbc��PZjkl\b_�g_[_kgh_�
Ivxl��Lj_lbc�kgh\Z�gZeb\Z_l�
Lj_lbc��>hiv_f"
Ih^gbfZxl�klZdZgu�
I_j\uc��DZd�lu�kdZaZe"�>h[v_f"
Lj_lbc��LZd�lhqgh��r_n�
Hg�lhevdh�p_ebeky�
:�fu�²�^h[v_f�
Ohohqml��Ivxl��K\_l�]Zkg_l�

16.

>hsZlZy�kl_gZ�[ZjZdZ��Hdhgp_�k�j_r_ldhc��GZ�dhcd_�kb^bl�D�m�j�[�Z�k���GZ�g_f�nmnZcdZ
k�eZ]_jguf�ghf_jhf�b�rZidZ�mrZgdZ��<�jmdZo�²�h[ju\hd�]Za_lu�
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Dmj[Zk �qblZ_l��
©Ij_fv_jZ�©EbjZª�ihljykeZ�Fhkd\mª�
LZd��lZd����Hoehidh\�
©K�h]jhfguf�fZkl_jkl\hf
JZkdjue�Fbohwek�\gmlj_ggbc�fbj�[_amfpZ�dhjhey���ª
H��Khehfhg��DZdhc�ljbmfn�
N_col\Zg]_j����Jh[khg���
DZqZeh\���LmjqZgbgh\Z����H�;h`_�
H^gb�h[ju\db��`Zev����:�\hl�b�=hj^hg�Djw]�
©Y�r_e�\�l_Zlj�gZ�ki_dlZdev
K�hij_^_e_gguf�g_^h\_jb_f�²
B�g_�kdju\Ze�_]h�
Ij_^mij_^be�FbohwekZ��qlh[�fg_
HklZ\beb�lZdh_�f_klh�\�l_Zlj_�
K�dhlhjh]h�y�fh]�[u
Lboh�ih^gylvky�b�mclb���
Gh�\hl�jZkdjueky�aZgZ\_k��b�\ur_e�Ebj���
=^_�lh�ke_\Z��\�]em[bg_�kp_gu��\�f_jpZgbb�g_ykguo�h]g_c�ihy\beky�dZd�\b^_gb_�F�b�o�h�w�e�k

�Ebj�
B^_l��gb�gZ�dh]h�g_�]ey^y��d�ljhgm�
:�lZf�m`_�kb^bl�k�mofuedhc�Rml�
Dhjhev�ih^oh^bl��eZkdh\h�[_j_l
RmlZ�aZ�moh���ª
<kdZdb\Z_l�k�dhcdb�
<k_�lZd��dZd�fu�ijb^mfZeb�
Ijh^he`Z_l�qblZlv�
©G_�agZy�yaudZ��y�ihgye�
Qlh�kdZaZlv�ohl_eb�iZevpu�
?]h�ljZ]bq_kdb_��fm^ju_�]eZaZ�
G_l��Djw]��k�lZdbo�ki_dlZde_c�g_�moh^yl��²
KdZaZe�y�kZfhfm�k_[_��²
JZa�\�`bagb�\uiZ^Z_l�kqZklv_
Bo�\b^_lv�b�aZihfgblv�gZ�\kx�`bagvª�
<ulygm\�i_j_^�kh[hc�jmdb��hke_irbc�Ebj�f_^e_ggh�ih^oh^bl�d�[ZjZdm�
Fbohwek�Ebj�
©Y�kmfZkr_^rbc��\a[Zefhrguc�klZjbd�
Fg_�\hk_fv^_kyl�e_l��gb�qZkm�f_gvr_�
KdZaZlv�ih�ijZ\^_�
;hxkv��g_�\u`be�eb�y�ba�mfZ�
Gh�[m^lh�agZx�\Zk���ª
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Ih^oh^bl�d�Dmj[Zkm��e_]dh�dZkZ_lky�iZevpZfb�_]h�ebpZ�
Lu�Rml"
Dmj[Zk�
 :�dlh�`�_s_"�Dhg_qgh��rml�
Fbohwek�Ebj�
�:�ihq_fm�dheiZd�[_a�[m[_gph\"
Dmj[Zk�
Ihrvxl����G_�[hcky��^y^_gvdZ�
Ihrbeb�^_eh��b�dheiZd�ihrvxl�
Fbohwek�Ebj�
<hl�keZ\gh��jZkkdZ`b�ohlv�]^_�fu�
Dmj[Zk�
>Ze_q_��^y^_gvdZ�dhjhev��gZ�hkljh\Zo�
Fbohwek�Ebj�
�:�gZ�dZdbo��kdZ`b��ex[_aguc�
Dmj[Zk�
�GZ�Kheh\_pdbo����<�oheh^ghf�;_ehf�fhj_���
Fbohwek�Ebj�
Lh�lh�fhjha�exlm_l����:`�dhklb�klugml���
Dmj[Zk�
<havfb�dZ�dbiylhqdm�^ey�kh]j_\Z�
MkZ`b\Z_l�FbohwekZ�gZ�dhcdm��GZeb\Z_l�ba�aZdhiq_ggh]h�klZjh]h�qZcgbdZ�dbiylhd�\

Zexfbgb_\u_�djm`db��JZaeZfu\Z_l�ihiheZf�iZcdm�oe_[Z�
Fbohwek�
KiZkb[h��[jZl_p����Ho��ihreh�ih�`beZf�
?kl�b�aZib\Z_l�dbiyldhf�
:�lh�_s_�fg_�khg�dZdhc�lh�kgbeky��\q_jZ�
DZd�[m^lh�y�g_�Ebj�b�\h\k_�g_�dhjhev�
ObobdZ_l�²�kZfhfm�kf_rgh�
:�rml��dZd�lu��Dhf_^bZgl�
:jlbkl��dhjhq_��B�iju]Zx��b�jh`b�dhjqm
<�l_Zlj_��B�ex^yf�gjZ\blky�
Bf�\_k_eh�b�fg_�
:�dh_�dlh�f_gy�l_ji_lv�g_�fh`_l�
AZfZgb\Z_l�\�^Zevgbc�djZc�
AbfZ��f_l_ev�f_l_l��b�y�k�^hjh]b�k[beky�
Djbqm��ah\m����B�\^jm]�²�ljZo�ih�[Zrd_�
B�y�e_`m��h^bg��]eZaZfb�\�g_[h�
:�djh\v�ih�dZie_�\ul_dZ_l�ba�\bkdZ�
B�\hl�m`�\�fZglbb�[Z]jh\hc
R_iqm�hdZf_g_\rbfb�]m[Zfb
Keh\Z��dhlhju_�hl�EbjZ�keurZe���
Dmj[Zk�
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�©Y�jZg_g�lZd��qlh�\b^_g�fha]ª�
Fbohwek�
>Z��rml��lu�ijZ\���
Y�jZg_g�lZd��qlh�\b^_g�fha]ª�
Dmj[Zk�
:�qlh�ihlhf"
Fbohwek�
GZreb�f_gy����<_aml�^hfhc���
=jh[�gZ�ie_qZo�ex^_c�ieu\_l�d�l_Zljm���
:�L?:LJ:�²�G?L�
Dmj[Zk�
DZd�²�g_l"
Fbohwek�
LZd��\u``_ggh_�ihe_�
DZd�[m^lh�fhegby�kiZebeZ�\k_�\hdjm]�
FheqZgb_�
Dmj[Zk�
Y�keurZe��^y^_gvdZ�
Ih\_jv_�_klv�m�^j_\gbo�
Dhev�fhegby�m^Zjbl
B�\k_�\hdjm]�kh``_l�
Lh�f_klh�wlh
KlZgh\blky�k\ys_gguf�
B�q_j_a�fgh]h�fgh]h�e_l
LZf�[m^_l�ojZf�
Fbohwek��OjZf"
Dmj[Zk��>Z�
Fbohwek�
�:�lu�g_�\j_rv��ijbyl_ev"
Dmj[Zk�
K\ylZy�ijZ\^Z�
Fbohwek�
KemrZc����Fg_�]hehk�l\hc�agZdhf�
G_l��[jZl_p��lu�g_�rml�
=hehk�ba�l_fghlu�
Dmj[Zk�:e_dkZg^j�Kl_iZgh\bq��gZ�\uoh^�
Fbohwek�
LZd�lu����Lu�²�Dmj[Zk"�E_kv"
Hsmiu\Z_l��ihlhf�h[gbfZ_l�_]h�
<hl��agZqbl��]^_�m\b^_lvky�ijbrehkv���
Lboh�ieZqml��?e_�keurgZy�fmaudZ��Dmj[Zk�hlju\Z_l�hl�]Za_lu�^\Z�d\Z^jZlbdZ�

^hklZ_l�dbk_l��H�[�Z�kdjmqb\Zxl�kZfhdjmldb��aZly]b\Zxlky�keZ^hklguf�^ufdhf��F_^e_ggh
m]ZkZ_l�k\_l�

Lu�ijZ\^m�]h\hjbrv"
B�[m^_l�ojZf"
Dmj[Zk��>Z�
Fbohwek��B�lZf��]^_�©=eh[mkª�[ue�dh]^Z�lh��lh`_"
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Dmj[Zk��Dhg_qgh�
Fbohwek��B�©;_j_abevª"
Dmj[Zk��B�©;_j_abevª���
Fbohwek��DZdhc�`_��kemrZc��keZ\guc�khg�y�\b^_e�
H�g�b��[eZ`_ggu_��kf_xlky���L_fghlZ�m`_�iheghklvx�hdmlZeZ�kp_gm��Ebrv�^\_�pb]Zjdb�

^\Z�g_m]ZkZxsbo�h]hgvdZ��_s_�^he]h�[m^ml�]hj_lv�\h�fjZd_�ghqb�
:�lmih_��]jhohqms__�woh�g_�kfhedZ_l��©GZ�\uoh^����GZ�\uoh^����GZ�\uoh^�ª�<hl�b�\k_��Wlh�

gZ\_jgh_��dhg_p�
Gh�fh`_l�lZd�kemqblvky��qlh�]^_�lh�^Ze_dh�\^jm]�]emoh�m^Zjbl�dhehdhe��jZa��^jm]hc�

lj_lbc��<k_�]jhfq_�b�[eb`_�ly`_eu_�jZkdZlu�i_\mq_c�f_^b��B�\�ijbqm^eb\hf�n__jbqghf
k\_l_��dZd�\�kihehoZo�aZjgbp��\hkklZg_l�ba�\k_]h�lh]h��qlh�[ueh�gZ�kp_g_��nZglZklbq_kdbc�
j\msbcky�d�g_[m�OJ:F�

Dhg_p
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